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�� ��Discovery 
•�� Multiple Hobbs-style monzodiorite pipes 
•�� Large Stockwork and skarn hosted vein and alteration zones 
•�� Parallel high grade reef structures  
•�� Numerous Hobbs-proximal targets that could form part of the initial mine plan 
•�� Regional systems potential for standalone mining centres or to feed central Mount Adrah plant 

Stockwork vein mineralisation Hobbs-type 
mineralisation 

Narrow vein high grade reefs 

Value Pathways: Discovery  



Hobbs Pipe: JORC 770,000 oz resource and growing 

Depth to 700m  – Various cut-offs

Category Tonnes 
(Mt)

Grade 
(g/t) Ounces

Indicated 12.1 1.1 440,000 
Inferred 8.4 1.1 330,000 

Total 20.5 1.1 770,000 
 
Differences may occur due to rounding. 
 
The information is extracted from the report entitled Hobbs Pipe Mineral 
Resource Update Additional Information created on 27 December 2013 and is 
available to view on www.sovereigngold.com.au/investors.htm. The company 
confirms that it is not aware of any new information or data that materially 
affects the information included in the original market announcement and, in 
the case of  estimates of Mineral Resources or Ore Reserves, that all material 
assumptions and technical parameters underpinning the estimates in the 
relevant market announcement continue to apply and have not materially 
changed. The company confirms that the form and context in which the 
Competent Person’s findings are presented have not been materially modified 
from the original market announcement. 22 
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Scoping study 
November 2013 desktop study initiated with GR Engineering – initial focus on the metallurgical, 
caveability, milling studies and development options 
Metallurgy test results received from ALS Burnie have confirmed high recoveries in flotation 
concentrates: 

9.6% free gold 
96% of gold recovered in rougher flotation concentrate 
95.6% of gold in rougher flotation concentrate recovered through BIOX process 
Rougher flotation concentrate gold grade is 20.7 ppm with 94.9% gold recovery for 92% overall 
gold recovery 

Development concept: Project development studies for Early Cash Flow Potential 
Large Scale Open Cut – Hobbs Pipe, very low stripping ratio 
High-grade narrow vein operation – low Capex-Opex 

 
 
 
 

Scoping pathway to low cash cost  
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Exploration and Resources Pipeline 

Remaining 
Discovery 

Targets 

Arcadia, Pollux, 
Gemini, Hobbs 

SE, Hobbs Middle 
East, Multiple 

High Grade Reefs 

~5500m DD; 
$1.38M 

Hobbs 
Pipe 

Resource 

Combination 
Resource Drill 
out on Hobbs 

Pipe 1: 80% Open 
Pit, 20% Deep 

~5000m DD; 
$1.25M 

High Grade 
Delineation 

High Grade 
Reefs: Near 

Surface and Step 
out of previous 

deeper hits 

~5500m DD; 
$1.38M 

Next Phase Drilling: Stage 2 January 2014 – June 2014 
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High Grade 
Delineation & 

Resources 
Multiple High 
Grade Reefs 

~10,000 DD; 
$2.5M 

Hobbs Pipe 1 
and other 

proximal bulk 
tonnage targets 

Resource 
Drilling, 

Delineation, & 
Scoping 

Mining Studies + 
~7500m DD; 

$2.5M 

Regional 
Exploration 

Reconnaissance, 
Geochemistry, 
3DIP, Drilling 

Targeting + 
~2000m DD; $1 M 

Proposed Stage 3 Drilling & Development July 2014 – December 2014 

Exploration and Resources Pipeline 



Mount Adrah Gold 
Project - Shaping up 
as a major discovery 

ASX:SOC 
Michael Leu, CEO Sovereign Gold Co 
+61 2 9251 7177, +61 427 000 600   
mleu@sovereigngold.com.au 
 
Kris Butera, CEO Gossan Hill 
Mobile +61 407 172 250    
kbutera@gossanhillgold.com.au 
 
 



Appendices 
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~400km south west of 
Sydney 

45km from Wagga Wagga 
with major engineering 
services, airport, quality 
workforce 

10km to Hume Highway 
and rail 

Available water, power 

Close to Adelong, Tumut 

Good community and 
landholder relations 
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Strong infrastructure to support development 

Wagga Wagga 

Sydney 

Melbourne 

Mount Adrah 
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Mount Adrah: Red circular outlines show conceptual pipe 
targets indicated with geochemistry and geophysics 
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Northparkes mine (8Moz Eq.): A cluster of mineralised 
intrusive pipes sitting alongside a major intrusion 

 

Mount Adrah and Northparkes Pipes 

500m 



Source: Rio Tinto 
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Mount Adrah comparable to Rio’s E26 Northparkes 
Data shows that Mount Adrah has 
potential geological similarities to 
Rio Tinto’s Endeavour 
(Northparkes) mines (8Moz) with 
multiple gold-bearing pipes 

Mount  Adrah’s Hobbs Pipe is 
shaped like Rio Tinto’s world-class 
‘pipes’ 

Northparkes has 12 sub-cylindrical 
pipes that extend vertically, some 
over 900m 

Mount Adrah Hobbs Pipe Northparkes E26 pipe 



Diggers Creek 

Bangadang 31 

Mount Adrah: 
Newly identified 
extensive gold-
mineralised system Mount Adrah 

Diggers Creek: 
Shows high gold 
geochemical peak 
anomaly 

Quality targets within short haulage distance 

Bangadang: 
Multiple historical 
gold mines. Airborne 
geophysical survey 
has identified 
multiple magnetic 
and radiometric 
anomalies 
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Strong board - commercial, governance and technical 
John Dawkins AO, Chairman 
Former Federal Government Minister for Trade 
and Treasurer of Australia. Adviser to World 
Bank and OECD 
Michael Leu, Executive Director 
Over 30 years’ experience in range of mineral 
commodities in Australia and Asia-Pacific region. 
A leading expert in Intrusion-Related Gold 
Systems 
Jacob Rebek, Non-Executive Director 
45 years exploration experience. Highly 
regarded mine-finder.  Senior exploration 
management positions in CRA and Rio Tinto 
Peter Meers, Non-Executive Director 
Broad business experience including consumer, 
commercial and investment banking, and mining 



Mount Adrah 2014 exploration plan 

1.  First pass discovery drilling on a number of newly identified targets (3DIP, 
Geochemical and Geological targets). Approximately 5000m of diamond drilling 
planned for the Hobbs local area (within 800m of the Hobbs Pipe 1 system). 

2.  Step-out and delineation drilling on newly discovered Hobbs-style intrusion 
hosted, high grade narrow vein, and stockwork vein gold deposits.  

3.  Preliminary metallurgical and mineability studies on the various styles of 
mineralisation 

4.  Mineral Resource drill out of the deposits identified, starting with the systems 
that have the best prospects of becoming economic mines 

5.  Detailed scoping study based on the project scale, preliminary metallurgical and 
mineability studies, and deposit styles delineated through discovery and 
resource inventory building 

6.  Ongoing regional target generation, reconnaissance and drilling and succession 
planning for continued project and value growth 
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