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Capital Structure 

• Key shareholders: 

– Landbridge 19.9%  

– New Hope 17.6 % 

• 445.1M shares on issue 

• Market cap: $178m @ 40 cps  

• Cash at 31 March  $23.5M 

                                         + $3.5M from rig sale in May 

WCL share price 
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Corporate summary  

ASX listed gas producer & explorer (WCL) 

• Operator with current gas production 

• 20-year gas sale agreement (GSA) 
executed with GLNG, linked to oil price 

• Significant certified 1P, 2P and 3P 
reserves 

• Unutilised compression capacity 

• Strategically located in QLD’s CSG to 
LNG corridor 

The value equation 

• Material cash position 

• Existing production facilities 

• Significant additional cashflow once 
new oil-linked GSA pricing commences 
in 2016 

• 2/3 of 3P reserves remain  

 

 

 

 

Investor update – growth plans on track 
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Why Landbridge’s offer of 40cps is inadequate  

 

 

• Reason 1: Fails to adequately recognise WestSide’s unique position as a company with producing assets, substantial   
existing infrastructure with unutilised capacity, a binding 20-year gas sale agreement, and significant additional 
uncommitted reserves  

• Reason 2: Fails to adequately recognise the full value for Shareholders from the binding 20-year GLNG Gas Sale 
Agreement 
 Clear path to commercialisation 

 Supported by reliable producing asset with existing infrastructure base 

 Provides flexibility, long term security and substantial future cashflows 

 Oil-linked market price from 2016 

• Reason 3: Fails to adequately recognise the value of the significant uncommitted reserves from the Meridian gas field 
 Substantial quality reserve base for commercialisation beyond the GLNG Gas Sale Agreement  

 Drilling and well improvement programs will increase productivity 

• Reason 4: Fails to adequately recognise value of existing reserves, potential reserves growth and potential upside 
from WestSide’s exploration tenements 

• Reason 5: The Offer is opportunistically timed to take advantage of the future upside in the Company which has been 
transformed under strong leadership and management 

• Reason 6: You may forgo value if you accept Landbridge’s offer 

 

Investor update – growth plans on track 

Landbridge is using the past to push shareholders into selling cheaply. The transformed 
WestSide is focused on the future and the Directors have unanimously recommended 
shareholders reject Landbridge’s Offer for the reasons below.  
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GLNG Agreement 

The GLNG Agreement provides 
flexibility, long term security and 
substantial future cashflows 

• Supplier driven 

• 20 year term 

• Up to 65TJ/d gas supply 

• Oil linked price from 2016 

• 2015 price fixed in $A/GJ 

 
 

 

 

 

 

Investor update – growth plans on track 

Significant reserves beyond 65TJ/d agreement 

3  Assumes AUD/USD = 0.9261 
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WestSide is focused intently on the future  

Investor update – growth plans on track 

The Meridian field has been reliably supplying close to 12 TJ/d of sales gas since September 2013 
and WestSide is focused on future growth to supply up to 65 TJ/d under the new GSA with GLNG 

    

 

 

Stable gas sales continue to be maintained 

 Gas sales averaged 11.6 TJ/d in May 

 9 months of stable gas sales at close to 12TJ/d 

 No new wells in past 18 months 

 Foam lift/free flow encouraging 

 Reconnection of a small number of old wells 

 

Drilling programme underway 

 First well on line July 

 Last well commissioned Sept 

 Phase 2 programme being scoped for later in year 

 

Financing discussions progressing 

 Engaged with a number of banks and financial 
institutions  

 Flexible agreement 

 

Meridian average gas sales 
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Lateral Drilling Simulation – Investing in Success 

Investor update – growth plans on track 
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Summary 

 

 

 

Investor update – growth plans on track 

• Existing production provides stable 
base for expansion 

• GSA provides flexibility, long term 
security and substantial future 
cashflows 

• Development drilling on track – set up 
for success 

• Financing discussions underway 
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Disclaimer 

This Presentation is not a prospectus, disclosure document or offering document under Australian law or under any other law.  This Presentation does not, and does not purport to, contain all the information that a 
prospective investor and its advisers would desire or require in evaluating or reaching decisions concerning a possible investment in WestSide nor does it contain all the information which would be required in a prospectus 
prepared in accordance with the requirements of the Corporations Act 2001 (Cth).  This Presentation has been provided for information purposes only. 
Nothing contained in the Presentation constitutes investment, legal, tax or other advice.  The Presentation does not take into account the investment objectives, financial situation or particular needs of any recipient.  Before 
making an investment decision, each recipient of the Presentation should make its own assessment and take independent professional advice in relation to the Presentation and any action taken on the basis of the 
Presentation.  Further, WestSide advises that it is not licensed to provide financial product advice . 

No warranties or liability 

Neither WestSide nor any of its directors, officers, employees, advisers, consultants, contractors or agents, make any representation or warranty, express or implied, as to the currency, accuracy, reliability or completeness 
of the information referred to or contained in this Presentation.   
Subject to any law to the contrary and to the maximum extent permitted by law, WestSide and its directors, officers, employees, advisers, consultants, contractors and agents disclaim and exclude all liability for any loss, 
claim, demand, damages, costs, expenses of whatsoever nature (whether or not foreseeable): 
- suffered or incurred by any person relying or acting on any information provided in, or omitted from, this Presentation; 
- arising as a result of or in connection with information in this Presentation being inaccurate or incomplete information in any way including by reason of any negligence, default or lack of care, or by reason of any reliance 
thereon by any person. 

Forecasts 

This Presentation may contain certain forward looking statements with respect to the financial condition, results of operations and business of WestSide and certain plans and objectives of the management of WestSide.  
Forward looking statements include, but are not limited to, those statements containing words such as 'project', 'foresee', 'plan', 'expect', 'aim', 'intend', 'anticipate', 'believe', 'estimate', 'may', 'should', 'will' and other similar 
expressions.  All such forward looking statements involve known and unknown risks, significant uncertainties, assumptions, contingencies and other factors, many of which are outside the control of WestSide, which may 
cause the actual results or performance of WestSide to be materially different from any future results or performance expressed or implied by such forward looking statements.  There can be no assurance that actual 
outcomes will not differ materially from these statements.  Factors that could cause actual results or performance to differ materially include the risks disclosed in the Presentation.  You are cautioned not to place undue 
reliance on forward looking statements. 

Assumptions and sources 

Certain statistical and numerical information referred to or contained in the Presentation is based on a number of economic and other assumptions and must be interpreted in the context of those assumptions.  This 
Presentation includes information derived from third party sources that have not been independently verified.  Where information referred to or contained in the Presentation includes reference to another source, that 
information should be interpreted in the context of its source.  Where any information about a subject is attributed to a source, the information may be only a summary of or extract from information from that source, and 
may not be complete information about that subject. 
To the full extent permitted by law, WestSide disclaims any obligation or undertaking to release any updates or revisions to the information contained in this Presentation to reflect any change in expectations to 
assumptions. 

Reserve estimates 

The reserves figures for Meridian SeamGas as at 31 December 2012 are based on information compiled by John P. Seidle, Ph.D., P.E., and Vice President of MHA Petroleum Consultants LLC in accordance with the definitions 
and guidelines set forth in the 2011 Petroleum Resources Management System approved by the Society of Petroleum Engineers (SPE PRMS). The certified reserves figures for ATP 769P and ATP 688P are also based on 
information compiled by MHA, co-signed by Mr Seidle (Reserves Reports dated June 2009 and April 2010 respectively). Mr Seidle, who has more than 30 years’ experience, is not an employee of WestSide Corporation Ltd 
and consents to the presentation of these reserves figures in the form and context in which they appear. 

Acceptance of conditions 

By accepting, accessing or reviewing this Presentation, or attending any associated presentation or briefing, you agree to be bound by the above conditions. 
 

WESTSIDE CONTACTS 
 
Managing Director & CEO   Chief Financial Officer      Website  

Mike Hughes 07 3020 0931     Damian Galvin 07 3020 0904     www.westsidecorporation.com 

 


