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Vintage Energy overview
Quality portfolio of permits that are geographically diverse; cash flow anticipated in Q2 2022

Cooper / Eromanga Basins
A Growing, multi-permit, footprint

A ATP 2021: Commercial gas field proven at ValiPRL 211: Odinl gas discovery
tested at commercial rates

Otway Basin

A Nangwarry-1 CQ, discovery; interest from multiple parties

Perth Basin

A Cervantes oil prospect; on trend with Hovea, Jingemia and Cliff Head oil fields

Galilee Basin

A Albany Field discovered with gas flow from Albany-1
Bonaparte Basin

@ Vintage Energy permits

2

A Multiple oil and gas play types in frontier region

Capital Structure (pre -raise)

Shares 605.3 million Share Register Breakdown

Share price (at 8/12/21) 9.8 cents A Institutional & International

Market Capitalisation $59.3 million 2 Retall '
Cash (at 30/9/21) $4.9 million Institutional & Australia
A Board and management
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Value adding achievements
Vintage has delivered with its key operational assets to date

ACHIEVEMENTS
DELIVERED

VALI

GAS FIELD
ODIN

GAS FIELD
NANGWARRY
CO, FIELD
GAS

SALES

DEBT
FUNDING
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Success with Vali-1 ST1 exploration well, Vali -2 and Vali -3 appraisal
wells; Tripling of Vali 2P reserves to 101.0 PJ (Gross), 50.5 PJ (Net)

Success with Odin -1 exploration well; Gross 2C Contingent Resources
booking of 36.4 Bcf (16.0 Bcf Net); stabilised flow of 6.5 MMscfd on test

Nangwarry -1 CO, well flow tested at more than commercial rates;
pursuing options to commercialise stable source of food grade CO 2

Gas sales to AGL through to 2026, with $7.5 million (net) in gas
prepayments (Heads of Agreement with AGL) to fund initial Vali Field
capex to get to first production

Up to $10 million (net) funding with PURE Funds Mgt for the Vali
Project

= VINTAGE ENERGY



High impact exploration and appraisal

Funding required for exploration in the Cooper and Perth Basins, completion and tie-in of Odin-1,
moving Nangwarry towards commercialisation and undertaking GG&E

A Upcoming exploration and appraisal program to be funded by
Capital Raising and cash ($4.9 million at 30 September 2021)

Three Growth Projects
ODIN FIELD (Cooper Basin)
A $0.45m & Odin-1 completion

A $1.9m & Odin-1 connection and facilities

VALI/ODIN ATP 2021 EXPLORATION (Cooper Basin)
Cooper / CERVANTES A $1.75m 8 Seismic survey
Eromanga basins Perth Basin A $2.0m & Drill gas well
A $1.5m & Drill oil well
NANGWARRY NANGWARRY FIELD (Otway Basin)

Otway Basin

A $0.5m 8 Nangwarry Field marketing costs, engineering studies

CERVANTES PROSPECT (Perth Basin)

A $3.9m & Drill Cervantes oil exploration prospect
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PRL 211 and ATP 2021 (Cooper Basin)

Cooper Basin new field discoveries close to Moomba connected infrastructure, with exciting
follow -up prospects, such as Kinta, still to be drilled

ODIN FIELD: 2C of 16.0 v U GAS AND OIL PROSPECTIVITY
Bcf (net)

B ton 1 . .- .
rompton 13 ¥Kintal  ATP 2021 A Kinta an exciting prospect with gas shows
in the Kinta well, drilled in 2003

Y ’ A Similar structure to Vali and Odin; 3D
e seismic required

» A ATP 2021 and PRL 211 have numerous gas
e and oil prospects and leads

° VALI FIELD: 2P of 50.5 PJ (net)

{ vali-1sT1 exploration well

A Fracture stimulated with extended
production test flowing gas at 4.3 MMscfd
( WHP of 942 psi throug

Vali-2 appraisal well
A Gas pay in Toolachee and Patchawarra

Odin -1 exploration well Strathmount 1

. . PRL 211
A New field gas discovery, 3t
. . . Inglewood1l | Y b e —————————
with interpreted gas pay in
Toolachee, Epsilon and
Patchawarraformations

A Significantly larger
Contingent Resources
certified by ERCE vs pre
drill Prospective Resources

A Flow test delivered
stabilised gas flow rate of
6.5 MMscfd (WHP of 1823
psi through

SOUTH AUSTRALIA

Montegue

|QUEENSLAND

A O casfeld
N @ oilfeld

i Gas prospe
A Flow from Epsilon and o QW Ol prospect/lead Vali-3 appraisal well
TOOIaChee; Vintage Enen o Xt Minor well; Gas well . .
Patchawarrayet to be T S A Gas pay in Toolachee, Epsilon and
tested Gas pipeline XF  Dryhole with gas show Patchawarra
Qil pipeline -‘#— Dry hole with oil & gas show

Map produced by flgtEARTHmapping.cow.au | Data © copyright SA & Qld Governments 2021

A Oil shows in the shallower Jurassic
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Funds available to get Vali Project through first gas and cash flow

Up to $17.5 million (net) total: $7.5 million (net) to be received from AGL as a gas prepayment; up
to $10 million (net) of debt to be received from PURE

Gas Sales Agreement

A ATP 2021 Joint Venture and AGL Wholesale Gas Limited

conditional Heads of Agreement containing key terms
for a full form Gas Sales Agreement

A Vali gas supply exclusive to AGL from mid 2022 until
end-2026, estimated at between 9 PJ and 16 PJ (gross)

A Pricing at a mix of fixed and variable market rates

A Includes a pre-payment of $15 million to the Joint
Venture for funding the Vali Field work to first gas
Debt Funding

A Up to $10 million (net) to be received from Pure
Financial Management via a debt facility

A Vali Field capital expenditure fully funded through first
production and cash flow

T

Facility based on two tranches of $5 million each

T

Facility term of 48 months; warrants to be issued to
PURE at an exercise price of 17 cents per shatgsubject
to shareholder approval)

1 Exerciseprice reduced from 20 cents due to the issue price of the capital raising Subjectto usual adjustment mechanismfor dilution.
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Southern gas production declining; demand stable; prices up

Long-term domestic gas prices expected in the range of $8-$11/GJ; LNG pricing emerging as
benchmark for ex-Wallumbilla gas price

Southern gas production and demand (PJ) BASE CASE GAS PRICE FORECASTS (REAL $2021, $/GJ)
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Uses of funds
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