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Summary  information  

This presentation has been prepared by Vintage Energy Limited (òVintageó or the òCompanyó), with the purpose of providing  general information  about the Company as at 13 September 2024. This 

presentation does not purport  to be all inclusive or to contain all information  which its recipients may require in order to make an informed  assessment of the Companyõs prospects and should not 

be considered specific advice or a recommendation  to invest in securities. It should not  be relied upon as a complete and accurate representation of any matters that a potential  investor should 

consider in evaluating Vintage. The Company accepts no responsibility to update any person regarding the information  contained in this presentation.  The historical information  in this presentation 

is, or is based on, information  that has been released to the ASX. This presentation should be read in conjunction  with the Companyõs other periodic and continuous disclosure announcements 

lodged with the ASIC, which are available at www.asx.com.au.

Any market and industry data that may be used in connection with this presentation may have been obtained from research, surveys or studies conducted by third  parties, including  industry or 

general publications. None of the Company, its representatives or advisers have independently  verified that market or industry data provided by third  parties or industry or general publications.

Statements made in this presentation are made only as at the date of this presentation. The information  in this presentation remains subject to change without  notice. The Company reserves the 

right  to withdraw the offer or vary the timetable for the offer without  notice. 

All references to dollars, cents or $ in this presentation are to Australian currency, unless otherwise stated.

Not  an offer  

This presentation is not an offer or invitation  to acquire new shares in the Company or any other financial products and is not a prospectus, product  disclosure statement or other offering  document  

under Australian law (and will not  be lodged with ASIC) or any other law. This presentation is for information  purposes only and is not  an invitation  or offer of securities for subscription, purchase or 

sale in any jurisdiction . 

Not financial product advice 

This presentation does not constitute financial product  or investment advice or any recommendation  to acquire new shares or accounting, legal or tax advice. It has been prepared without  taking into  

account the objectives, financial or tax situation or needs of individuals. Before making an investment decision, prospective investors should consider the appropriateness of the information  having 

regard to their own objectives, financial and tax situation and needs and obtain legal and taxation advice appropriate to their jurisdiction . Vintage is not licensed to provide financial product  

advice.  Cooling off  rights do not apply to the acquisition of new shares under the offer.
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Future performance

This presentation includes both  information  that is historical in character and information  that consists of forward-looking  statements. Forward-looking  statements are not based on historical facts, 

but  are based on current expectations of future results or events. This presentation contains or may contain certain òforward-looking  statementsó and comments about future events, that are based 

on Vintage management's beliefs, assumptions and expectations and on information  currently available to management as at the date of this presentation. Often, but  not  always, forward-looking  

statements can generally be identified  by the use of forward-looking  words such as "may", "will", "expect", "plan", "believes", "estimate", "anticipate", "outlook",  and "guidance", or similar expressions, 

and may include, without  limitation,  statements regarding plans, strategies and objectives of management, anticipated production  and production  potential,  estimates of Prospective and Contingent  

Resources and Reserves.

The forward-looking  statements are subject to risks, stakeholder engagement, uncertainties and assumptions which could cause actual results, timing,  or events to differ  materially from the 

expectations described in such forward-looking  statements. Those risks and uncertainties include factors and risks specific to the industry in which Vintage operates, any applicable legal 

requirements, as well as matters such as general economic conditions. These factors include, but  are not limited  to the potential  that any of Vintageõs projects may experience technical, geological 

and mechanical problems, changes in market prices and other risks not anticipated by Vintage, changes in exchange rate assumptions, changes in product  pricing assumptions, major changes in 

development and production  plans and/or  resources, changes in equipment  life or capability, emergence of previously underestimated technical challenges, increased costs, and demand for 

production  inputs. Other factors include the enactment of new legislation or regulatory requirements and share market and liquidity  risks. 

While Vintage believes that the expectations reflected in the forward-looking  statements in this presentation are reasonable, neither Vintage nor its directors or any other person named in the 

presentation can assure you that such expectations will prove to be correct or that implied  results will be achieved. These forward-looking  statements do not constitute any representation as to 

future performance and should not be relied upon as financial advice of any nature. Any forward- looking  statement contained in this document is qualified by this cautionary statement.

Disclaimer

To the maximum extent permitted  by law, neither Vintage nor its related corporations, directors, officers, employees or agents, nor any other person, accepts any liability, including  without  limitation,  

any liability  arising from fault or negligence, for any loss arising from the use of this presentation or its contents or otherwise arising from the use of this presentation or its contents or otherwise 

arising in connection with it. Vintage is under no obligation  to release any updates or revisions to this this presentation to reflect any change in expectation or assumptions and disclaim all 

responsibility and liability  for these forward-looking  statements (including, without  limitation,  liability  for fraud or negligence).
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Drilling success

Odin-2

Since Good Oil last yearê..

4

Established production via pipeline connection to Moomba processing plant

2nd Field brought 

online: Odin

2

3

Oil opportunity

 farm out

4

Vali-Odin

work program

5

First full year of gas 

production 

1

Merger Heads of 

Agreement
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First full year of gas production

5

Appraisal production program. Gas sold under long term contract. 

Å Production from Vali -1 (commenced 

Feb. ô23) from Patchawarra 

Formation

Å Gas processed and sold ex-Moomba

Å Supplied to AGLunder long term 

contract

Å Vali-1 and facility performing to 

plan; facility recorded 99.4% 

availability (excludes 3rd party 

shutdowns)

Å Vali-2 shut-in pending actuation of 

sliding sleeve to add flow from 

Toolachee to Patchawarra production 

Å Vali-3 shut-in pending analysis and 

JV consideration of remedial 

program



Second gas field online: Odin
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Connected to Moomba infrastructure, appraisal production supplying Pelican Point Power

Å Odin-1 brought online on -schedule 

September 2023

Å Connected to Vali-Beckler pipeline

Å Odin-1 commenced production 

September 2023 from Epsilon and 

Toolachee Formations

Å Producing at 1.4 MMscf/d raw gas1

Å Supplying gas to Pelican Point Power 

Pty Ltd (ENGIE 72%, Mitsui 28%)

1As at 6 September 2024



Odin appraisal drilling 
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Odin-2 maintained Vintage 100% drilling success rate in southern flank of Nappamerri Trough

Å Odin-2 successfully appraised north-

eastern extent of Odin gas field

Å Gas pay in primary targets of Toolachee, 

Epsilon and Patchawarra Formations

Å To be completed and connected for 

production appraisal

Å Odin-3 appraisal opportunity identified 

 



Å Located on Western Flank of 

Cooper Basin, south-west of 

producing Worrior oil field 

Å Vintage awarded 100% with grant 

contingent on completion of land 

access agreement 

Å Agreement with Sabre Energy for 

50% farm down in return for 

funding 100% of 150 km2 3D 

seismic and sharing of costs till 

grant

Å Permian and Jurassic oil potential 

Cooper Basin oil exploration farmout
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PELA 679 subject to title award. Farm-down from 100% to 50% agreed.

PELA 679 Cooper Basin location



Current Vali and Odin work program
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Production optimisation, additional wells and formations to be brought online

Vali gas field

Å Vali-2 Sliding sleeve actuation

Å Enable production from Toolachee formation

Odin -1 

Å Patchawarra formation production to be initiated

Å Production optimisation initiatives on existing Toolachee 

and Epsilon formations

Odin -2

Å Well completion and connection

Å Scheduled to come online October 2024



Vintage -Galilee merger proposal
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Heads of Agreement on merger to create financially stronger, better resourced gas company for 
east coast gas opportunity

Å Joint announcement 15 August 2024 of signing HoA for merger, subject to conditions and Galilee shareholder approval

Å Merger proposed to be effected by all scrip offer for Galilee shares by Vintage 

Å If approved by shareholders, the merged company will feature:

- a stronger balance sheet, with greater capacity to advance existing gas projects;

- a combination of existing gas production from 2P reserves with well-situated contingent resources (2C) exceeding 2,500 

PJ; and

- an acreage portfolio with onshore acreage in most sedimentary basins currently, or expected, to supply gas to eastern 

Australia.

Å The merger proposal is conditional and subject to Galilee shareholder approval
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31
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Combined portfolio covers most onshore eastern sedimentary basins supplying gas

Vintage and Galilee assets 
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Cooper Basin
Å Odin & Vali gas fields
Å Appraisal production
Å Gas supply contracts 
Å Gas and oil exploration

1

2

3

4

1

2

3

Nangwarry CO2 resource
Å Multi-decade food grade CO2 

resource

Onshore Otway
Å Gas exploration

Galilee Basin
Å Gas exploration

5 Bonaparte Basin
Å Gas exploration 
Å Untested Cullen-1 well

Glenaras gas project
Å 2,500 PJ 2C CSG resource
Å Transport MOU (non-binding)
Å Investment made in pilot, 

technical and analytical work  
to advance commerciality 

Springsure gas project
Å Gas exploration

Kumbarilla project 
Å Oil exploration


