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@ Cobalt Ridge - high-
grade cobalt dominant
deposit with significant
expansion potential

@ Cobalt critical
component for
rechargeable lithium ion
batteries

@ Large hydrothermal
alteration footprint [
extensive occurrences of
Cu-Au mineralisation

@ Very little modern
exploration
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@ Large nickel field 100%
controlled by CZN

o Exploration underway to
confirm potential new Ni-
Cu-Co system

o Beneficial infrastructure
& large remnant
resources

@ Clear development
pathway and exciting
exploration upside
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CZN Earning 80% equity Location pa, s
@ Currently 51% equity in Project nrbbkpitka ;Ir ‘.
o $2M earn-in over 3 years (+1yr extension) j?=d8%«- HE 3
- me - " £§2 |

@ Small periodic payments r} .y
@ All costs covered by CZN until decision to mine [ i mrofef =1l b"k

with subsequent standard contribute/dilute JV 4 E
(full purchase agreement details in CZN ASX announcement dated 16 ‘ tt) t/\ T FE) Ip ft= 'Ed b =l

June, 2016) i &
].\._;'. - ~.;%_ﬁln

Project Opportunity

(9

Recently recognised potential for large intrusive-related copper-gold systems (eg. Cadia, Mt Morgans)

.

Very little modern exploration [lextensive historical copper-gold workings

[

Early target - advanced drill-defined cobalt dominant sulphide deposit with un-tapped upside

.

Cobalt [JStrategic metal and critical component for Lithium lon Batteries
[JForecast growth in demand driven by extraordinary growth in the Rechargeable Battery Sector
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Mt Gilmore Trend

@ Large hydrothermal alteration footprint Clnumerous
historical Cu-Au workings

o Extensive field evidence of targeted models - tourmaline
breccia hosted Cu-Au deposits, Cu-Au-Fe skarns and
quartz-sulphide vein system (such as porphyry Cu-Au
deposits)

@ Cobalt Ridge - initial focus of exploration [Jone small
prospect in a large system




From |Interval

e e e N T e e = Corazon Drilling Results

MGRCD001 | Core 165 13 | 018 | 054 | 047 | 172 o _ o
il 1 112 | 19 | o081 | 911 @ Zonation in cobalt/copper/gold mineralisation

MGRCDO004 [ Core 128.3 3 0.54 1.83 0.17 5.13
incl] 1 0.73 4.51 0.23 8.97

@ Upside defined - cobalt mineralisation open along
strike [Jpossible multiple parallel zones

MGRCO002 RC 135 16 0.65 0.26 0.17 4.20
inclf 6 1.48 0.14 0.32 9.07 @ Main Cobalt Lode
MGRCO003 RC 0 37 0.14 0.23 0.08 1.08

e

incl 2 | 036 | 137 | 033 | 374 Tested by 8 holes [1200m strike and open

& 1 120 1.02 0.44 8.36

eRCos | re 2 2 1 023 02 | o8 | Le7 @ Average 8m true width (and up to 18m) with
ol 2 1 028 | 027 | 015 | 321 grades of between 0.23% to 0.65% Co
& o5 | 071 | 088 | 027 | 525 @ Inclusive of high grade zones up to 7m
MGRC007 | RC 41 15 | 033 | 025 | 017 | 231

T3 1 om0z | 022 | 537 downhole with up to 1.48% Co

& 1 0.61 0.67 0.43 4.54

@ Best individual 1m assay of 2.79% Co
MGRC008 | RC 97 17 | 035 | 009 | 007 | 218 _
ncd| 7 | 072 | 002 | 014 | 437 @ Copper + gold credits
MGRC009 | RC 12 28 | 010 | 041 | 010 | 106
incl 1 | 053 | 201 | 065 | 554
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'E:% Next Steps

\ N Extend geochemical and
_ — geophysical coverage at
X Cobalt Ridge [targeting

additional drilling

Metallurgical test-work on
Cobalt Ridge drill chips
underway

Commence regional work
(Jwith a focus on cobalt
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How it was

@ Prolific Canadian Ni producing region

@ [Sheritt-Gordon[24 year mining operation [11953 to 1976

@ Production A Plug 018.4 Mt @ 0.86% Ni & 0.44% Cu
EL Plug O 1.7 Mt @ 2.50% Ni & 1.15% Cu

@ Production rate - 1 M tons per annum

@ Maximum mining depth to 1,100m below surface

@ +85% recovery for all metals [INi, Cu, Co

How it iIs now

@ All year access to mine area
@ Excellent infrastructure
@ Township, shops, hospital
@ Abundant hydro-electricity and water
@ Sealed airstrip
@ Road or rail access to smelters
@ No environmental or Native Title issues

©
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Large Mineralised System

@ + 20 Orebodies
@ Substantial remnant resources and drill defined
mineralisation [Jdevelopment opportunity
@ Current JORC resource grades comparable to
historical production grades
@ Exciting opportunity for the discovery of additional
deposits
EL Plug
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+70 Years of Exploration & 24 Years of Mining

o Inherited data predominantly pre -computers - paper format

@ Drilling - mostly mine & resource focused

@ Approximately 9,000 known drill holes digitally captured
@ [NewlIZones of mineralisation already identified

@ Geophysics incredibly valuable dataset

@ Key to discovery at Lynn Lake
@ More than $3M worth of geophysics has been captured
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MODERN EXPLORATION METHODS
DELIVER RESULTS WITHIN MINE AREA

2008

Disco (Maxwell) - Western Areas NL (ASX: WSA)
18m @ 1.5% Ni, 0.70% Cu & 0.040% Co from 96m

2010

Tango [Independent Nickel Corp (TSXV:INI)
P P 17m @ 0.6% Ni & 0.30% Cu
dE-2-¥8§j~2=f-2£°®°£2~2§- ~

2011
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EL Lower Zone [OCorazon Mining Limited (ASX:CZN)
23.75m @ 3.34% Ni, 1.54% Cu & 0.079% Co from
731.25m

ns ~rz27; - £E-¢£=as8§
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RECENT DISCOVERIES NOT INCLUDED IN JORC RESOURCES




HISTORICAL GEOPHYSICAL DATA
A HUGE WINDFALL FOR CORAZON
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Modern exploration techniques and a new understanding for the
formation of these deposits has identified multiple Lynn Lake
style targets

Difficult terrain, targets are predominantly under cover

Geophysics is the key to discovery [1Lynn Lake deposits have
specific geophysical characteristics

Multiple [EL Deposit liketargets [ s tOE¥=qdE£°° ~8§n

The FLC is a stand-out opportunity for the discovery of a new
Lynn Lake
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Chemically and
structurally similar to

Lynn Lake

Fertile for Ni-Cu T
sulphides UE--2 8N+
Twice as large as Lynn

Lake

Source of magma and Jorrsyse

feeder-zone identified
[ coincident with \

geophysical anomaly




