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APPENDIX 3 
INTERIM FINANCIAL STATEMENTS 
FOR THE HALF-YEAR ENDED 30 JUNE 2022 
 
HALF-YEAR REPORT 
Results for Announcement to the Market 
 
Reporting Period: Half year from 1 January 2022 to 30 June 2022 
Previous Corresponding Period: Half year from 1 January 2021 to 30 June 2021 
 
 
Key Information  
         
30 June 2022      Half-year Ended 
Revenue from ordinary activities    Up >100%  from NIL to AUD$ 26,400,000 
(Loss)/Profit after tax from ordinary activities   Up >100%  from AUD$(100,000) to AUD$ 700,000 
Net (loss)/profit attributable to members  Up >100% from AUD$(100,000) to AUD$ 700,000 
 
  
Explanation of Key Information and Dividend 
No dividends were paid or proposed during the half-year ended 30 June 2022. 

Earnings / (loss) per Share       
(As announced on 
23 June 2022) 

    
Half-Year ended 30 
June 2022    

Half-Year ended 30 
June 2021 

    cents/Share   cents/Share 
Basic earnings / (loss) per share   0.08   (0.05) 
Diluted earnings / (loss) per share   0.08   (0.05) 
          
          

Net Tangible Assets per Share       
 (As announced on 
23 June 2022) 

    
Half-Year ended 30 
June 2022   

Half-Year ended 30 
June 2021 

    cents/Share   cents/Share 
    0.51   (1.48) 
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Directors' Report 
 
The directors submit the financial report of the Group for the 6-month financial period ended 30 June 2022 
("1H22"). 
 
General information 
 
Director 
The directors in office during the financial period and the period from the end of the financial period to the date 
of this report are: 

Chong Kur Sen 
Hee Chee Keong 
Jerome Augustus Bateman  
 
Principal activity and significant changes in nature of the activity  
Circle International Holdings Limited has been operational in information and communications technology (ICT) 
distribution and services since its principal operating subsidiaries, MPS Telecommunication Sdn Bhd (“MPS”) 
and One Mobile Care Sdn Bhd (“OMC”) were acquired into the Group in January 2022. The Group is principally 
engaged in repairing and servicing of ICT products and distribution and supply of ICT products. 
 
Changes in the composition of the Company 
The acquisition of the entire equity interest in One Mobile Care Sdn. Bhd. ("OMC") was completed during the 
financial period for a total consideration of AUD2,238,048. This consideration was satisfied by issuing 
450,288,135 new ordinary shares at AUD0.005 per share. 
 
The acquisition of the entire equity interest of MPS was completed during the financial period for a total 
consideration of AUD1,329,390. This consideration was satisfied by issuing 267,469,071 new ordinary shares 
at AUD0.005 per share. 
 
After the above new share issuances, the Company's total paid-up equity share capital is 897,757,606, and 
the total share issuance to OMC is 450,288,135, which is circa 50% of the Company's share capital and 
subsequently the major shareholder of the Company. 
 
The Auditor has stated firmly, even after several discussions on this issue, that they interpret the International 
Financial Reporting Standards ("IFRS") - IFRS 3 Business Combination, is such that OMC (the legal subsidiary 
in this transaction) requires that it must be accounted, to indicate that OMC is the acquirer and the 
Company accounted as the acquiree.  
 
This issue has led to several days of delay as the NOMAD and the Board sought to obtain clarification of that 
the real growth in the combined entities OMC and MPS are somewhat “hidden” at stages, including in this 
Appendix 3C, because there is an overperformance (comparing the current OMC, MPS and parent, with the 
former OMC only, results in reporting 300% profit and 700% revenue changes within of a single half year.  
 
The Board believes that an appropriate comparison for this period is pure with the prior OMC and MPS, when 
they were independent companies for the half year 30 June 2021 before their acquisition on 1 January 2022 
after the issue of a negligible fraction below 80% of the enlarged Company.  
 
The Company has recently provided the NSX with full-year audited financials of OMC and MPS for 2021, as 
prepared by the now auditors. Doing so was a critical step in the Company’s reinstatement bid.  
 
The Board further attaches the MPS and OMC for 2021 in Annexure A to this Audited 2022 Half-Year Report 
for full transparency. 
 
In any event, the comparative figures in the audited interim report are reported to reflect the OMC for the period 
of 1 January 2021 to 30 June 2021, together with the Company’s former audited half-year financials, which 
consisted of an audited of the half-year from the period the parent held different subsidiaries.  
 
The Board’s primarily concerned with the comparison has resulted in distorted comparisons as it compares 
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only an estimate of the 1HY2021 for the full year audited financials of OMC only (albeit not consolidated). MPS 
has numerous characteristics that make avoiding it in any comparison difficult for the ordinary investor to 
discern, not least because: 

1. MPS has virtually 30% of the enlarged Company (29.78%). 
2. MPS simply has a different financial and business model. 
3. Once diluted, the combination of MPS and OMC would result in sharp contrasts in results across the 

following high-level metrics.  

They include the following critical financial characteristics. Therefore, when comparing a company not having 
undergone a restructure the prior year would be comparing true “apples to apples”, allowing for a more 
meaningful comparison of the following key metrics: 

a. Revenues.  
b. The asset profile. 
c. The liability profile.  
d. Profits (before tax).  
e. Profits (after tax).  
f. Cents per share i.e., $0.01). 

Comparing the Group against the pre-restructure Group as reported on the NSX. 
 
Review of Operations 
The Group generated AUD$26.40M in revenue for the first half of 2022 ("1H22") compared to the previous 
Circle Group six-month financial period ended 30 June 2021, where nil revenue has been earned, noting the 
Group was loss-making again in 2021.  

ICT distribution income 
The Restructured Group generated AUD$21,160,000 revenue from sales of Circle subsidiary consumer 
products 1H2022.  
 
ICT services income 
The (Restructured) Group generated AUD$5,260,000 revenue from repairing and servicing Circle subsidiary 
products during H12022.  
 
The Group recorded a profit after taxation of AUD$689,611 in the first 1H2022 in contrast with loss-after 
taxation of (AUD$90,078) in 1H2021 of the prior structured Group. 

The total equity increased from an adverse AUD$2,700,000 on 30 June 2021 to a positive AUD$4,600,000 in 
the corresponding 1H2022, following the shareholder-approved injection of both OMC and MPS that technically 
occurred on 1 January 2022. 

The total equity has increased by AUD$1,000,000 from AUD$3,600,000 as indicative values from the 
Independent Evaluation Report (IER), which was prepared to provide a relative acquisition price of each of the 
newly acquired subsidiaries reported on page 7 of the Interim Financial Statements 1H2022 (“Investment in 
subsidiaries” under Company level column). 
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The comparison between the Group’s 1H2022 (the current post-structured Group) and 1H2021 results (the 
previously structured Group), published on 23 June 2022, is shown at a high level in the table below. 
 

Period (As per Interim 
Financial Statements) 
1 January 2022 - 30 

June 2022 
($AUD) 
{‘000} 

OMC plus MPS 
 

1 January 2022 –  
30 June 2022 

($AUD) 
(‘000) 

(Published on NSX on 
23 June 2022) 

 
1 January 2021 – 30 

June 2021 
($AUD) 
(‘000) 

Group components  Post-
Structure Group 

Pre-Restructure 
individual entities 

combined, and figures 
inserted were practical 
purely for comparative 

purposes. 
See Notes 1 & 2. 

 
Group of companies 
(Pre-Restructure) 

Revenue 26,400 26,300 Nil 
Cost of sales (23,900) (24,400) Nil 
Other income 4,500 (400) Nil 
Gross Profit 2,500 1,900 NIL 
Admin Expenses (1,500) (1,100) (100) 
Other Expenses (4,200) (270) Nil 
Finance Costs (300) (300) Nil 
Profit/(loss) before tax 1,200 (700) (100) 
Taxation (500) (800) Nil 
Profit/(loss) after tax 700 600 (100) 

 
Note: 

1. Period 01.01.2021 to 30.06.2021 just combined figures of MPS and OMC without consolidation. 
2. Period 01.01.2022 to 30.06.2022 are figured as per audited interim financial statements. 

 
Significant Changes in the State of Affairs 
The Group has performed well during this period to date, with COVID having a minimal impact on the Group’s 
core business. The significant change during the period is the acquisition of two new subsidiaries, which mainly 
contribute to the tremendous financial performance of the Group. 
 
Likely Developments and Expected Results of Strategies and Business Operations 
The Group expect to continue its performance during the second half of the financial year 2022. Besides the 
existing business portfolio, the Group intends to extend its business by increasing outlets via the new 
Company’s in-house brand Neo Connect through Malaysia. Improvements in the Neo Connect distribution to 
reduce cost plus increase outlets and revenue from the support to major brands Samsung RealMe should 
improve the financial performance of this (Restructured) Group by the end of 2022. 

































































































ANNEXURE A.1















































































































ANNEXURE A.2
























































































































