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I M P O R T A N T  I N F O R M A T I O N

Disclaimer, Terms of the Presentation, and Important Notices 
The information contai ned in this corporate presentation (the “Presentation”) has been prepared by Resouro Stra tegic Metals Inc. (the “Company”), (a) is intended 
only for the persons to whom it is transmitted, (b) is provided as at the date hereof, is subject to change without notice, and is based on publicly available 

information, internally developed data as well as third party information from other sources; and (c) is for information purposes only and shall not constitute an offer 
to buy, sell, issue or subscribe for, or the solicita ti on of an offer to buy, sell or issue, or subscribe for any securities in any jurisdiction in which such offer, solicita ti on 
or sale would be unlawful. Information contai ned in this Presentation should not be relied upon as advice to buy or sell or hold securities or as an offer to sell 
securities. The Company will only offer securities in those jurisdictions where they may be lawfully offered for sale and the Company's securities may be sold only 
by persons permitted to sell such securities and only to those persons to whom they may be lawfully offered for sale. No securities commission or simi la r regulatory 
authority has passed on the merits of the Company's securities nor has it rev iewed this Presentation and any representation to the contrary is an offence.

Where any opinion or belief is expressed in this Presentation, it is based on certain assumptions and limitations and is an expression of present opinion or belief 
only. Any third party information has not been independently verified. No warranti es or representations can be made as to the origin, va lidity , accuracy, 

completeness, currency or reliability of the third party information. The Company and its agents hereby disclai m any responsibility or liability whatsoever in respect 
of any third party sources of market and industry data or information in this Presentation. While the information in this Presentation is believed to be accurate and 
reliable, the Company and its agents, advisors, directors, officers, employees and shareholders make no representation or warranti es, expressed or impli ed, as to the 
accuracy of such information and the Company expressly disclai ms any and all liability that may be based on such information or errors or omi ssions thereof. The 
Company reserves the right to amend or replace the information contai ned herein, in part or entirely , at any time, and undertakes no obligation to prov ide the 
recipient with access to the amended information or to notify the recipient thereof.

This Presentation does not take into account nor does it provide any tax, legal or investment advice or opinion regardi ng the specific investment objectives or 
financial situa ti on of any person. Neither the Company nor any of its representatives shall have any liability whatsoever, under contract, tort, trust or otherwise, to 
you or any person resulti ng from the use of the information in this Presentation by you or any of your representatives or for omi ssions from the information in this 
Presentation. The Company disclai ms and excludes all liability (to the ex tent permitted by law), for losses, claims, damages, demands, costs and expenses of 
whatever nature arising in any way out of or in connection with the information in this Presentation, its accuracy, completeness or by reason of reliance by any 
person on any of it. This Presentation should not be construed as legal, financial or tax advice to any indi vidual, as each indi vidual’s circumstances are different. 
Readers should consult with their own professiona l advisors regardi ng their particula r circumstances.

This Presentation should be read in conjunction with the Company’s "PEA Milestone for Tiros Project” press release dated June 15, 2026, and is subject to 
qua li fi cations and assumptions set out therein.  The Company confirms that it is not aware of any new information as at the date of this Presentation that materially 
affects the information included in this Presentation. All material assumptions and technical parameters underpinni ng the PEA, the production targets, and the 
forecast financial information derived from the PEA continue to apply and have not materially changed.

Cautionary Note Regarding Future-Oriented Financial Information
To the extent any forward-looki ng statements in this Presentation constitute “future-oriented financial information” or “financial outlooks”  within the meaning of 
appli cable Canadian securities laws, such information is being provided to demonstrate management’s future expecta tions for the business of the Company and the 
reader is cautioned that this information may not be appropriate for any other purpose and the reader should not place undue reliance on such future-oriented 
financial information and financial outlooks. Future-oriented financial information and financial outlooks, as with forward-looki ng information generally, are, without 
limitation, based on the assumptions and subject to numerous important factors, risks, uncertainti es and assumptions relating to price, market demand, competi ti ve 
pressures, and other factors. Our actual financial position and results of operations may differ materially from management’s current expecta tions and, as a result, 
our revenue and profitability may differ materially from any revenue or profitability profiles provided in this Presentation. Such information is presented for 
illustrative purposes only and may not be an indi cation of our actual financial position or results of operations.

Notice to United States Persons
This Presentation does not constitute an offer to sell or the solicita ti on of an offer to buy, nor shall there be any sale of securities of the Company in any jurisdiction 
in which an offer, solicita ti on or sale would be unlawful prior to registration or qua li fi cation under the securities laws of such jurisdiction.  The securities of the 
Company will not be and have not been registered under the United Sta tes Securi ties Act of 1933, as amended, and may not be offered or sold within the United 
States or to, or for the account or benefit of U.S. persons absent registration or appli cable exemption from the registration requirements of the United Sta tes 
Securi ties Act of 1933, as amended.
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Forward-looking Statements
Certain information in this Presentation and oral statements made in any meeting are forward-looki ng and relate to the Company and its anticipated financial 
position, business strategy, events and courses of action. Words or phrases such as "anticipate," "obj ective," "may," "will," "might," "should," "could," "can," "intend," 
"expect," "believe," "estimate," "predict," "potenti al,"  "plan," , “conti nue” "is designed to" or simi la r expressions suggest future outcomes. Forward-looki ng statements 
and financial projections include, among other things, statements about: our expecta tions regardi ng our expenses and operations; our anticipated cash needs, our 
estimates regardi ng our capital requirements, our need for additional financing; our ability to anticipate our future needs; our future growth strategy and growth 
rate; our future intellectual property; maintaining current intellectual property portfolio; partnership expecta tions and our anticipated trends and challenges in the 
markets in which we operate.  Forward-looki ng statements and financial projections are based on the opinions and estimates of management at the date the 
statements are made, and are subject to a vari ety of risks and uncertainti es and other factors that could cause actual events or results to differ materially from those 
anticipated in the forward-looki ng statements and financial projections.  Although we believe that the expecta tions reflected in the forward-looki ng statements and 
financial projections are reasonable, there can be no assurance that such expecta tions will prove to be correct.  We cannot guarantee future results, level of activ ity, 
performance or achievements and there is no representation that the actual results achieved will be the same, in whole or in part, as those set out in the forward-
looki ng statements and financial projections.

By their nature, forward-looki ng statements and financial projections involve numerous assumptions, known and unknown risks and uncertainti es, both general and 
specific, that contribute to the possibi li ty that the predictions, forecasts, projections and other forward-looki ng information will not occur, which may cause the 
Company's actual performance and financial results in future periods to differ materially from any estimates or projections of future performance or results 
expressed or impli ed by such forward-looki ng statements and financial projections.  Important assumptions and factors that could cause actual results to differ 
materially from expecta tions include, but are not limited to: general economic conditions in Canada, the United Sta tes and globally; changes in national and local 
government leg islation, controls, regulations and politica l or economic developments in countries in which the Company carries on or may carry on business in the 
future; actual results of exploration activ ities; estimation or realization of mineral reserves and resources; timing and amount of estimated future production; costs of 
production; development of acquired mineral deposits; possible va ri ations in mineral grade or recovery rates; failure of equipment or processes to operate as 
anticipated; accidents, labour disputes and other risks of the mining industry; title disputes; the timing and possible outcome of pending litiga ti on and the possibi li ty 
of new litiga ti on; risks associated with international operations; risks related to joint venture operations or other material customer or supply agreements; risks 

related to the integra ti on of acquisitions; fluctuations in the currency markets; operating or technical difficulties in connection with mining activ ities; mineral 
exploration and development, including the risks of obtai ning necessary licenses and permits; geologica l, technical and drilling problems; competi ti on for and/or 
inability to retain drilling rigs and other services; the availability of capital on acceptable terms; the need to obtai n required approvals from regulatory authorities; 
stock market volatility; volatility in market prices for commodities; changes in tax laws and incentive programs relating to the mining industry; and the other factors 
described in our public filings available at www.sedarplus.ca.  Readers are cautioned that this list of risk factors should not be construed as exhaustive.

The forward-looki ng statements and financial projections contai ned in this Presentation are expressly qua li fi ed by this cautionary statement.  Except as required by 
law, we undertake no obligation to update or rev ise publicly any forward-looki ng statements contai ned in or incorporated in this Presentation, whether as a result of 
new information, future events or otherwise, after the date on which the statements are made or to reflect the occurrence of unanticipated events.  Readers are 
cautioned not to place undue reliance on forward-looki ng statements or financial projections.

Industry Information
This Presentation also contai ns or references certain market, industry and peer group data which is based upon information from independent industry publications, 
market research, analyst reports and surveys and other publicly available sources. Although the Company believes these sources to be generally reliable, such 
information is subject to interpretation and cannot be verified with complete certainty due to limits on the availability and reliability of data, the voluntary nature of 
the data ga theri ng process and other inherent limitations and uncertainti es. The Company has not independently verified any of the data from third party sources 
referred to in this Presentation and accordi ngly , the accuracy and completeness of such data is not guaranteed. Reserve, resource and operating data shown for 
properties operated by neighbori ng operators has been sourced from those issuers' public disclosure on www.sedarplus.ca and has not been independently verified. 
Mineralization on adjacent or nearby properties is not necessarily indi cative of mineralization on the Company's properties. 

Scientific and Technical Disclosure
The scientific and technical information in this Presentation has been reviewed and approved by the appli cable Qualified Persons responsible for the relevant 
categori es of technical disclosure, as more fully described in the Company’s Tiros PEA press release dated June 14, 2026, and each of whom is independent of the 
Company within the meaning of NI 43-101.
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C O M P A N Y  O V E R V I E W

Resouro: A Titanium and Rare Earth Developer
A dual-stream, long-life, low-capital pathway to production for one of the world’s largest critical-metals resources.

VA L U E  P R O P O S I T I O N

Annual life of mine cash flow of $115.2M, payback of 1.9 years on US$191M of upfront capital.

World-Class, 
High Grade Asset

1.4Bt Measured 
and Indicated Resource @ 
12% TiO₂ and 4,000 ppm 
TREO.

Strong PEA 
Economics

Post-tax NPV₈ US$714.9M 
and IRR of 44.2% from a 
phased 500,000 tpa starter 
operation based on 0.7% of 
the overall resource.

Tier-One 
Jurisdiction

Minas Gerais, Brazil—a 
mining-friendly state with 
infrastructure, skilled 
labour and supportive 
regulation.

Critical metals 
Tailwinds

Exposure to titanium and 
rare-earth demand from 
defence, EVs, magnets, 
and renewables—supply 
concentration outside 
China.

TSX-V: RSM   ASX: RAU   OTC: RSGOF 3



V A L U A T I O N

Capital Structure and Valuation

VALUATI ON CO NTEXT

Market Capitalisation1 US$ 23.5M

Cash (as at December 31, 2025) 1

Debt (as at December 31, 2025) 1 Nil

Enterprise Value1

PEA Post-tax NPV1 US$ 714.9 M

EV / PEA Post-tax NPV 3.1 %

Implied Discount to PEA Post-tax NPV 96.9%

TSX-V: RSM   ASX: RAU    OTC: RSGOF

CA PI TAL STRUC TURE

Share Price C$ 0.305

Shares on Issue

21,869,259Options, Warrants & Performance Rights

Fully Diluted Securities 129,779,308

C$ 32.9MMarket Capitalisation

C$ 2.0M 

Debt (as at December 31, 2025)

Enterprise Value C$ 30.9 M

107,910,049

Cash (as at December 31, 2025)

Nil

US$ 1.4 M

US$ 22.1 M

1 Note: Based on FX of 0.7148 as of June 12, 
2026.
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E X P E R I E N C E D  T E A M

Strategic Focus, Local Expertise, and Critical Minerals Experience
The right team to lead the company through the development phase.

Christopher Eager

Director & CEO

M I N IN G E N G IN E E R ,  
P R O J E C T  FI N A N CE ,  

M I N E  D E V E L O P M E N T

Simon Stilwell

Non-Executive Chair

C A P IT A L  M A R K E T S ,  
G OV E R N A N C E ,  

M & A  S T RA T E GY

Anne Landry

Director

P R O J E C T  FI N A N CI N G ,  
I N V E ST M E N T

S T RU C T U R IN G ,  
S T RA T E GY

Philippe Martins

Chief Legal Counsel

B R A Z I L IA N  M IN IN G
L A W,  CO R P O RA T E

L E GA L CO U N SE L

Sandra Evans

CFO & Corporate Secretary

F IN A N C E,  P UB L IC  
R E P O RT I N G ,  
C O RP OR A T E  

G OV E R N A N C E
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C R I T I C A L  M A T E R I A L S

Why are Rare Earth Elements so critical?
Key enabling  materials of the energy transition and modern defence economies.

THE MAGNET REEs

Neodymium (Nd) · Praseodymium (Pr) · 
Dysprosium (Dy) · Terbium (Tb)

These four elements drive the value of the rare-earth basket. They 
produce the high-strength permanent magnets used in EV traction 
motors, wind turbines, advanced robotics, missile guidance and avionics. 
Demand growth for NdFeB magnets is forecast to outstrip primary 
supply this decade.

~90% Global rare-earth refining capacity in China today

2x+ Magnet REE demand growth expected by 2030

3,636 t/y Steady-state TREO in Tiros PEA production plan

WHERE REEs  ARE USED

EV traction 
motors

NdFeB magnets in 
permanent-magnet 
motors; every EV uses 
~1–2 kg.

Wind 
turbines

Direct-drive turbine 
generators rely on Nd–
Dy permanent magnets.

Defence 
systems

Guidance, sensors, 
sonar, lasers and 
advanced weapons 
platforms.

Electronics

Speakers, vibration 
motors, hard drives, 
microphones, 
headphones.

Medical imaging

MRI machines, surgical 
robotics, diagnostic 
equipment.

Energy storage

Grid-scale storage, 
motors, control systems 
for renewables.
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C R I T I C A L  M A T E R I A L S

Grade Makes the Titanium Dioxide Economics Work
Strong, white, and bright.

WHY  TI TAN I UM

Titanium dioxide is the world’s most-used white pigment and the 
feedstock for titanium metal. It is prized for exceptional corrosion 
resistance, light weight, and a high strength-to-density ratio.

Demand is broad-based and growing. Paints & coatings, plastics, aerospace, 
defence, automotive, healthcare and chemicals.

W HY G RADE  MATT ERS

23% TiO₂  high-grade domain @ Tiros

Tiros’ weathered Capacete clay carries TiO₂ grades multiples above 
typical hard-rock titanium projects. Higher grade means lower mining 
and processing costs per tonne of contained product — and higher unit 
margins.

WHERE TI TANIUM DI OXI DE IS  US ED

Paints & 
coatings

Architectural and 
industrial — the largest 
single end-market.

Aerospace

Lightweight titanium 
metal for airframes and 
engines.

Automotive

Lightweighting, brake 
systems, exhaust 
components.

Defence

Armoured vehicles, naval 
vessels, aircraft, missile 
bodies.

Medical & 
healthcare

Surgical implants, 
prosthetics, 
biocompatible materials.

Industrial 
chemicals

Catalysts, plastic and 
paper additives, 
ceramics.
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F L A G S H I P  A S S E T

Tiros Project — Minas Gerais, Brazil

Brazil

Project

Minas Gerais

Gold 
Project

Novo
Mundo

Titanium–rare earths land position in a tier-one mining jurisdiction with established infrastructure and a skilled workforce.

1.4Bt @ 
~12% TiO2
M&I Resource: 1.4 Bt @ 
~12% TiO₂, ~4,000 ppm 
TREO

497 km²

28 concessions

4
Target zones — Tiros 
North, Central, São 
Gotardo, Campos Altos

~8%

Of total tenements 
explored to date
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F L A G S H I P  A S S E T

The Red Zone: Near-Surface, High-Grade
A thick, homogeneous blanket of weathered, oxidised clay—high-grade titanium and rare earths at or near surface.

Near or 
at surface

Mineralisation begins 
at or close to surface 
— low strip, simple 
open-pit.

High-grade 
TREO & titanium

Weathered horizon 
carries elevated rare 
earth and titanium 
grades.

Oxidised, 
weathered clay

Soft, friable clay host 
—amenable to 
conventional sulphuric 
acid extraction.

Thick, 
homogeneous layer

Consistent host type 
and grade over a large, 
continuous holding.

HIGH-GRADE, CONTINUOUS MINERALISATION

PEAK INTER VALS

27.3–28.5 m

10,045 ppm TREO

27.6% TiO₂

29.7–30.9 m

9,514 ppm TREO

25.6% TiO₂

30.9–32.1 m

8,819 ppm TREO

26.9% TiO₂

Representative down-hole TREO (ppm) and TiO₂ (%) by depth interval, Tiros Central. 
Source: Company exploration data.
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M I N E R A L  R E S O U R C E

Summary of Mineral Resource Estimate
Globally significant Measured & Indicated Resource with a high-grade domain underpinning the PEA (effective 9 April 2025).

1.4Bt
M&I RESOURCE

@ 12% TiO₂, 4,000 ppm TREO

168Mt
CO NTAINED TIO₂

Within M&I Resource

5.6Mt
CO NTAINED TREO

Total rare earth oxides

103Mt
HIGH-GRADE M&I

@ 23% TiO₂, 9,100 ppm TREO

500Mt
INFERRED RESOURCE

Additional upside

Domain Category Million 
t

TiO₂ 
%

TREO
ppm

MREO 
ppm

MREO/TREO
 %

High Grade Measured 30 24 9,300 2,500 27

Indicated 74 23 8,900 2,300 26

M + I 103 23 9,100 2,400 26

Inferred 33 22 8,300 2,200 26

Medium Grade Measured 340 11 3,700 1,000 28

Indicated 930 11 3,600 1,000 28
M + I 1,300 11 3,600 1,000 28

Inferred 470 11 3,400 920 27

Total (HG+MG) Measured 367 12 4,100 1,100 28
Indicated 1,000 12 4,000 1,100 27

M + I 1,400 12 4,000 1,100 28

Inferred 500 12 3,700 1,000 27

Note: Please see ASX announcement 9 April 2025: Tiros Measured and Indicated Resource increased by 37% to 1.4 Bt @ 12% TiO₂ and 4,000 ppm TREO. Reported under NI 43-101 / JORC (2012).
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F L A G S H I P  A S S E T

Tiros: A Globally Significant Resource

MEASURED  & INDICATED RESOURCE — PEER COMPARISON

Contained TiO₂-equivalent (Mt) of selected titanium & rare-earth projects. Source: Company 
ASX announcement, 9 April 2025.

~103Mt
H I GH - GR A D E D OM A I N

@ ~23% TiO₂, ~9,100 ppm TREO

1.4Bt
M &I  R ES O UR CE

@ ~12% TiO₂, ~4,000 ppm TREO

168Mt
CON TA IN E D T IO ₂

Within M&I Resource

5.6Mt
CO N TA I N ED  T R E O

Total rare earth oxides

~500Mt
I N F ER R E D R E S OUR C E

Significant additional upside

Bubble chart of Tiros' total 
and high-grade MRE for 
rare earths, compared to 
selected peer projects, in 
relation to the tonnage of 
Measured and Indicated 
Mineral Resources versus 
average grade. The bubble 
size reflects the metal 
content, calculated as total 
resource tonnes multiplied 
by the average resource 
grade.

Globally ranked in scale and grade -contained TiO₂-equivalent and grade-vs-tonnage versus selected titanium and rare-earth peers.

TSX-V: RSM   ASX: RAU   OTC: RSGOF 11

Note: Please see ASX announcement 9 April 2025: Tiros Measured and Indicated Resource increased by 37% to 1.4 Bt 
@ 12% TiO₂ and 4,000 ppm TREO. Reported under NI 43-101 / JORC (2012).



E C O N O M I C S
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500,000 tpa Base Case
A capital-efficient starter operation generating strong returns from a phased, scalable development.

US$ 714.9M
POS T-TAX N PV₈

44.2%
POS T-TAX I R R

US$ 191M
UPF RON T CA PE X

Post-tax basis incl. contingency

20 yrs
M I NE  L I FE

~0.7% of M&I Resource used

PR E-TA X NP V₈

US$ 1,138.8M

PR E-TA X IR R

62.7%

AN NUAL OPEX

US$109.5M/yr
US$219.0 / t ROM ore

S US TA INING CAPEX

US$59.6M
Gross over life of operation

TR EO BAS KET PR ICE

US$57.4 / kg
Payable; 70% MREC payability

AVG.  TIO ₂  CONCENTR ATE PR ICE

US$900 / 650 / t
Coarse 84.7% / Fine 57.9% (base)

Class 5 PEA-level estimates appropriate for a Preliminary Economic Assessment. Prices benchmarked to mineral feedstock assumptions, not finished pigment. Source: PEA Announcement, June 2026.
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E C O N O M I C S
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LOM Cashflow and Payback
Payback in 1.9 years post-tax

US$1,673.9M
POS T-TAX L OM  C ASH  FL OW

Cumulative over 20-year mine life

1.9 yrs
POS T-TAX P AY B AC K

From first production

US$70.0M
AVG.  AN NUAL  CA SH  FL OW

Post-tax average over mine life

US$159.6M
NE T I NI TI AL  C A PE X

Net of pre-production revenue

PR E-TA X LOM  CA SH FL OW

US$2,535.8M
Cumulative over 20-year mine life

PR E-TA X PAYBACK

1.3 yrs

PR E-TA X AVG.  CA SH FLOW

US$115.2M/yr
LOM average

GROS S INI TIAL CAP EX

US$191.1M
Including US$32M contingency

AVG.  AN NUAL OP EX

US$109.5M/yr
US$219.0 / t ROM processed

S US TA ININ G CAPEX

US$59.6M
Post-tax, gross over mine life

LOM cashflow and payback metrics derived from PEA base case (post-tax NPV₈ US$714.9M, pre-tax NPV₈ US$1,138.8M). Class 5 PEA-level estimates. Source: PEA Announcement Table 1, June 2026.
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P E A  A N N O U N C E M E N T
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Conceptual Demonstration of Plant Layout
Near-surface weathered clay; free-digging open-pit mining feeding a conventional process plant.

Simple open-pit mining

Free-digging weathered clay at or near 
surface; low strip, low mining cost.

Conventional plant

Beneficiation, calcination, magnetic / 
electrostatic separation, acid leaching.

Environmentally conscious

Potential dry-stack tailings; structured 
permitting workplan with Sete.

500,000 tpa starter

Phased; designed to scale to 
5–10M tpa over time.

Conceptual demonstration plant layout for illustrative purposes only. Not to scale and not final engineering design. Subject to further engineering, optimization, permitting and detailed 
design. There are conditions to be satisfied to complete the plant including, but not limited to, necessary regulatory approv als.  There can be no assurance that the plant will be 
completed as illustrated, if at all. Based on process assumptions described in the Company’s PEA announcement from June 14 (C anada) and 15 (Australia), 2026, 
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P E A  A N N O U N C E M E N T

PEA Process Flowsheet
Conventional, mineral-processing technologies producing titanium dioxide concentrates and mixed rare-earth sulphates.

FINAL PRODUCTS

Coarse TiO₂ Anatase Concentrate 84.7% TiO₂, +75µm

Fine TiO₂ Anatase Concentrate 57.9% TiO₂, –20µm 

TREO in mixed rare-earth sulphate liquor
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TWO PROCESSING CIRCUITS

Coarse-particle stream

Recovers a high-grade titanium concentrate for sale into 
traditional titanium markets, using mineral-dressing plus 
calcination / leaching technologies.

Fine-particle stream

Optimised to recover a fine titanium powder and rare earth 
elements through a calcination / acid-baking / leach process.
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E N V I R O N M E N T A L  A S S E S S M E N T ,  P E R M I T T I N G ,  A N D  C O M M U N I T Y  R E L A T I O N S

A Structured, gated permitting pathway in Minas Gerais
Led by Sete Soluções with phased licensing under the SISEMA/SEMAD/COPAM framework.

Environmental 
Assessment

• Full EIA / RIMA — baseline studies, 
water, vegetation, fauna licensing

• Class 5 project; medium potential 
environmental impact classification

• Structured workplan led by Sete 
Soluções e Tecnologia Ambiental Ltda

• Environmentally conscious design — 
potential dry-stack tailings

Permitting 
Pathway

• Three-stage licensing under environmental 
code: 

1 – Preliminary License (LP): planning stage 
approval 

2 – Installation License (LI): authorization to 
build the project 

3 – Operating License (LO):  authorization to 
begin operating

• Licensed by State of Minas Gerais (SISEMA / 
SEMAD / COPAM)

• Public consultation and statutory approvals

• Archaeological, cultural heritage, residue / 
waste authorizations

Community
 Relations

• Active engagement with Tiros and São 
Gotardo municipal authorities

• Ongoing communications with local 
communities and landholders

• Formal project-level community 
programmes to follow PEA milestones

• Local workforce hiring and supplier-
development focus

16
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N E X T  S T E P S

Technical Work, Optimisation, and Development Timeline
Workstreams from PEA to PFS in parallel with permitting and community engagement.

Infill Drilling

Targeted infill drilling within defined 
open-pit starter areas to upgrade 
Resource categories.

Metallurgical Test Work

Expanded variability testing; 
flowsheet optimisation; acid-
recycling and beneficiation 
improvements.

Product Specification

Customer testwork on coarse 84.7% 
and fine 57.9% TiO₂ concentrates 
and TREO product.

PFS Workstreams

Class 4 cost estimation; alternative 
process routes; staged scale-up to 
5–10 Mtpa scenarios.

PRO PO SED DE VELO PMENT TIMELINE  —  PEA TO PRODUCTION

PEA

Infill drilling, met test work & product testwork

Environmental baseline & EIA / RIMA preparation

PFS execution — engineering & cost optimisation

Permitting (LP → LI → LO)

DFS / project financing

Construction & commissioning

First production → staged scale-up

This slide sets out indicative timelines for drilling, technical studies and permitting milestones. There is no assurance the targets/milestones or timing will be achieved, if at all.
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A  C L E A R  P A T H W A Y  T O  P R O D U C T I O N :  K E Y  T A K E A W A Y S

Tiros: 
Strong Economics, Near-term Production, and Growth Platform

TSX-V: RSM   ASX: RAU    OTC: RSGOF

Strong economics

Post-tax NPV₈ US$714.9M on 
US$191.1M of upfront capital, 44.2% 
IRR, 1.9 years payback, and US$ 
1,673.9M post tax cash flow over 20 
year mine life

Low capital starter operation

500,000 tpa starter operation using only 
0.7% of the 1.4B M&I Resource

Expansion potential

Starter operation targets a small-grade 
subset of a much larger resource

Dual-product revenue 
opportunity

TiO2 + TREO product streams, with 
strategic off-take opportunities

Simple mining and responsible 
design

Near surface, friable/free digging, open-
pit/cut-and-fill, dry-stack tailings

Clear development 
pathway

Established mining jurisdiction, clear 
permitting framework, and experienced 
team to advance Tiros to production

18
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Christopher Eager Chief Executive Officer

chris.eager@resouro.com

Simon Stilwell Non-Executive Chair

simon.stilwell@resouro.com
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P E A  A N N O U N C E M E N T

TSX-V: RSM   ASX: RAU    OTC: RSGOF

PEA Summary  —  500,000 tpa Base Case
Headline results of the Preliminary Economic Assessment, effective June 2026.

Base case targets approximately 10 Mt of the high-grade domain (~0.7% of M&I Resource) over a 20-year mine life. PEA is preliminary in nature; Mineral Resources are not Mineral Reserves and do not have demonstrated economic viability. Source: PEA 

Announcement Table 1, June 2026.

Metric Unit Pre-tax Post-tax

NPV (8% discount) US$ M 1,138.8 714.9

IRR % 62.7% 44.2%

Upfront Development CAPEX (incl. tax) US$ M 159.6 191.1

Processing Rate tpa 500,000 —

Mine Life years 20 —

Average TREO ROM Grade ppm 10,852 —

Steady-State Annual TREO in Product tonnes 3,636 —

Average TiO₂ ROM Grade % 26.2% —

Steady-State Contained TiO₂ in Concentrate tonnes/yr 90,100 —
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P E A  A N N O U N C E M E N T

TSX-V: RSM   ASX: RAU    OTC: RSGOF

PEA Summary  —  Complete Project Metrics
Full project metrics from PEA Table 1: general economics and costs, effective June 2026.

Metric Unit Pre-tax Post-tax

NPV (8% discount) US$ M 1,138.8 714.9

IRR % 62.7% 44.2%

Initial capital (net / gross) US$ M 159.6 / 191.1 —

Payback period years 1.3 1.9

LOM avg. annual cash flow US$ M 115.2 70.0

LOM cumulative cash flow US$ M 2,535.8 1,673.9

Average annual operating costs US$ M 109.5 —

Sustaining capital US$ M 59.6

Average cost per tonne ROM US$/t 219.0 —

Full PEA metrics from Table 1. Class 5 cost estimates (+/- 50%). Exchange rate: USD 1.00 = BRL 5.00. PEA is preliminary; Mineral Resources are not Mineral Reserves. Source: PEA Announcement Table 1, June 2026.

—
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