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GHANA ïWEST AFRICA

5.1 Moz 
ORE RESERVE*

Developer 

* 138.6 Mt @ 1.13 g/t Au; 0.5 g/t Au cut-off
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Archie Koimtsidis
MD / CEO

Project developer

Former

ü PMI Gold ïGhana

(now Asanko Gold)

Á Deputy Country Manager

üGhanaian resident

Kevin Tomlinson
Chairman

Banker, geologist

Trevor Schultz
Non Executive Director

Mine Construction,

Development & Operations

Former

ü Centamin plc, Orbis Gold, Medusa

Current

ü Infinity Lithium, Samco Gold

Former

ü AngloGold Ashanti ïGhana - COO

ü Centamin plc ïEgypt ïExec 

Director

ü BHP ïExec Manager

ü Rio Tinto ïExec Manager

Bruce Lilford
Project Manager

Extractive Metallurgist

Former

ü Amec FosterWheeler 

(now Wood Group)

× Senior Study Manager

Dave Anthony
Chief Operating Officer

Mine Construction

Development & Operations

Former

ü Barrick Gold Corp - Africa - COO

ü Kinross ïProject Director

× Fruita del Norte Mine

ü +30 Years Experience

× 12 process plant start ups

Malik Easah
Executive Director
Government Liaison

Former

ü PMI Gold - Ghana

(now Asanko Gold)

× Public Relations Officer

üGhanaian citizen

Michele Muscillo
Non Executive Director

Corporate lawyer

Former

Orbis Gold (now Semafo) ïNon-Exec 

Director

Current

ü Aeris Resources ïNon-Exec Director

ü Xanadu Mines ïNon-Exec Director

Dr Kenneth G. 

Thomas
Non Executive Director

Project implementation

Former

ü Barrick Gold Corp ïSenior VP

Current

ü Continental Gold Corp

× Non-Exec Director (Technical

Board and Management
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Other 54.61%

SSI Wealth Management 
(Switzerland) 

2.18%
US Global 

(USA) 3.31%
Directors

4.07%

Commonwealth Bank 
Australia  (Australia)

3.67%

Sprott (Canada)
2.64%

Royal Bank of 
Canada (Canada)

3.97%

Van Eck (USA)
6.41%

1832 Asset Management LP 
(Canada)

8.04%

Gold Fields 
(Australia)

11.10%

ASX / TSX Code CDV

Current Share Price 1 A$ 0.475

Shares on Issue 2 387 M

Listed Options on Issue 3,4 107 M

Market Capitalisation A$ 184 M

Cash at Bank 5 A$ 19 M

Argonaut (Australia)

Beacon Securities (Canada)

BMO Capital Markets (Canada)

Clarus Securities        (Canada)

Cormark Securities   (Canada)

Macquarie Research (Canada)

Hartleys (Australia)

RFC Ambrian (United Kingdom)

1. As at 2nd September 2019

2. 60 Class C Performance shares on issue. If converted, will total 6 million ordinary

shares if certain milestones are achieved. Details of conversion milestones are

provided in CardinalôsAnnual Report

3. Exercise price of A$ 0.15, Expiry date 30 Sept 2019

4. Additional 33,746,015 unlisted options on issue with various expiry dates and

exercise prices

5. Cash as at 30 June 2019

Details of loan facility are provided in press release dated 23 Aug 2018.
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Corporate Overview

Other 15.0%

United Kingdom 2.4%

Europe 19.3%

Australia 39.0%

North America 39.4%



44

4/09/2019Cardinal Resources Limited (ASX/TSX:CDV)

Newmont 

AFRICA

2 hr Drive to 

Cardinal Office

Kinross

Resolute Mining

Anglogold

Ashanti

MNG Gold 

(Formerly 

Endeavour Mining)

BOLGATANGA 

PROJECTS
NAMDINI 

PROJECT

SUBRANUM 

PROJECT
Mines

City

Legend

Asanko Gold

Gold Fields

Cardinal 

Licences

Golden Star

Perseus

Newmont

N10

N6

N10
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ÁPaleoproterozoic Granite -Greenstone Belt 

o Underexplored compared to Southern Ghana

ÁWell -Established Local Infrastructure 

o 30km ïNational HV hydro grid power

o 7km ïContinuous water supply ïWhite Volta River

o 25km ïSealed national highway 

ÁExcellent Community Relationships 

o Facilitates rapid development objective 

ÁOpen Savannah Grassland 

o Low population density

ÁMining License Granted for 15 years renewable 

New Frontier:
Northern Ghana


