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BONANZA GRADE INTERCEPTS AT WILUNA

HIGHLIGHTS

9 Multiple bonanzahigh grades with abundant coarse gold drilled at the Happy Jack zone, reinf
Wiluna as a higkgrade gold system.

HJRDO00025: 1.99m @298.8g/including0.76m @ 773.0g/t
HJRDO00019: 8.67m @ 18.44g/including4.01m @ 36.28g/tand0.72m @ 35.10g/t
HJRDO00026: 20.00m @ 7.33g/including2.22m @ 30.26g/tand4.00m @ 5.27g/t
HJRDO00066: 4.75m @ 11.81g/including0.85m @ 59.40g/t
HJRDO00027: 4.90m @ 13.30g/t
HJIJRDOO0R4: 6.82m @ 9.37g/including0.69m @ 81.00g/t
HJRDO00008: 6.62m @ 3.47g/including2.09m @ 9.41g/t
HJRDO00017: 5.55m @ 7.09g/t

 East Lode also returns thick higdrade intercepts over broad areas:
WURDO0125W1: 14.90m @ 8.60gftand10.20m @ 4.42g/tncluding6.95m @ 5.06g/t
WURDO0158: 14.30m @ 3.86g/including8.52m @ 5.71g/t
WURDO0138: 11.24m @ 4.60g/including2.10m @ 6.85g/&nd3.13m @ 6.24g/t
WURDO0143: 13.40m @ 4.26g/including0.73m @ 11.07gftand4.77m @ 6.88g/t

9 Multiple high-grade intercepts support potential higher grades in Stage 1 development.

1 Drilling ongoing withmultiple rigs aiming to upgrade resources and reserves in support of Ste
development and Stage 2 Expansion Feasibility Study.

Wiluna Mining Corporation Limited (ASX: \@MWiluna Mining, WMC or the Company) announbesanza
gradeassayg from resource development drilling at the Happy Jack and East Lode zones within the Wiluna Minin
Centre.
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redevelopment of the underground operation is already well advanced ahead of imminent production. The

program aims to infill Inferred Resource areas withiew to upgrading geological confidence to Indicated or
Measured category and converting these areas to reserves.

The program is also expected iticrease the resource gradejth demonstrated high grades at good mining
widths intersected beyond the cumé resource limitsThe current higkgrade resource at the Wiluna Mining
Centre above a2.5 g/t cutoff, is 26.9Mt @4.89 g/t and the historiecninedgrade was considerably highat 7

ASXWMC | wilunamining.com.au




WILUNA

ASXAnnouncement 20 July2021 MINING

g/t to 11 g/tdepending on there zone. tis considered that with ragts like trese theminedgrade will increase
when stoping commences previously unminedreas in the September quartghis year. Increasintpe mined
grade at Wiluna is extremely important because every 1 g/t increase in grade adds an additionpba2okoz
production in Stage,increasing to an additional 50kozpa in Stage 2.

These results are from an additional 34 holes and 8,812m of resource development drilling, part of the
[ 2YLI yeQa mannInannnyY LINRINIY 2F w/ MingfadRResbardeIEstiRatA(ASK A
release dated 5 November 2020).

DRILLING HIGHRADE SULPHIDES

Currentlymultiple rigs are drilling to further infill and grow the largeale, higkgrade gold system at Wiluna,
with the intention to update the Mineral ResddrS ' YR hNBE wSaSNBS SadAYkiSa
LIN2EINBaa {GF3S w CSlrairoAfAde {(ddzReéd ¢KS /2YLI ye& Qs
enhance mine planning and loftgrm option studies. The Wiluna Measured and IndicateddRece is already
2.14Moz @ 5.269/t (above 2.5g/t caff).
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ranks Wiluna alongside an exclusive peer group of facgée, longife mining centres ithe Western Australian

gold fields For comparisoriWiluna is geologically like the higfnade Fosterville deposit (Kirkland Lake Giodl

Most historical production and existing resources occur in the upper 600m at Wiluna, with limited drilling during
GKS LIad wmp &SFNAR Fd RSLIK 2y 2Afdzyl aAyAy3aQa
systematically drilling to reveal the true scale of the Wiluna orebody over the next five years.
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>10Moz endowment mainly in top 600m. Under-drilled past 15 years.

Figure 1: Wiluna Mining Centre targets foesource growth, latest selected intercepts with >10z per tonne highlights.
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HAPPY JACK

Happy Jack is a higjtade ore zone located centrally within the Wiluna Gold Operation (Figure 1). Drilling has
returned multiplebonanzahigh-grade intercepts over gabmining widths within 300m of surface and close to
the existing minavorkings

The program is primarily aimed at infilling the Inferred Resource areas within preliminary planned stopes, with
view to upgrading geological confidence to Indicated or Mesdwcategory and converting these areas to
reservesThe progranalso shows the higlgrade mineralised shear zone extends below the current Inferred and
Indicated Resource limits (see Figure 3 & 4, and ASX release dated 17 June 2021).

HJRDO00025: 1.99m @2980g/t including0.76m @ 773.0g/t

HJRDO0O0019: 8.67m @ 18.44g/including4.01lm @ 36.28g/tand0.72m @ 35.10g/t
HJRDO00026: 20.00m @ 7.33g/including2.22m @ 30.26g/tand4.00m @ 5.27g/t
HJRDO0066: 4.75m @ 11.81g/including0.85m @ 59.40g/t

HJRD00027: 4.90m @ 13.30g/t

HJRDO00024: 6.82m @ 9.37g/including0.69m @ 81.00g/t

HJRDO00008: 6.62m @ 3.47g/including2.09m @ 9.41g/t

HJRDO00017: 5.55m @ 7.09g/t

Figure 2: Happy Jack drillhole HIRD00025 showimganzahigh-grade intercept with abundant visible gold (circled,
a + D AtWiuna, highgrade sulphide zones contain visible gold and siHalhite-biotite alteration within intensely
sheared and brecciatedones within basalt and dolerite host rocks
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Figure 3: Happy Jack long section showing assay results from infill and extensional drilling. The ongoing program
will continue to test extensions beyond the current Inferred and Indicated Resource extents.
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Figure 4: Happy Jaakoss section showing higgrades within Inferred Resource preliminary planned stopes and
down-dip extensions to the mineralised shear zone expected to grow the resource.
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Figure 5: Happy Jack plan view showing drill hole locations; drilling aimsfith ihe resource between
previously mined areas on the Happy JadRulletin trend.
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