ASX Release

28 December 2017

APPENDIX 4C - FOURTH QUARTER RESULTS

Tianmei Beverage Group Corporation Limited (ASX:TB8) (“Tianmei” or the “Company”) is
pleased to announce that its Water Product Business is continuing to record strong sales
volume for the fourth quarter ending 30 November 2017 (see Table 1). Sales volume of
bottled water, water for infants, nano spray and water purifiers outperformed sales recorded
in the previous corresponding period, particularly water purifier products given the extra
marketing push in favour of water dispenser products.

Table 1: Comparison of sales volume for 4Q2016 and 4Q2017

Products Measurement | Fourth Quarter to | Fourth Quarter to Growth
30 Nov 2016 30 Nov 2017 %
368ML Bottled Water Carton 250,363 262,429 5%
568ML Bottled Water Carton 186,738 208,992 12%
11L Barrelled Barrel 672,799 703,071 4%
530ML Infant Water Carton 37,645 84,936 126%
550ML White Label* Carton - 40,838 -
Desktop Normal Temperature Unit 4,403 3,007 -32%
Water Dispenser
Vertical Normal Temperature Unit 4,147 3,069 -26%
Water Dispenser
Desktop Warm Water Dispenser Unit 3,098 2,797 -10%
Vertical Warm Water Dispenser Unit 2,729 2,632 -4%
Beauty Nano Spray Unit 19,164 30,250 58%
Cabinet Type Water Purifier Unit 811 3,049 276%
Whole House Water Purifier Unit 319 3,037 852%

*Note: Sale of third party white labelled products following acquisition of Qianlifeng Water Plant in February 2017

Tianmei’s Water Product Business comprises of a growing range of water products including
bottled water, water for infants, water dispensers, water purifiers, and beauty nano spray. As
at the end of the quarter, Tianmei sells its water products through a network of 519 retail
outlets selected from 945 contracted stores.

The number of contracted stores remain largely unchanged compared to previous
corresponding period. Tianmei used to have a significant majority of contracted stores with 1
year contract. However, following Tianmei’s assessment of the performance of each of the
contracted stores, Tianmei has extended most of the Access Agreements to 3 years.

As at the end of this quarter, Tianmei has signed up with 69 fast-moving consumer good
suppliers, supplying 291 products on contracted shelves.
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Tianmei is budgeting to spend an estimated $11.7 million on product manufacturing and
operating costs and $7 million on marketing during the first quarter of FY2018. Increase in
production is necessary for stockpiling of inventories ahead of seasonal marketing programs.

As at the end of November 2017 the Company has cash and cash equivalent of $49.3 million.

ENDS

Nicholas Ong
Director & Company Secretary

On behalf of the Board of Tianmei Beverage Group Corporation Limited

Forward-Looking Statements

This announcement includes certain forward-looking statements that are based on information and assumptions known to
date and are subject to various risks and uncertainties. Actual, results, performance or achievements could be significantly
different from those expressed in, or implies by, these forward-looking statements. Such forward-looking statements are not
guarantees of future performance and involve known and unknown risks, uncertainties and other factors, many of which are
beyond the control of Tianmei. These factors may cause actual results to differ materially from those expressed in the
statements contained in this announcement.

Contact: Nicholas Ong Phone: +61 8 9486 4036
E: info@tianmei.com.au
http://www.tmfxls.com A: Level 27, Baker McKenzie, 50 Bridge Street, Sydney NSW 2000

ACN 611 845 811




Appendix 4C

fx 4C
Quarterly report for entities subject to Listing Rule 4.7B
EEFERIAFE LT 4.7
+Rule 4.7B
+ 0l 4.7B
Appendix 4C

3% 4C

Quarterly report for entities subject to Listing Rule 4.7B
ERFRIAFFE LT 4.78

Introduced 31/03/00 Amended 30/09/01, 24/10/05, 17/12/10, 01/09/16
31/03/00 & A, F 30/09/01, 24/10/05, 17/12/10, 01/09/16 1&1E .

Name of entity

ST

Tianmei Beverage Group Corporation Limited

ABN Quarter ended (“current quarter”)
FEAR (“FFE”)

88611845811 - November 2017
Consolidated statement of cash flows Current quarter Year to date (12
NP $A°000 months)
RERE IR E=J5 3 $A°000
$A°000 FEHES (129D
$A°000
1. Cash flows from operating activities
B ESRERE
1.1 Receipts from customers
KBRS KN 27,353 101,355
1.2 Payments for
¥k
(a) research and development
W5 K (855) (2,820)
(b) product manufacturing and operating costs
7 i 53 E A (6,627) (36,643)
(c) advertising and marketing
I EE (6,630) (15,085)
(d) leased assets
GRS 140 (2,681)

+ See chapter 19 for defined terms
+HREXMARE, ZE 19 %
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Consolidated statement of cash flows

RERAEFHHR

Current quarter
$A°000

FEH
$A°000

Year to date (12
months)
$A°000

EXES (129D
$A°000

1.9

(e) staff costs
NN %N

(f) administration and corporate costs

AT B AR A

Dividends received (see note 3)
P CLERE3D

Interest received

OIS

Interest and other costs of finance paid

AN ST I 55 3

Income taxes paid

ST BT AR

Government grants and tax incentives

BUR A B AT

Other (provide details if material)
e (b 2R VRS

Net cash from / (used in) operating activities

KRBT/ (BT BEEINFIE

(1,879)

(234)

25

)

(4,185)

(4,068)

(2,089)

&3

(74)

(18,741)

7,106

19,237

2.1

Cash flows from investing activities

BREREHE

Payments to acquire:
I(NE S F

(a) property, plant and equipment
WAL TR B

(b) Dbusinesses (see item 10)

A% (K 10)

(c) investments
et

(3,414)

(1,733)

+ See chapter 19 for defined terms
+HXRENMARE, ZRNE19F
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Consolidated statement of cash flows

RERAEFHHR

Current quarter

$A°000

FEH
$A°000

Year to date (12
months)
$A°000

EXES (129D
$A°000

(d) intellectual property
FRPAAL

(e) other non-current assets

E[=inkih i

2.2 Proceeds from disposal of:

ALER VLT BTG YL 2 -

(a) property, plant and equipment
WAL TR B

(b) Dbusinesses (see item 10)

A% (HEK10)

(c) investments
et

(d) intellectual property
HIHR =L

(e) other non-current assets
HedArfish 5

2.3 Cash flows from loans to other entities
BERE RUNAE ¢ i

2.4 Dividends received (see note 3)
g S CRERE3)

2.5 Other (provide details if material)
e (b Z R VRS

2.6 Net cash from / (used in) investing activities

kBT (BT BREINFAE

- (5,147)

3. Cash flows from financing activities

RIS TR LU

3.1 Proceeds from issues of shares

et B AT IR 2

3.2 Proceeds from issue of convertible notes

AR SRR AT W A

12,000

+ See chapter 19 for defined terms
+H RE XIARE, S0 19 &
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Consolidated statement of cash flows

RERAEFHHR

Current quarter
$A°000

FEH
$A°000

Year to date (12
months)
$A°000

EXES (129D
$A°000

33 Proceeds from exercise of share options

AT E VA BRI 75

34 Transaction costs related to issues of shares,
convertible notes or options

HRATICER « AT R e 24 BB R 028 5
JEA

3.5 Proceeds from borrowings
(EENES

3.6 Repayment of borrowings
BEIEAE K

3.7 Transaction costs related to loans and

borrowings

5 ST SO 5% 1 A2 5 JlAS

3.8 Dividends paid
CAT RS

3.9 Other (provide details if material)
e (nEE, EEd)

3.10 Net cash from / (used in) financing activities

kBT (BT BEREINFAE

12,000

4, Net increase / (decrease) in cash and cash
equivalents for the period

BB SIS F MY m, Q)

4.1 Cash and cash equivalents at beginning of
quarter/year to date
TR A A R I 4 R4 55 4 )

4.2 Net cash from / (used in) operating activities
(item 1.9 above)
kB, (HT) @8 EshmEdie (EXCH
195D .

39,759

7,106

20,677

19,237

+ See chapter 19 for defined terms
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Consolidated statement of cash flows

RERAEFHHR

Current quarter
$A°000

FEH
$A°000

Year to date (12
months)
$A°000

EXES (129D
$A°000

4.3 Net cash from / (used in) investing activities
(item 2.6 above)

KE/ (HT) BEIEMIERE (L
26100 .

4.4 Net cash from / (used in) financing activities
(item 3.10 above)
KE/ AT BB ESI I e E T (B35
31010

4.5 Effect of movement in exchange rates on cash
held

TERAR A DL 15 I

4.6 Cash and cash equivalents at end of quarter

ZREARKNENAEFNY

2,427

(5,147)

12,000

2,525

49,292

49,292

5. Reconciliation of cash and cash
equivalents

LML S F 0P B I

at the end of the quarter (as shown in the
consolidated statement of cash flows) to the
related items in the accounts

& I I E i E R PTR ) 25 BER S I AH
KT H

Current quarter
$A°000

KFEE

Previous quarter
$A°000
EArEE

5.1 Bank balances
AT

5.2 Call deposits
AR

53 Bank overdrafts
HATIE X

5.4 Other (provide details)
Fofth GREEVEAEED

5.5 Cash and cash equivalents at end of quarter
(should equal item 4.6 above)

ZERASMIASFENY (MET L6
D)

49,292

49,292

+ See chapter 19 for defined terms
+HXRENMARE, ZRNE19F
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6.1

6.2

6.3

Payments to directors of the entity and their associates

[ S [ FLBR A A 7 (I SOAS

Aggregate amount of payments to these parties included in item 1.2
LG 2K 27 [ 23X L8 25 20 5 1) 2 e

Aggregate amount of cash flow from loans to these parties included in
item 2.3

SR 3EUAE 1K L 2 F 7 DU B it e A

Current quarter

T
$A'000

(35)

Include below any explanation necessary to understand the transactions included in items 6.1 and 6.2

K6 10627 B B BEARAZ 5y P b 75 AT e 23 B

7.1

7.2

73

Payments to related entities of the entity and their associates

Xt SE A & FLBR G A B BAE S S AT K

Aggregate amount of payments to these parties included in item 1.2
LR 2K 27 [ 23X L8 25 2 5 1) 12 e

Aggregate amount of cash flow from loans to these parties included in
item 2.3

LFELE 2R 2.3 7 1A [ X 4 2 =05 R 0 B g U L 0

Current quarter

T
$A'000

Include below any explanation necessary to understand the transactions included in items 7.1 and 7.2

FART AT 29 B B BRARAE By P b 75 AT ) 23 B

+ See chapter 19 for defined terms
+HXRENMARE, ZRNE19F
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8.1

8.2

8.3

8.4

Financing facilities available

RALRLF Bt

Add notes as necessary for an understanding of
the position

Ui IS RE LA R A

Loan facilities
DRI it

Credit standby arrangements

#ME Ak

Other (please specify)
Fof G HARAD

Total facility amount
at quarter end
$A°000
FRE RS
$A°000

Amount drawn at
quarter end
$A°000
FRER B
$A°000

Include below a description of each facility above, including the lender, interest rate and whether it is
secured or unsecured. If any additional facilities have been entered into or are proposed to be entered
into after quarter end, include details of those facilities as well.
LA Joxt BLEAEAS B A IR, SRR AN, AR BURGR S A AR ETCH R, WRAETE LS
FG AT SE B AT e Bt T L5 X L8 B0 A VR R

+ See chapter 19 for defined terms
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Estimated cash outflows for next quarter

TEEMRIT AR BB

$A°000

9.1

9.2

93

9.4

9.5

9.6

9.7

9.8

Research and development

WK

Product manufacturing and operating costs
7 i A2 o

Advertising and marketing
J s FIVE

Leased assets
B 7
Staff costs
LA

Administration and corporate costs

AN 23 T A

Other (provide details if material)
Fofth GREEVEAHTIRD

Total estimated cash outflows

bS8 g e ek

(1,050)

(11,730)

(7,020)

(12)

(1,034)

(245)

(21,091)

10.

Acquisitions and disposals of
business entities
(items 2.1(b) and 2.2(b) above)

7 b Sz ) e e 4k B
(ExXmHE21 (b)) A22
(b) )

Acquisitions

)

Disposals

HE

10.1

Name of entity
SEAR A4 R

10.2

Place of incorporation or registration

B I BEE M b

10.3

Consideration for acquisition or
disposal

% R Ak B sl

10.4

Total net assets
BT

10.5

Nature of business

b 55 P R

+ See chapter 19 for defined terms
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Compliance statement
Gyl

1

Sign here:

This statement has been prepared in accordance with accounting standards and policies which comply
with Listing Rule 19.11A.

IR R G IR AT A AT 19.11A 12 THAE 5 BOR ) 4

This statement gives a true and fair view of the matters disclosed.

AT W P4 R T4 T HSA A IE R .

28 December 2017
Date: oo

TEZEE (Director/Company secretary) H

(EH/ AR RS

Print name: Nicholas Ong

Notes
M

1.The quarterly report provides a basis for informing the market how the entity’s activities have been
financed for the past quarter and the effect on its cash position. An entity that wishes to disclose
additional information is encouraged to do so, in a note or notes included in or attached to this report.
AFEARFRME 7 AL, HOTTIA R AL 1A 2 A0 B SRR AR A B O T 3 I e R DL I 5
Wi (A5 IS o A B0 5 BRI v e B M S AT 40 10 SR ABAS S5 1

2.If this quarterly report has been prepared in accordance with Australian Accounting Standards, the
definitions in, and provisions of, A4SB 107: Statement of Cash Flows apply to this report. If this quarterly
report has been prepared in accordance with other accounting standards agreed by ASX pursuant to
Listing Rule 19.11A, the corresponding equivalent standard applies to this report.

A IR A 2 R AR T S AR R R R I 4 T 4 U 2 1) ), U AASB107: B0 4p v i A 1) 8 SOMTRE E 3&
TAME . WERAEER G RRGE < LT HN 7 591 11A K FTALUE A FAth 2 F e 0 g i 1, DU AH
7 PR S5 R bR A T A

3.Dividends received may be classified either as cash flows from operating activities or cash flows from
investing activities, depending on the accounting policy of the entity.

JBc SN L BA 2278 35 Bl A5 B it sl A B R S T AR O BB i 0 28, IR IR Tz SR 2 1
65

+ See

chapter 19 for defined terms
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