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HIGHLIGHTS  

LAST CHANCE GOLD TARGET, RED MOUNTAIN PROJECT, ALASKA 

• During the Quarter the remaining assay results were received for all eight diamond 
drill holes completed during the maiden drill program at the Company’s large Last 
Chance Gold Target.   

• All drill holes intersected multiple intervals of low-grade, but significant, gold 
mineralisation associated with hydrothermal silica breccia bodies, diffuse quartz-
arsenopyrite veining and silicification. 

• The highest grade intersected was 1.2m @ 24.8g/t gold at Sidewinder Blowout in the 
top of LC20-07 at the talus-bedrock interface, a clear indication that the hydrothermal 
system is capable of generating high gold grades1. While the high-grade 
mineralisation confirms the potential indicated by surface geochemical sampling, the 
enigmatic bedrock control remains unresolved.  

• Assay results confirm strong, broad arsenic-antimony anomalism associated with 
gold mineralisation. 

• Overall, zones of silicification, veining and sulphide appear similar to that seen at 
surface where mineralised rock chip results range between 0.1 and 2.0g/t gold2. 

• Drilling indicates that the significant silica-sulphide mineralised bodies can be 
completely concealed beneath talus slope material that covers 95% of the very large 
surface gold anomaly at Last Chance. Numerous shallow and deep targets remain to 
be drill tested throughout the 6km long gold anomaly. 

• Geology and results from exploration to date support the interpretation that the 
erosional level at Last Chance is within the upper brittle regime of a very large 
orogenic and/or Intrusion Related Gold System with potential for more favourable 
gold deposition at depth. 

• New stream sediment sampling conducted during the 2020 field season identified a 
new large, robust gold anomaly measuring 5km2 in area located along strike to the 
west, as well as a further 6 stream sediment gold anomalies in the area surrounding 
Last Chance, covering a further 12km² in aggregate, all proximal to Cretaceous 
granites mapped throughout the southern portion of White Rock’s tenement 
package3. Collectively, there are approximately 30km2 of drainages shedding 
anomalous gold across the Last Chance property indicating excellent potential for 
discovery. These gold anomalies indicate there is a multitude of untested targets at 
Last Chance.  

MT CARRINGTON PROJECT, NSW 

• Strong gold and silver prices throughout 2020 have highlighted the leverage offered 
by the Company’s Mt Carrington gold-silver project given the low capital cost of 
development. A Stage One (Gold First) 2020 Pre-Feasibility Study Update Report 
(PFS)4, using A$2,300/oz gold price, offers the following financial metrics, with as yet 
unquantified exposure to the silver-dominant deposits with a Resource of 23Moz not 
considered in the PFS: 
✓ Free cash flow of A$126M (pre-tax) over its initial five years of operation. 
✓ NPV (pre-tax 8%) of A$93M and an 82% IRR. 
✓ Capital cost of A$39M with a payback of just 14 months. 
✓ Gold Stage One All-In Sustaining Costs (AISC) of A$1,327/oz. 
✓ Average gold sales of 35,500oz per annum.  
✓ Open Pit Probable Ore Reserve of 4.1 Mt at 1.3 g/t gold for 174,000 oz. 
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 Red Mountain Project, Alaska 

The 100% owned Red Mountain Project is located in central Alaska. The Company is exploring for Intrusion Related 

Gold System (IRGS) mineralisation and high-grade silver-zinc-gold-lead volcanogenic massive sulphide (VMS) 

deposits.  

IRGS exploration is focused on the large Last Chance gold target5 located within the Tintina Gold Province (Figure 

1), host to giant gold deposits including Donlin Creek (45 Moz Au6), Fort Knox (13.5 Moz Au7) and Pogo (10 Moz 

Au8), which are all Cretaceous IRGS deposits. 

VMS exploration is focussed on the East Bonnifield District within the Yukon-Tenana Terrane. There are already two 

high-grade zinc-silver rich deposits with an Inferred Mineral Resource9 of 9.1 million tonnes @ 157g/t silver, 5.8% 

zinc and 0.9g/t gold (for a grade of 13.2% ZnEq10, alternatively, for a grade of 609g/t AgEq11) for 1.1Mt of contained 

zinc equivalent. The Company controls a tenement package of 798km2 that covers the district-wide prospective 

VMS stratigraphy. 

 
Figure 1: Location of the Red Mountain Project (including the Last Chance  gold target) within the Tintina Gold 
Province and its major gold deposits including Donlin Creek (45Moz Au; NovaGold & Barrick), Pogo (10 Moz Au; 
Northern Star) and Fort Knox (13.5Moz Au; Kinross). 

 

Last Chance Gold Target 

Overview 

The Last Chance gold target was identified in early 2020 upon receipt of analyses from regional stream sediment 

samples collected in 20195. The Company’s maiden exploration program commenced mid-June 2020. Systematic 

soil sampling undertaken at the beginning of the 2020 program indicated the presence of a large mineralising 

system with considerable gold anomalism distributed over a 6km strike and 1.2km width12. The strongest gold-



 

 

arsenic response occurs in a central area of approximately 2km strike from the Sidewinder West target to the Pickle 

target.  

Early in the 2020 season, geological reconnaissance identified a series of hydrothermal silica breccia bodies and 

associated narrow quartz veins associated with gold, arsenic and antinomy anomalism that suggested that the Last 

Chance gold target lies within the upper brittle domain of a large orogenic and/or IRGS system. Hydrothermal silica 

breccia bodies with associated gold-arsenic-antimony anomalism may represent upward leakage of hydrothermal 

fluids immediately above a zone of more favourable gold deposition. Figure 2 illustrates schematic sections showing 

the possible orogenic/IRGS structural setting for the Last Chance gold target. 

 

                  

Figure 2: Schematic sections showing the postulated high-grade target regime within an orogenic/IRGS setting, the 

zonation of (A) the host structural manifestation and (B) associated geochemical signatures, with depth. The current 

level of erosion suggests the upper brittle breccia position with high level Au-As-Sb above or distal to an intrusive 

source is exposed at surface above the targeted high-grade regime. 

 

Drilling - 2020 

The maiden diamond drilling program at the Last Chance target commenced on 29th July and was completed on 

12th September with the onset of snow and freezing temperatures. A total of 1,990 metres was completed in eight 

drill holes across four target areas; Pickle, Sidewinder West, Double Down and Sidewinder Blowout13. The maiden 

drill program targeted a few of the broadest and most strongly developed zones of gold and pathfinder geochemical 

anomalism identified from surface geochemical sampling to date (Figure 3 & 4).  

Initial shallow drilling was designed to provide valuable geological information with which to further interpret the 

geometry, orientation and relationship of important breccias and veins as well as better understand their full extent 

underneath talus cover, with talus concealing up to 95% of the core area of gold anomalism. Drilling of deeper holes 

commenced later in the program shortly before its end.  Although not all holes were completed, these deeper holes 

were designed to explore down plunge along leakage vectors that may be situated above high-grade gold 

mineralisation sources at depth. 

Assay results from drilling confirm that the hydrothermal silica breccia bodies and quartz-arsenopyrite veins 

encountered in drilling and mapped at surface show a large system of strongly anomalous arsenic and antimony 
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consistent with what has been interpreted to be the upper brittle levels of a very large orogenic and/or IRGS (Figure 

2). Gold mineralisation encountered in these early, shallow drill holes is sporadically distributed throughout the 

zones of silica alteration and quartz-arsenopyrite veins and also in isolated portions of late fault zones cutting silica 

breccia bodies, with gold always associated with arsenic and antimony anomalism. To date, a peak gold drill assay 

of 28.4g/t is isolated at the talus-bedrock interface in LC20-07 at Sidewinder Blowout. Elsewhere, zones of 

silicification, veining and sulphide appear similar to that seen at surface where mineralised rock chip results range 

between 0.1 and 2.0g/t gold. Significant assay results are presented in Table 1. 

A broad, strong halo of multi-elements is typical in the upper levels of IRGS/orogenic systems providing additional 

confidence to geological observations that the target for high-grade gold mineralisation remains deeper than has 

been tested to date. Nonetheless, the presence of shallow zones of significant gold mineralisation within the broad 

system suggests that there remains potential for localised high-grade gold mineralisation at shallow levels, 

especially when considering the size of the system and the extensive talus slope material concealing bedrock over 

95% of the surface anomaly. White Rock plans to continue to identify both shallow and deep targets for aggressive 

follow up drill testing in 2021. 

Multiple shallow targets remain to be drill-tested, including the 418-trend, Sidewinder Ridge, Trio and Breccia 

Blowout (Figure 3). Prior to the onset of snow and freezing temperatures in September, a drill pad was prepared at 

the 418 target, a 750 long NW-trending gold-arsenic soil anomaly (>100ppb Au) on a south facing talus covered 

slope with no outcrop exposure. Drilling (LC20-03) has shown that as little as 6 metres of talus can completely 

conceal zones of silica breccia hosted gold mineralisation in bedrock. This target is just above the location of the 

highest stream sediment anomaly (418ppb Au) on the property. Although White Rock had hoped to drill the 418-

trend target this season, it will be the first priority in 2021. Late season CSAMT geophysical surveys14 provided 

additional support to prioritise the drilling of this target with a significant structural resistivity feature identified 

along strike of the 418-trend. 

Hydrothermal silica breccia bodies with their associated gold-arsenic-antimony anomalism may represent upper 

leakage of hydrothermal fluids immediately above a zone of more favourable gold deposition. This deeper regime 

will likely be the focus of much of the exploration effort next season. A detailed interpretation of airborne magnetic 

data15 acquired earlier this year is currently underway. In combination with the CSAMT geophysics completed at 

the end of the 2020 season and incoming multi-element geochemistry results from the surface sampling and drilling 

completed this year, it is expected that a number of priority structural targets will be identified, allowing a series of 

deeper holes to be designed to follow leakage vectors downward to test for potentially high-grade gold 

mineralisation at depth. 

 

 
Figure 3: Drill holes on gold soil assays results with basic geology from reconnaissance mapping.  

 



 

 

 

 

 

Figure 4: Gold-arsenic weighted soil image using laboratory gold assays and pXRF arsenic results for soil samples16. 

Drill collars and traces in black. Completed CSAMT line location in red. The gold-arsenic soil image is generated using 

the Z-score sum method with equally weighted gold and arsenic values. The image highlights the core area centred 

on 2km strike of high anomalism, the focus of exploration drill activities, likely to represent the main leakage zone 

from the deeper target of high-grade gold mineralisation. Soil assay results >1g/t gold as pink squares.  
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Table 1: Assay results from diamond drilling at the Last Chance gold target. 

 

 

 

Prospect HoleID
 From 

(m) 
 To (m) 

 Interval 

(m) 
Au (g/t)  Ag (g/t)  As ppm  Sb (ppm) 

Pickle LC20-01 43.40    59.13    15.7         0.12 2.00        1,348       40            

Pickle LC20-02 43.95    62.18    18.2         0.10 2.20        1,154       40            

and 108.84  126.34  17.5         0.07 1.00        837          35            

and 141.73  149.35  7.6           0.35 0.60        1,450       44            

and 173.89  190.80  16.9         0.28 2.70        1,230       136         

including 180.90  181.97  1.1           1.63 2.10        2,910       35            

Pickle LC20-03 10.82    28.65    17.8         0.32 3.50        1,216       48            

including 17.98    20.06    2.1           1.37 13.20      3,322       106         

and 47.85    48.77    0.9           0.92 0.50        2,650       14            

and 53.34    57.61    4.3           0.68 0.40        1,725       15            

and 74.98    80.77    5.8           0.26 1.20        1,307       15            

and 86.56    89.61    3.1           1.29 0.30        4,381       24            

and 122.22  128.17  5.9           0.18 0.10        624          13            

and 140.79  141.43  0.6           1.15 0.28        3,560       9              

Sidewinder West LC20-04 63.86    67.57    3.7           0.79 0.40        2,772       29            

including 66.29    67.57    1.3           2.19 0.38        6,490       20            

and 73.76    75.29    1.5           0.12 0.11        1,460       13            

and 85.34    87.39    2.1           0.17 0.10        1,077       23            

and 228.30  231.04  2.7           0.75 0.30        3,874       26            

Double Down LC20-05 30.78    31.55    0.8           0.17 2.52        7,920       72            

and 38.89    40.63    1.7           0.08 0.40        2,176       58            

and 103.17  106.34  3.2           0.11 0.30        4,193       43            

and 120.00  121.62  1.6           0.18 0.20        743          10            

incl 128.32  130.88  2.6           0.34 0.30        1,127       4              

Sidewinder Blowout LC20-06 144.48 145.54 1.1           2.56 0.25        1,040       3              

and 151.58 154.38 2.8           0.37 0.60        1,051       9              

and 263.59 321.81 58.2         0.04 0.80        1,486       50            

Sidewinder Blowout LC20-07 6.1 7.32 1.2           24.8 9.74        273          4              

and 29.72 36.27 6.6           0.08 0.50        2,676       30            

and 112.38 113.72 1.3           0.83 0.72        2,420       9              

and 385.88 387.4 1.5           0.61 0.50        5,050       40            

Sidewinder West LC20-08 4.57 6.71 2.1           0.92 0.40        1,777       14            

and 117.81 119.18 1.4           0.13 0.14        795          3              



 

 

Stream Sediment Geochemistry - 2020 
During the 2020 field season, White Rock completed a detailed regional stream sediment program over the 

Company’s recently expanded tenement package to the west and south of the Last Chance gold target discovered 

from similar sampling during the 2019 field season.  

The new geochemical survey5 identified another strong gold anomaly located immediately west of Last Chance 

where 8 samples defined a catchment area >5km² with anomalous gold up to 124ppb, comparable to some of the 

peak results at the Last Chance gold anomaly. This new gold anomaly is located proximal to mapped felsic dykes 

and high level porphyritic intrusive rock that are elongate east-west adjacent to Last Chance (coded “Tvif”, Figure 

5). These linear, late, high-level intrusive rocks were likely emplaced along prominent long-lived regional structures 

that were also active during the earlier Cretaceous intrusive and accompanying orogenic mineralisation events.  

A further 6 gold anomalies are clustered to the south around the Last Chance gold target, where the associated 

Cretaceous age granites (coded “Kg”) are interpreted to trend beneath the surface at relatively shallow depths. The 

spatial clustering of gold anomalism, together with shallow structural controls in the form of hydrothermal silica 

breccias that host gold mineralisation identified at Last Chance, suggests this region of gold anomalism could 

represent an area where structures tap a strong, long lived, fertile gold-rich intrusive system at depth, with the 

potential for an array of trap sites that could yield significant mineralisation close to the surface.  

White Rock is currently undertaking a detailed magnetics interpretation including advanced 3D inversion modelling 

to define the shape of the source intrusion at depth, and the upper structural architecture that provide fluid 

migration pathways for mineralisation sourced from the granites. Integration of the new areas of gold anomalism 

with the structural interpretation is expected to yield numerous targets for aggressive focused surface prospecting 

and drilling during the 2021 season. 

 

 
Figure 5: New stream sediment gold anomalies (green) clustered around the original Last Chance stream sediment 
gold target (purple) for catchments with >30ppb gold. Note the clustering of the gold anomalism along the southern 
portion of the tenement, proximal to mapped Cretaceous granites (Kg). The Last Chance gold target covers 15km² 
and the 7 new gold anomalies a further 17km². 

 



 

 

CORPORATE 

White Rock commenced trading on the US-based OTCQX Best Market under the ticker symbol of WRMCF on 2nd 

October 2020. 

A Term Sheet was signed on 20th October 2020 with Koala Metals Pty Ltd to progress the Mt Carrington gold and 

silver project18. Subsequently, on 10th December 2020 it was announced that Koala Metals Pty Ltd had 

withdrawn19. 

An additional 109 ordinary shares, 20 WRMO options and 40 WRMOPT1 options were issued on 25th November 

202020 in relation to consolidation rounding errors with the consolidation of the Company’s capital on 3rd August 

202021. 

 

 

White Rock Minerals Ltd Tenement schedule for the quarter ended 31 December 2020 

Country/State Project Tenement ID Area 

Australia/NSW Mt Carrington EL6273, MPL24, MPL256, MPL259, SL409, SL471, SL492, 
ML1147, ML1148, ML1149, ML1150, ML1200, MPL1345, 

ML5444, GL5477, GL5478, ML5883, ML6004, ML6006, ML6242, 
ML6291, ML6295, ML6335 

183km² 

USA/Alaska Red Mountain ADL611355, ADL611356, ADL611362, ADL611364, ADL611366, 
ADL611371, ADL621625-621738 (114), ADL623325-623330 (6), 
ADL623337-623342 (6), ADL624104-624627 (524), ADL721002-
721010 (9), ADL721029-721038 (10), ADL721533-721615 (83), 

ADL721624, ADL721625, ADL626740-626873 (134), ADL627166-
627540 (375) 

798km² 

Table 2: Tenement Schedule 

The Mt Carrington Project comprises 22 Mining Leases and one Exploration Licence. All tenements are held 100% 

by White Rock (MTC) Pty Ltd, a wholly owned subsidiary of White Rock Minerals Ltd. No farm-in or farm-out 

agreements are applicable.  

The Red Mountain Project comprises 1,269 Mining Claims. All tenements are held 100% by White Rock (RM) Inc., a 

wholly owned subsidiary of White Rock Minerals Ltd. No farm-in or farm-out agreements are applicable. 

 

This release is authorised by the Board of White Rock Minerals Ltd. 

 

1 Refer ASX Announcement 18th December 2020 “Exploration Update: Last Chance Gold Target, Alaska”. 

2 Refer ASX Announcement 22nd July 2020 “Exploration Update: Last Chance Gold Target, Alaska”. 

3 Refer ASX Announcement 21st December 2020 “Another Large Gold Anomaly Discovered, Tintina Gold Province, Alaska”. 

4 Refer ASX Announcement 19th August 2020 “Exceptional Updated Gold Pre-Feasibility Study Results”. 

5 Refer ASX Announcement 28th January 2020 “Large Gold Anomaly Discovered, Tintina Gold Province, Alaska”. 

6 Total Reserve and Resource gold ounces; NovaGold Resources Inc., NI43-101 Report, Updated Feasibility Study (amended) 20 

January 2012  

7 Combined production and remaining Resource gold ounces for Fort Knox – True North; Production figures from Special Report 

74, State of Alaska’s Mineral Industry 2018, DNR, DGGS; Resource figures from Kinross Gold Corporation 2018 Mineral Resource 

Statement inclusive of Reserves,  News Release dated 13 February 2019. 

8 Combined production and remaining Resource gold ounces; Production figures from Special Report 74, State of Alaska’s 

Mineral Industry 2018, DNR, DGGS; Resource figures from Northern Star Resources Limited June 2019 Mineral Resource 

Statement inclusive of Reserves, 2019 Annual Report. 



 

 

9 Refer ASX Announcement 26th April 2017 “Maiden JORC Mineral Resource, Red Mountain”. 

10 Zinc equivalent grades are estimated using S&P Global forecasts for the 2020 to 2030 period as at 2 November 2020 adjusted 

for recoveries derived from historical metallurgical testing work and calculated with the formula: ZnEq =[(Zn% x 2,425 x 0.9) + 

(Pb% x 2,072 x 0.75) + (Cu% x 6,614 x 0.70) + (Ag g/t x (21.00/31.1035) x 0.70) + (Au g/t x (1,732/31.1035) x 0.80)] / (2,425 x 

0.9). White Rock is of the opinion that all elements included in the metal equivalent calculation have reasonable potential to be 

recovered and sold.  

11 Silver equivalent grades are estimated using S&P Global forecast for the 200 to 2030 period as at 2 November 2020 adjusted 

for recoveries derived from historical metallurgical testing work and calculated with the formula: AgEq =100 x [(Zn% x 2,425 x 

0.9) + (Pb% x 2,072 x 0.75) + (Cu% x 6,614 x 0.70) + (Ag g/t x (21.00/31.1035) x 0.70) + (Au g/t x (1,732/31.1035) x 0.80)] / 

(21.00/31.1035 x 0.70). White Rock is of the opinion that all elements included in the metal equivalent calculation have 

reasonable potential to be recovered and sold. WRM has chosen to report AgEq grades in addition to ZnEq grades as although 

individually zinc is the dominant metal by value, the precious metals (Ag+Au) are of similar contribution by value (44% for zinc 

and 40% for silver+gold respectively) and will be recovered and sold separately to the zinc. 

12 Refer ASX Announcement 22nd July 2020 “Exploration Update: Last Chance Gold Target, Alaska”. 

13 Refer ASX Announcement 15th September 2020 “Drilling Update - Last Chance Gold Target, Alaska”. 

14 Refer ASX Announcement 29th October 2020 “CSAMT Geophysics at the Last Chance Gold Target, Alaska”. 

15 Refer ASX Announcement 10th August 2020 “Airborne Geophysics Completed at Last Chance Gold Target, Alaska”. 

16 Refer ASX Announcement 26th August 2020 “Mid-season Exploration Update: Last Chance Gold Target, Alaska”. 

17 Refer ASX Announcement 2nd October 2020 “White Rock Commences Trading on OTCQX”. 

18 Refer ASX Announcement 20th October 2020 “Term Sheet Signed to Progress Mt Carrington Gold & Silver”. 

19 Refer ASX Announcement 10th December 2020 “Update on Koala Metals Term Sheet on Mt Carrington”. 

20 Refer ASX Announcement 25th December 2020 “Share Consolidation Update”. 

21 Refer ASX Announcement 3rd August 2020 “Share Consolidation Update”. 

 

 

Competent Persons Statement 

The information in this report that relates to exploration results is based on information compiled by Mr Rohan 

Worland who is a Member of the Australian Institute of Geoscientists and is a consultant to White Rock Minerals 

Ltd.  Mr Worland has sufficient experience which is relevant to the style of mineralisation and type of deposit under 

consideration and to the activity which he is undertaking to qualify as a Competent Person as defined in the 2012 

Edition of the ‘Australasian Code for Reporting of Exploration Results, Mineral Resources and Ore Reserves’. Mr 

Worland consents to the inclusion in the report of the matters based on this information in the form and context in 

which it appears. 

 

No New Information or Data 

This announcement contains references to exploration results, Mineral Resource estimates, Ore Reserve estimates, 

production targets and forecast financial information derived from the production targets, all of which have been 

cross-referenced to previous market announcements by the Company. The Company confirms that it is not aware 

of any new information or data that materially affects the information included in the relevant market 

announcements. In the case of Mineral Resource estimates, Ore Reserve estimates, production targets and forecast 

financial information derived from the production targets, all material assumptions and technical parameters 

underpinning the estimates, production targets and forecast financial information derived from the production 

targets contained in the relevant market announcement continue to apply and have not materially changed.  

 

For more information about White Rock and its Projects, please visit www.whiterockminerals.com.au  

http://www.whiterockminerals.com.au/


 

 

For further information, contact:  

Matthew Gill or Shane Turner  

03 5331 4644   

info@whiterockminerals.com.au 

www.whiterockminerals.com.au 

 

 

 

About White Rock 

White Rock Minerals Ltd (ASX:WRM, OTCQX:WRMCF) is an Australian minerals exploration and development 
company with activities focussed on two projects: Red Mountain and Mt Carrington.   

Mt Carrington is a 100% owned advanced gold-silver epithermal project located in the southern New England Fold 
Belt, northern NSW, Australia. A 2020 Pre-Feasibility Study (PFS)4 Update into the “Gold First” development stage 
declared an Ore Reserve of 4.1 million tonnes at 1.3g/t gold for 174,000 ounces gold from within an overall 
Mineral Resource of 352,000 ounces gold. There is also a Silver Mineral Resource estimate totalling 23 million 
ounces. The gold pits are pre-stripped and there is considerable existing infrastructure including a tailings storage 
facility, freshwater dam, granted Mining Leases, access to State grid power and site office. The PFS financial metrics 
for this project are robust, especially in this strong gold price environment. Using a conservative A$2,300 per ounce, 
the 2020 Gold First PFS financial metrics demonstrate a capital payback of just 14 months, an IRR greater than 
80% and with free cash flow generated from the gold over its first 5 years of greater than A$120M.  

With successful implementation of the Stage One gold development the Company will investigate a Stage Two 
operation to develop the silver deposits and remaining gold deposits. The Mt Carrington Mining Leases are 
enveloped by an Exploration Licence (183km²) with demonstrated potential for epithermal and intrusion-related 
gold, silver and copper mineralisation. White Rock has generated and refined an extensive exploration target 
portfolio at Mt Carrington since 2010.   

The 100% owned Red Mountain Project, covering 798km2, is located in the Bonnifield District of central Alaska. The 
Company is exploring for Intrusion Related Gold System (IRGS) mineralisation and high-grade zinc and precious 
metals volcanogenic massive sulphide (VMS) deposits.  

IRGS exploration is focussed on the Last Chance gold target located within the Tintina Gold Province, host to giant 
gold deposits including Donlin Creek (45 Moz Au), Fort Knox (13.5 Moz Au) and Pogo (10 Moz Au), which are all 
Cretaceous aged IRGS deposits. 

VMS exploration is focussed in the East Bonnifield District within the Yukon-Tanana Terrane. There are already two 
high-grade zinc-silver rich deposits with an Inferred Mineral Resource9 of 9.1 million tonnes @ 157g/t silver, 5.8% 
zinc and 0.9g/t gold (for a grade of 13.2% ZnEq10, alternatively, for a grade of 609g/t AgEq11). 

 

Mt Carrington, 

NSW 

Red Mountain, 

Alaska 

Australia USA 

mailto:info@whiterockminerals.com.au
http://www.whiterockminerals.com.au/
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Appendix 5B 

Mining exploration entity or oil and gas exploration entity 
quarterly cash flow report 

Name of entity 

WHITE ROCK MINERALS LTD 

ABN  Quarter ended (“current quarter”) 

64 142 809 970  31 December 2020 

 

Consolidated statement of cash flows Current quarter 
$A’000 

Year to date 
(6months) 

$A’000 

1. Cash flows from operating activities 

  1.1 Receipts from customers 

1.2 Payments for 

(62) (126)  (a) exploration & evaluation (if expensed) 

 (b) development (5) (45) 

 (c) production   

 (d) staff costs (167) (376) 

 (e) administration and corporate costs (236) (593) 

1.3 Dividends received (see note 3)   

1.4 Interest received 1 3 

1.5 Interest and other costs of finance paid   

1.6 Income taxes paid   

1.7 Government grants and tax incentives 
(Cash Boost) 

4 

 

19 

1.8 Other (provide details if material)   

1.9 Net cash from / (used in) operating 
activities 

(465) (1,118) 

 

2. Cash flows from investing activities 

  

2.1 Payments to acquire: 

 (a) entities 

 (b) tenements 0 (99) 

 (c) property, plant and equipment   

 (d) exploration & evaluation (if capitalised) (1,181) (3,543) 

 (e) investments   

 (f) other non-current assets   
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Consolidated statement of cash flows Current quarter 
$A’000 

Year to date 
(6months) 

$A’000 

2.2 Proceeds from the disposal of: 

   (a) entities 

 (b) tenements   

 (c) property, plant and equipment   

 (d) investments   

 (e) other non-current assets   

2.3 Cash flows from loans to other entities    

2.4 Dividends received (see note 3)   

2.5 Other    

2.6 Net cash from / (used in) investing 
activities 

(1,181) (3,642) 

 

3. Cash flows from financing activities 

0 14,107 
3.1 Proceeds from issues of equity securities 

(excluding convertible debt securities) 

3.2 Proceeds from issue of convertible debt 
securities 

  

3.3 Proceeds from exercise of options   

3.4 Transaction costs related to issues of equity 
securities or convertible debt securities 

0 (278) 

3.5 Proceeds from borrowings   

3.6 Repayment of borrowings 0 (105) 

3.7 Transaction costs related to loans and 
borrowings 

  

3.8 Dividends paid   

3.9 Other (provide details if material)   

3.10 Net cash from / (used in) financing 
activities 

0 13,724 

 

4. Net increase / (decrease) in cash and 
cash equivalents for the period 

  

4.1 Cash and cash equivalents at beginning of 
period 

13,400 2,790 

4.2 Net cash from / (used in) operating 
activities (item 1.9 above) 

(465) (1,118) 

4.3 Net cash from / (used in) investing activities 
(item 2.6 above) 

(1,181) (3,642) 

4.4 Net cash from / (used in) financing activities 
(item 3.10 above) 

0 13,724 
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Consolidated statement of cash flows Current quarter 
$A’000 

Year to date 
(6months) 

$A’000 

4.5 Effect of movement in exchange rates on 
cash held 

(159) (159) 

4.6 Cash and cash equivalents at end of 
period 

11,595 11,595 

 

5. Reconciliation of cash and cash 
equivalents 
at the end of the quarter (as shown in the 
consolidated statement of cash flows) to the 
related items in the accounts 

Current quarter 
$A’000 

Previous quarter 
$A’000 

5.1 Bank balances 6,595 8,400 

5.2 Call deposits 5,000 5,000 

5.3 Bank overdrafts   

5.4 Other (provide details)   

5.5 Cash and cash equivalents at end of 
quarter (should equal item 4.6 above) 

11,595 13,400 

 

6. Payments to related parties of the entity and their 
associates 

Current quarter 
$A'000 

6.1 Aggregate amount of payments to related parties and their 
associates included in item 1 

139 

6.2 Aggregate amount of payments to related parties and their 
associates included in item 2 

Nil 

Note: if any amounts are shown in items 6.1 or 6.2, your quarterly activity report must include a description of, 
and an explanation for, such payments 

Remuneration to Directors 
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7. Financing facilities 
Note: the term “facility’ includes all forms of financing 
arrangements available to the entity. 

Add notes as necessary for an understanding of the 
sources of finance available to the entity. 

Total facility 
amount at quarter 

end 
$A’000  

Amount drawn at 
quarter end 

$A’000 

7.1 Loan facilities Nil Nil 

7.2 Credit standby arrangements Nil Nil 

7.3 Other (please specify) Nil Nil 

7.4 Total financing facilities Nil Nil 

   

7.5 Unused financing facilities available at quarter end Nil 

7.6 Include in the box below a description of each facility above, including the lender, interest 
rate, maturity date and whether it is secured or unsecured. If any additional financing 
facilities have been entered into or are proposed to be entered into after quarter end, 
include a note providing details of those facilities as well. 

 

 

 

 

8. Estimated cash available for future operating activities $A’000 

8.1 Net cash from / (used in) operating activities (Item 1.9) 465 

8.2 Capitalised exploration & evaluation (Item 2.1(d)) 1,181 

8.3 Total relevant outgoings (Item 8.1 + Item 8.2) 1,646 

8.4 Cash and cash equivalents at quarter end (Item 4.6) 11,595 

8.5 Unused finance facilities available at quarter end (Item 7.5) 0 

8.6 Total available funding (Item 8.4 + Item 8.5) 11,595 

8.7 Estimated quarters of funding available (Item 8.6 divided by 
Item 8.3) 

7.0 

8.8 If Item 8.7 is less than 2 quarters, please provide answers to the following questions: 

 1. Does the entity expect that it will continue to have the current level of net operating 
cash flows for the time being and, if not, why not? 

  

 2. Has the entity taken any steps, or does it propose to take any steps, to raise further 
cash to fund its operations and, if so, what are those steps and how likely does it 
believe that they will be successful? 

  

 3. Does the entity expect to be able to continue its operations and to meet its business 
objectives and, if so, on what basis? 
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Compliance statement 

1 This statement has been prepared in accordance with accounting standards and policies which 

comply with Listing Rule 19.11A. 

2 This statement gives a true and fair view of the matters disclosed. 

 

 

Date: 29 January 2021 

 

 

Authorised by: Shane Turner (Company Secretary/Chief Financial Officer) 
(Name of body or officer authorising release – see note 4) 

 

Notes 

1. This quarterly cash flow report and the accompanying activity report provide a basis for informing the market about the 
entity’s activities for the past quarter, how they have been financed and the effect this has had on its cash position. An 
entity that wishes to disclose additional information over and above the minimum required under the Listing Rules is 
encouraged to do so. 

2. If this quarterly cash flow report has been prepared in accordance with Australian Accounting Standards, the definitions 
in, and provisions of, AASB 6: Exploration for and Evaluation of Mineral Resources and AASB 107: Statement of Cash 
Flows apply to this report. If this quarterly cash flow report has been prepared in accordance with other accounting 
standards agreed by ASX pursuant to Listing Rule 19.11A, the corresponding equivalent standards apply to this report. 

3. Dividends received may be classified either as cash flows from operating activities or cash flows from investing activities, 
depending on the accounting policy of the entity. 

4. If this report has been authorised for release to the market by your board of directors, you can insert here: “By the board”. 
If it has been authorised for release to the market by a committee of your board of directors, you can insert here: “By the 
[name of board committee – eg Audit and Risk Committee]”. If it has been authorised for release to the market by a 
disclosure committee, you can insert here: “By the Disclosure Committee”. 

5. If this report has been authorised for release to the market by your board of directors and you wish to hold yourself out as 
complying with recommendation 4.2 of the ASX Corporate Governance Council’s Corporate Governance Principles and 
Recommendations, the board should have received a declaration from its CEO and CFO that, in their opinion, the financial 
records of the entity have been properly maintained, that this report complies with the appropriate accounting standards 
and gives a true and fair view of the cash flows of the entity, and that their opinion has been formed on the basis of a 
sound system of risk management and internal control which is operating effectively. 


