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ASX Announcement                                                                                21 June 2022 

CONTINUED POSITIVE PROGRESS TOWARDS                                  
FIRST GOLD PRODUCTION 

 

HIGHLIGHTS 

• Mining activities at Golden Mile advancing well ahead of schedule with 
two open pits being developed at Comstock and Shamrock. 

• More than 15,000 tonnes stockpiled to-date on Run of Mine “ROM” Pad for 
processing, with production exceeding forecast mining rates of 
4,500t/day. 

• Mineralised zones identified by blast hole sampling and in-pit grade 
control giving confidence in the selective mining practises being 
employed. 

• The Lorena CIL plant offers the opportunity to consider during the due 
diligence period the optimisation of ore processing between Lorena and 
onsite in the Vats being constructed at Mt Freda. 

• Video link showing onsite activities: https://bit.ly/3zPPOmh 

 
Tombola Gold Ltd (ASX:TBA) (“Tombola” or the “Company”) is pleased to confirm its positive progress 
towards first gold production, with mining activities advancing well-ahead of schedule at Comstock and 
Shamrock open-pits.  In excess of 15,000 tonnes of mineralised material has already been stockpiled on the 
ROM Pad in preparation for treatment.  The decision on where and how much of the stockpiled material 
and the future mineralised material mined from Comstock and Shamrock pits is to be processed will be 
considered during the due diligence period. 
 
The Company’s mining plan targets have been significantly exceeded boding well for initial gold production 
from its 100% owned flagship Mt Freda Gold Mine in Cloncurry, Queensland.  
 
Tombola Gold Managing Director, Byron Miles, commented: 

“We are pleased to be advancing positively towards first gold production from our 100% owned Mt Freda Gold 
Mine in Queensland.  We have an amazing opportunity to quickly become a profitable gold producer from the Mt 
Freda Project in Cloncurry, Queensland and to use this to leverage our aspiration to become a meaningful 
Australian gold producer.”  
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Ore Mining has commenced in Comstock Pit 

Production is well ahead of the mining plan / schedule with 188,000 total tonnes (ore and waste) moved 
over the past 6 weeks well ahead of the initial mining schedules with strict in pit grade control in place. 
 
Ore zones are identified through blast hole sampling and assaying along with in-pit visual control, with ore 
tonnes delivered to the ROM pad to date exceeding the mining plan.  In excess of 15,000 tonnes are now 
stockpiled on the ROM (left side stockpile below).  Potential low-grade ore visually identified in the margins 
of the blasthole delineated ore zones are individually stockpiled on the bench below the main ore stockpile.  
The low-grade ore piles will be sampled prior to crushing to determine the feasibility of processing this 
material.  
 
Tombola will continue to ramp up ore production at the Mt Freda Gold Complex as further areas of 
mineralisation are uncovered.  The Company has engaged QCrush of Mt Isa, whose equipment will be 
mobilised to the Mt Freda Gold Complex further expediting the mining process. 
 

Image 1 – Ore Stockpiled on ROM Pad 
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Image 2 – Comstock and Shamrock Pits 

Mining production is well underway in the Comstock pit (foreground pit below) and production blasting 
commenced in the Shamrock pit (top right below).  Production from Comstock is consistently exceeding the 
daily budget of 4500tpd. 

 

 
 
This Announcement was authorised by the Board of Directors. 
 
For further enquiries: 

Byron Miles  
Managing Director  
bmiles@tombolagold.com  

Jane Morgan  
Investor and Media Relations  
info@janemorganmanagement.com.au  
+ 61 (0) 405 555 618 

 

About Tombola Gold Ltd 

Tombola Gold (ASX:TBA) is a new Australian gold producer, with mining underway and expansion in progress 
as the Company fast tracks to first cash flow in 2022. 

Scoping Studies indicate potential for profitable operation (ASX Release - Scoping Study Propels Gold 
Projects Towards Production – 26 July 2021). 

The Mt Freda Complex consists of several gold mines including the Mt Freda Gold Project and Golden Mile 
Project, which are in close proximity to core infrastructure in the area including roads and power, with the 
Company already advanced in constructing its own gold processing plant on site. Tombola has a well defined 
expansion strategy of utilising near-term gold cashflows to drive resource expansion with LOM extensions 
and exploration focus.  

The Company also holds the Burra Project located in South Australia, a world class copper, gold and REE 
target, with a strategic tenement holding in a world-class domain.  Burra covers 6,5002 km in the G2 
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Structural Corridor, which hosts Olympic Dam, Carrapeteena and Prominent Hill.  The Company has secured 
a $300,000 grant from South Australian Governments Accelerated Discovery Initiative. 

 
Forward Looking Statements 

The materials may include forward looking statements.  Forward looking statements inherently involve 
subjective judgement, and analysis and are subject to significant uncertainties, risks, and contingencies, 
many of which are outside the control of, and may be unknown to, the company. Actual results and 
developments may vary materially from that expressed in these materials. The types of uncertainties which 
are relevant to the company may include, but are not limited to, commodity prices, political uncertainty, 
changes to the regulatory framework which applies to the business of the company and general economic 
conditions. Given these uncertainties, readers are cautioned not to place undue reliance on forward looking 
statements. Any forward-looking statements in these materials speak only at the date of issue. Subject to 
any continuing obligations under applicable law or relevant stock exchange listing rules, the company does 
not undertake any obligation to publicly update or revise any of the forward-looking statements, changes in 
events, conditions or circumstances on which any statement is based. 
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