ASX Anhouncement

17 June021
ASXWMX

WILUNA
MINING

DISCOVERMD RESOURCE DRILIUWRGATE

HIGHLIGHTS
1 Golden Ageproducesfurther high grades in resource extensiatrilling

GARDO0139
GARDO0141

1.52m @ 14.464 including0.52m @37.95y/t
1.90m @ 14.04g/including0.25m @90.11g/t

9 High-grade sulphidentersections over good mining widthsat Happy Jacknd East Lodeones.
Results willsupport Mineral Resource and Ore Reserve updates scheduled in late 2021

{1 Discovey program for FY 202cludes larged OF £ S 9ELJX 2NJ A2y ¢ NBSGaA
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HJRDO0053:
WURDO0150:
WURDO0152:
WURDO0125:
WURDO0129:
WURDO0136:
HJRDO00132:
WURDO0157:
HJRDO00042:
WURDO0162:
HJRDO00010:
WURDO0154:

1.78m @ 66.74g/including0.87m @ 133.00g/t
6.85m @ 7.72g/&nd3.95m @ 4.74g/t

13.12m @ 6.89g/and1.27m @ 15.05g/t
8.00m @ 6.33g/t

6.95m @ 5.69g/t

12.80m @ 5.38g/t

6.40m @ 5.32¢g/t

5.10m @ 5.08g/and2.11m @ 14.54g/t

8.61m @ 5.01g/t

5.62m @ 4.69¢g/including2.00m @ 7.47g/t
6.30m @ 4.52¢g/including0.69m @ 9.4g/t and0.96m @ 15.05g/t
13.00m @ 4.18g/including 4.00m @ 7.37g/t
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Wiluna Mining Corporation Limited (ASX: WMX¥{una Mining, WMCor the Company)announcesfurther high-
grade sulphide intersections from an additiori holes and 16,705mf resource development drilling, argrovides an
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Happy Jack and Edsbde are importanearly sulphide mining zones where redevelopment of the underground operation
isalreadywell advanced ahead of productiofhese further highgrade results are expected to enhance MindRasource
and Ore Reserve updates that are scheduled for completion later in 2024eses resultsare infilling Inferred Resource
areas to improve geological confidence dnting highgrades agoodmining widths beyond the current Resource extents.

TheCompanyalsocontinuesto define extensions tthe Golden Agerebody, whichis a source of higlgrade freemilling
feed that currently supplements large ore stockpiles from mining the Williamsoerginéng head grade and cashflows

ahead of sulphideproduction
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DRILLING HIGEBRADE SULPHIDES

Currentlyfive rigs are drilling to further infill androw the large high-gradegold systemat Wiluna,with the intention to
update the Mineral Resource Estimate and Ore Reserve estimates in thedimdér of calendar 2021as part of the
[/ 2 Y LI y-grd@réss Stgge 2 Feasibility Study.

¢KS /2YLIyeQa 3J2f A-gradd, BhalloikR®e Reservésthnongh further Tfill lillilgkof the existing
resource base and to build a 2.5Moz Measiiand Indicated Resource to enhance mine planiaing longterm option
studies(currenty the M&| Resourcés2.14Moz @ 5.26g/t, above 2.5¢/t coff).

LyOfdzRAY3 KAAG2NAOFE LINRPRAzOGAZ2Y 2F 2 @SNJI n a 2Hich ratkdWildeg | Q &
alongside an exclusive peer group of laspale, longife mining centres in the Western Australian gold fields. Most
historical production and existing Resources occur in the upper 600m at Wiluna, with limited drilling during the yeestsl

Fd RSLIIK 2y 2Afdzyl aAyAy3aQa SELIX 2 NlsyStanmageallyidribgBu id domplefer 3 dz!
the Resource development program over the next five years.

The ongoing drilling program is focused on highegtie zones $eduled forminingto further enhance the mine plan, with
results reported here from Happy Jack dbalst LodeGeological interpretation andesource estimation are in progress for

the recently completed programs at Starlight, Essex, Bulletin, Calvert and West Lode zones where results have been report
(see ASX releases dated 27 October, 17 November, 27 January, 10 March, 316Ni&agh

Happy Jack

2.11m @ 14.54g/t

4.79m @ 6.03g/t
East Lode 6.40m @ 5.32g/t
6.85m @ 7.72g/t and 3.95m @ 4.74g/t 5.10m @ 5.08g/t
13.12m @ 6.89g/t and 1.27m @ 15.05g/t 8.61m @ 5.01g/t ~
8.00m @ 6.33g/t 5.62m @ 4.69g/t
6.95m @ 5.69g/t 6.30m @ 4.52g/t
12.80m @ 5.38g/t

13.00m @ 4.18g/t incl 4.00m @ 7.37g/t
R e

Golden Age
1.52m @ 14.46g/t incl
1.90m @ 14.04g/t incl

Historical Mined Zones .‘ ) ] 2.60m @ 5.81g/t
Indicated / Inferred Resource \; ;

M Open Pits
@ Shoot Targets - Priority 1 & 2

>10Moz endowment mainly in top 600m. Under-drilled past 15 years.

Figure 1: Wiluna Mining Centre targets foResource growth Jatest selected intercepts with >10z per tonne highlights.

Golden Age

Drilling has continued to improve the size and tenor of the khighdefree-milling Golden Agguartz reeforebody, while
extensional drilling has further extended tieneto the eastwhere mineralisation remains opgfigure 2)

The area below thé50mlevel at Golden Age East remains untested and when coupled with theghégle mineralisation
interseced around the 850m level a considerabledrilling target area remains openthat may host more higigrade
mineralisation
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225 5|00mE 226 0|00mE
Grams x Metres (gm) Surface
Intercepts
H A
e 10-20gm ' ‘
B @ 20-50gm 3 -100m —
@® >50gm
" | Mineralisation Z
b | me.ra isation Zone 1.67m @ 17.95g/t ——y GARDO00138
[==] Previous Development Incl. 0.60m @ 45.66gt 2.54m @ 2.72g/t
E New Development 1.55m @ 42.72g/t 1 Incl. 0.75m @ 7.84g/t
B e -300m —
/ ‘ . GARDO00140
o = 2.60m @ 5.81g/t
1.58m @ 11. 91g/t L
3.90m @ 49.00g/t - GARDO00139
4 1.52m @ 14.46g/t
GAGC0356 Incl. 0.52m @ 37.95g/t
| 0.57m @ 8.29g/t -500m —
GARDO00141
GAGC0354 1.90m @ 14.04g/t
3.62m @ 4.529/t Incl. 0.25m @ 90.11g/t
Incl. 1.00m @ 10.98g/t : - p—
- g . B N P — i" 4.26m @ 47.944g/t
GAGCO0353 . - 5.96m @ 18.62g/t
3.50m @ 2.88g/t : X 'W 7.55m @ 13.40g/t
- _ g ,,,,l Incl. 2.50m @ 37.10g/t -700m —
GAGCO0358 - Target Follow Up 2.93m @ 7.02g/t
1.22m @ 3.31g/t g D"”"'g ¥
-k " P
7.10m @ 7.47g/t ] 8 -
R = $ WILUNA
K3 MINING
—-900m 3 82m @ 10.37g/t 3.0am 1 8.59g1 GOLDEN AGE
= .-;.96m @ 112.98g/t 2.50m @ 10.53g/t LONG SECT|ON
Incl. 0.65m @ 880.00g/t and 2.40m @ 12.67g/t (Looking North)
and 0.41m @ 185.00g/t

Figure 2.GoldenAge long sectiorshowing assay results from infill and extensional drillingellow highlights are new
results. Furtherdrilling is planned to target higlgrade reef extensions dowsplunge to the east.

Happy Jack and East Lode

Happy Jack and East Lode continue to deliver-giglde intercepts over good mining widths at shallow depffgeprogram

is primarily aimed at infilling the Inferred Resource asaaithin mining inventory, with a view to upgrading geological
confidence to Indicated category and converting these areas to Resdivegqrogram also aims to grow the highade
resource beyond the current extents of the Inferradd IndicatedResource.

Highgrade sulphide lodeat Happy Jachre in line with expectations with intersections includiffigure 3 & 4)
HJRDO00053: 1.78m @ 6.74g/t from 33.38mincluding0.87m @ 133.00g/t
HJRDO00132: 6.40m @ 5.32g/from 134.66m
WURDO157: 5.10m @ 5.08g/from 249.90mand2.11m @ 14.54g/from 272.89m
HJRDO00042: 8.61m @ 5.01g/from 130.09m
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7 052 000mN 7 052 500mN

<uace WURDO157 WURDO0165 HJRD00131 HJRDO00011
2| 5.10m @ 5.080/t | 4.37m @ 4.049/t : : o___250m @ 3.029/t | JTHJRD00010
2.11m @ 14.54g/t 6.30m @ 4.529/t
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HJRD00009
3.00m @ 4.909/t

HJRDO00015

e 2 P %
HJRDO00129 ;
1.10m @ 4.77g/t —

i}

3 m] o — = 5.00m @ 2.12g/t
o 0 -
‘B o =T ';i%,?,og 22329,, ' HJRDO00016
. § O\ = s v ! 2.18m @ 2.00g/t
L HIRD00133 f 03
E HJRD00035
-~ -300m - =.00m @ 251t ’ o 2.60m @ 1.99g/t R
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| _500m 11.00m @ 2.53g/t | 6.94m @ 1.63g/t DD O o m] O HJRD00053 i
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o |HJRDO0051 HJRDO00052
Y o 3.04m @ 5.13g/t 1.00m @ 8.73g/t
O Drillhole In Progress or Awaiting Assays
© Drillhole With No Significant Assays m}
Grams x Metres (gm) I __] Limit of Indicated Resource WILUNA 2
Intercepts MINING
e <iogm I _J Limit of Inferred Resource
e 10-20gm E Previous Development HAPPY JACK
. o I plenned stopes LONG SECTION
@® >50gm \:’ Current Reported Intercept (L°°k|ng WeSt)

Figure3: Happy Jack long section showing assay results from infill and extensional drillihg ongoing program will
continue to test extensions beyond the current Inferreghd IndicatedResource extents
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Figure4: Happy Jackrosssection showinghigh-grade extensions below the current Indicated Resouyroete strong
mineralisation in HIRD0O0053
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