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CORPORATE DIRECTORY 

Highlights 
DCM converts loan to Stirling Resources ("SRE") to equity, lifting shareholding to 83.61%. 

SRE converts loan to Redbank Copper to equity. 

SRE shareholdings at 31 March 2011: 

o Redbank Copper 40.44% 

o Matilda Zircon 56.43% 

o Swan Gold 23.8% 

Strong price increases for zircon and titanium minerals strengthen projected returns on Matilda Zircon's ("MZI") 
Tiwi Islands and Keysbrook projects. 

2010/2011 drilling program of Kilimiraka (One Tree Point) prospect on Tiwi Islands nearing completion.  MZI 
expect data generated to allow development of inferred resource.   

MZI receives approval to develop roads and move concentrator to Lethbridge South. 

Redbank has continued to build and consolidate its tenement position.  

Optiro, an external advisory service firm with extensive mining sector expertise has provided Redbank with a 
positive independent review of the prospectivity of Redbank’s tenement package. 

Redbank develops 2011 exploration program targeted at:  

o Expanding the current resource of 95,200t copper  (Comprising Indicated Resources of 2.765mt @ 4.6% 
Cu for 43,100t Cu, Inferred Resources of 3.479mt @ 1.5% Cu for 52,700t Cu), and 

o Assessing the prospectivity of its tenement package. 

Redbank is engaging with CSIRO ‘Minerals Down Under’ on a joint investment research program. 

Swan Gold maintains Carnegie and Mt Ida on 'care and maintenance' while it continues to assess options to 
discharge creditors and relist on the ASX. 
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Overview 

The following strategies are being applied by the investee companies:  

 Redbank Copper Limited (ASX: RCP) moving into exploration phase in order to:  

o Significantly expand copper resource recoverable by open pit, to a level that will support production of 
10,000t Cu per annum for in excess of 10 years, and  

o Assess the prospectivity of its tenement package. 

 Matilda Zircon Limited (ASX: MZI) continuing to mine its Tiwi Island projects and applying cashflow generated to 
finalise approvals followed by a Feasibility Study for the Keysbrook project. 

 Swan Gold Mining Limited maintaining plants on 'care and maintenance' while working to resolve the process to 
discharge all creditors and if possible relist the company on the ASX. 

Both Stirling and its major shareholder DCM DECOmetal have endorsed these strategies. 

Redbank Copper (Stirling 40.44%) 

The board of Redbank completed a review of the ‘Implementation Strategy’ and determined that commencing oxide 
production at 2,500tpa on 3 years of resource was an unacceptably high risk strategy. As a result Redbank has 
determined a comprehensive exploration program is required in order to expand resources amenable to open cut 
mining to support production of 10,000tpa Cu for in excess of 10 years.  

Work on the Implementation Plan and Definitive Feasibility Study will recommence once a resource base capable of 
supporting a minimum of 5 years open cut production has been established.  

Redbank has continued to build and consolidate its tenement position and now controls 5,167km2 of ground as either 
granted tenements or as a sole application awaiting grant. 

 

Redbank Tenements 

Based on its 2010 exploration program this ground is considered prospective for base metal mineralisation, gold, 
manganese, uranium and diamonds.  
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A recent external review of Redbank’s tenement package by the geological section of advisory service firm ‘Optiro’ has 
concluded that the company’s tenement areas are highly prospective for copper and has endorsed the planned 2011 
exploration program.  

This program will:  

 Focus exploration on highly rated tenements within 20km of ERL94, and 

 Assess prospectivity of regional tenement areas. 

The information contained in this announcement, insofar as it relates to Redbank Copper Limited’s Exploration 
Results, Mineral Resources or Ore Reserves at the Redbank Copper Project, is based on information compiled by Mr 
Craig Hall, B.Sc (Hons), MAusIMM, MAIG. Mr Hall is a senior manager of Redbank Copper Limited. Mr Hall has 
sufficient experience which is relevant to the style of mineralisation and type of deposit under consideration and to the 
activity which he is undertaking to qualify as a Competent Persons as defined in the 2004 Edition of the ‘Australasian 
Code for Reporting of Mineral Resources and Reserves’. Mr Hall consents to the inclusion in this report of the matters 
based on his information in the form and context in which it appears. 

Matilda Zircon (Stirling 56.43%) 

ZIRCON AND TITANIUM MINERAL PRICES 
Significant price increases over the quarter have had a positive impact on all MZI’s projects.  The final pricing for the 
initial shipment from Lethbridge South to China has been set at approximately 33% above the company’s previous 
October shipment.   

In its recent Quarterly Report Iluka Resources Limited reported an increase of in excess of 20% for Q1 2011 zircon 
prices and 30-40% for high grade titanium feedstock.  Iluka is projecting further price increases based on Q2 sales 
commitments. 

   

TIWI PROJECTS 

LETHBRIDGE WEST 

Rehabilitation of Lethbridge West mined in the third quarter of 2010 is progressing with regrowth underway. 

 

Regrowth at Lethbridge West 
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LETHBRIDGE SOUTH 

Matilda has received approval from the NT Government to commence earthworks for a road connecting Lethbridge 
South with Lethbridge West and also the necessary pads for relocation of the wet concentrator and ancillary 
equipment.  

This allows relocation of the plant, prior to receiving approval for the mining lease.   

Necessary Commonwealth approvals are now in place and the NT Government has indicated it will ‘fast track’ the 
mining lease process.  

Subject to those approvals pre-mining is scheduled to commence in late April with the concentrator commissioned in 
mid May.   

Due to strengthening of both zircon and rutile pricing, MZI geologists are reassessing the cut off grade to ensure 
revenue from the resource is optimised.  

KILIMIRAKA (ONE TREE POINT) 

Drilling of the Kilimiraka prospect has continued over the quarter and is planned to continue for a further 4 to 5 weeks 
while conditions are suitable for auger drilling.  

On completion of seasonal drilling the company geologists expected to have sufficient density of holes which together 
with heavy mineral, mineralogical and metallurgical analysis will allow development of an inferred resource.  

KEYSBROOK 
The arbitration process overseen by the State Administrative Tribunal has now been finalised and both the Murray and 
Serpentine – Jarrahdale Councils have refused planning approval.  A formal hearing is now scheduled to be heard 
with the State Administrative Tribunal in August 2011.  

Swan Gold Mining (Stirling 23.8%) 

Acting on the request of the Trustee of the Creditor's Trusts, Swan Gold advertised the company’s assets for sale in 
the December 2010 quarter.  The bids received in mid December were assessed by the board and detailed 
discussions held with the preferred bidder.  

Unfortunately the preferred bidder required a range of undertakings that were not acceptable to Swan’s board or the 
Trustee and as a result negotiations ceased. 

The board of Swan continues to hold discussions with a number of organisations in order to determine the preferred 
way forward.  

While discussions are being progressed the mining and processing facilities are maintained in good condition. 

 
Carnegie Plant 


