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GAP completed (2 wells and facility upgrade)
NGP commenced 3 January 2019 – first connection to the 

east coast gas market
Step-change in operating cash flow after NGP (contracted 

sales nearly tripled post-NGP)
Project Range exploration success - 135 PJ of “development 

pending” 2C certified (net CTP)1

Dukas-1 well nearly completed, positive technical indicators
Augmented exploration team - updated exploration portfolio 

review and play-based mapping 
2020 exploration programme announced - targeting 205 PJ 

(risked mean prospective resource)2

Broker coverage initiated (Morgans and Breakaway)
Added 3 accomplished Board members, CEO/MD formally 

appointed
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Key milestones (past 12-Months) 
1. Resources are as at 15 August 2019 and were

independently certified by Netherland, Sewell &
Associates. These resources were first reported to
the market on 20 August 2019. PJs rounded to
nearest full PJ. Central Petroleum Limited is not
aware of any new information or data that materially
affects the information included in this presentation
and that all the material assumptions and technical
parameters underpinning the estimates in the
relevant market announcement continue to apply
and have not materially changed.

2. Resource estimates:
The volumes of Prospective Resources included in
this presentation represent the unrisked recoverable
volumes derived from Monte Carlo probabilistic
volumetric analysis for each prospect as at 11
October 2019. Inputs required for these analyses
have been derived from offset wells and fields
relevant to each play and field. Recovery factors
used have been derived from analogous field
production data.
Cautionary statement: the estimated quantities of
petroleum that may potentially be recovered by the
application of a future development project(s) relate
to undiscovered accumulations. These estimates
have both an associated risk of discovery and a risk
of development. Further exploration appraisal and
evaluation is required to determine the existence of
a significant quantity of potentially moveable
hydrocarbons. The Prospective Resources were first
reported to ASX on 11 October 2019 and the
Contingent Resources are as reported in the 30
June 2019 Annual Report. Central confirms that it is
not aware of any new information or data that
materially affects the information included in those
announcements and all material assumptions and
technical parameters underpinning the estimates
continue to apply and have not materially changed.



Range Gas Project
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CY2020 
exploration 
programme

Palm Valley + Dingo + Mereenie
(connected to east coast market)

2019 CY2020 
exploration 
programme

Amadeus 
exploration

Range Gas Project



Range Gas Project
Accelerating east coast gas supply
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 Exploration results indicate a highly prospective 
CSG block
 deep enough for gas content
 shallow enough for permeability
 three target production zones
 enhanced by a structural nose (folds) evident 

through the block

 Large NSAI certified “development pending” 2C 
contingent resource of 270PJ1 (50% interest, 135 PJ 
net to Central) 

 Moving into lower-risk FID phase (Project Range):
 adjacent to established CSG fields
 development and operations are well-understood
 access to pipeline infrastructure
 suitable for lower-cost, unfracked vertical wells

CENTRAL PETROLEUM LIMITED 5

1. Refer context of resource certification on page 2

Queensland CSG exploration success 



Range Gas Project acreage is 77km2 with 270 
PJ 2C Resource1 surrounded by major CSG 
developments and infrastructure.

Other nearby recently reported CSG projects2:

 The Ironbark Project3 recently traded at 
$231M with last reported reserves of 129PJ 
2P, 192 PJ 3P. The acreage is large, but only 
parts are gas prone

 The Atlas Project4 acreage is 58km2 and 
currently in development.  Senex has 
reported 144PJ of 2P reserves over approx. 
44km2

Project Range in context
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1. Refer context of resource certification on page 2
2. This information is provided for information purposes only and not to make

an analogy to Range Gas Project. These other projects are in differing
stages of development with different economics and assumptions

3. The Australian Financial Review report on sale to Australia Pacific LNG 20
February 2019

4. Senex Energy Limited FY19 full year results and reserves statement 20
August 2019



CENTRAL PETROLEUM LIMITED (ASX:CTP) 7

Accelerated Project Range schedule

Calendar year 2019 2020 2021 2022 2023

Field 
activities

Expl. 
drilling 2C Pilot 

online
2P 

booked
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) 1st gas Gas at plateau

Land access, development plan, 
FEED, tendering, long-lead items Construction and commissioning

Approvals
Native Title / Prepare and 

submit PL application PL grant

Environmental approvals

Commercial Power, transport, processing, 
gas sales

Finance Capital funding plan

Indicative programme subject to further review and JV consideration

Progress to date



2020 Exploration Programme
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CY2020 Exploration programme
 Mamlambo (target 29MMbbl oil)1 Large 

structure defined by existing seismic 
targeting the same proven oil bearing 
reservoirs at Surprise.

 Mereenie Stairway (target 54PJ)2,3

Reperforating and testing existing wells. 
Undeveloped section of Mereenie with 
potential to convert existing 2C to 2P

 Palm Valley West (target 51PJ)1

Targeting the same formation producing at 
Palm Valley. Volumetrically significant with 
access to Palm Valley

 Palm Valley Deep (target 131PJ)1

Targeting the same formation producing at 
Dingo.  Opportunity to significantly 
increase reserves and to sidetrack into the 
proven productive Pacoota section to 
accelerate production.
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 Dingo Deep (target 63PJ)1 Targeting the Pioneer 
Formation which has flowed gas to surface at the nearby 
Ooraminna field. Opportunity to significantly increase 
reserves at Dingo with additional opportunity to side-track 
into the proven productive Arumbera section to 
accelerate production. 

 Orange-3 (target 260PJ)1 Existing wells have 
proven gas at shallow Arumbera level, same 
formation producing at Dingo. The deeper Pioneer 
target has flowed gas to surface at the nearby 
Ooraminna field. Volumetrically significant with 
proximity to Dingo gas pipeline and production 
facilities.

1. Estimated mean prospective resource
2. 2C Contingent Resource
3. Net to Central, subject to JV approval
See page 2 and following page for full context 
of volumes quoted and Cautionary Statement.



CY2020 Exploration summarised

1. Lower-risk exploration and appraisal near or in existing production 
areas 

2. Higher-value resources that can leverage existing production capacity 
(brownfield economics),

3. Company changing scale 

4. Capable of completion in CY2020

5. Opportunity to quickly monetized
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Near-term share price catalysts targeting 205PJ gas and 9.5 mmbbl oil 
(risked mean prospective resource)

Resources Estimates

The volumes of Prospective 
Resources included in this 
presentation represent the unrisked 
recoverable volumes derived from 
monte carlo probabilistic volumetric 
analysis for each prospect as at 11 
October 2019. 

Inputs required for these analyses 
have been derived from offset wells 
and fields relevant to each play and 
field. Recovery factors used have 
been derived from analogous field 
production data.

Cautionary statement: the estimated 
quantities of petroleum that may 
potentially be recovered by the 
application of a future development 
project(s) relate to undiscovered 
accumulations. These estimates have 
both an associated risk of discovery 
and a risk of development. Further 
exploration appraisal and evaluation is 
required to determine the existence of 
a significant quantity of potentially 
moveable hydrocarbons.

The Prospective Resources were first 
reported to ASX on 11 October 2019 
and the Contingent Resources are as 
reported in the 30 June 2019 Annual 
Report. Central confirms that it is not 
aware of any new information or data 
that materially affects the information 
included in those announcements and 
all material assumptions and technical 
parameters underpinning the 
estimates continue to apply and have 
not materially changed.



Dukas-1
Updating the status of this exciting exploration target
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Dukas-1 background
 The Dukas-1 exploration well is 

targeting the sub-salt section of the 
Amadeus Basin on a large regional 
high with multi-Tcf potential

 Extremely high pressure 
encountered at 3,700m, just above 
the primary target (approaching 
10,000psi at surface)

 Drilling was suspended due to 
surface equipment constraints

 Drilling mud gas samples indicate 
hydrocarbons and inerts – reliable 
composition not determinable 

 Positive indicators for:
 efficient regional seal; and 
 working hydrocarbon system
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Multiple large 
‘Dukas-like’ 
features are 

seen 
throughout 
the Central 
portfolio. 
Success 

could unlock 
a major 

hydrocarbon 
play within 

the Amadeus 
Basin



Dukas-1 Current activity and forward plan
 Acquired wireline logs, mud gas samples, rotary sidewall cores, zero 

offset and offset VSP 
 Updating models 
 Assessing stress conditions, the presence and degree of 

overpressure and its possible causes
 A reflector which may represent the primary target could be 

between 100 to 500m deeper
 Next steps

 Complete technical analysis
 Further drilling requires a larger capacity rig and blow-out 

preventor (15,000psi), new well design, and full suite of approvals
 Central’s indicative cost estimate to complete the well is in the 

order of $10 million (gross JV) 
 Current Santos farm-in status of up to 70% is under consideration
 A potential return to Dukas is not anticipated before 2021 
 A definitive forward plan will be announced once finalised by the 

JV 
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Play Element Indications

Source
Presence of 

hydrocarbons 
in mud gas



Seal

Overpressure 
and thick 
evaporite 
section 

confirmed



Trap
Large gravity 

high confirmed 
by 2D seismic



Reservoir

Primary target 
not yet 

intersected. 
Reservoir is a 
key unknown

?



Financial Performance & 
Balance Sheet
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September quarter sales

 Sale volume of 3.5 PJE, compared to 
4.0 PJE in the preceding June quarter. 

 The decrease in sales volume largely 
reflect:
 cessation of Mereenie gas 

overlifting (0.4 PJ);
 an extended planned outage at the 

Northern Gas Pipeline (NGP) (0.2 
PJ); and

 A decline in production at Mereenie 
ahead of 2020 planned field 
activity was offset by increases in 
production at Palm Valley and 
Dingo.



Strong CY2019 financial performance (post-NGP commissioning) 
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Metric Unit March 
Qtr.

June 
Qtr.

Sept
Qtr. Comment

Sales volume PJE 3.7 4.0 3.5 Includes the gas over-lift at Mereenie and purchased gas sold 

- includes overlift PJE 0.6 0.4 - Gas overlifts in previous quarters have provided additional cash flow 
for accelerated debt repayments

Sales volume (ex-overlift) PJE 3.1 3.6 3.5 September quarter sales down slightly due to extended outage at 
NGP and lower field production at Mereenie

1. Excluding cash payment received in January 2019 for CY2018 take or pay volumes not taken in CY2018
2. Net gearing based on Market Capitalisation as at 30 September 2019
3. March quarter cash flows include 2018 take-or-pay receipts of $5.1 million and debt drawdowns of $7.5 million

Sales revenue $M 18.81 20.6 17.2 Includes revenue for pre-sale deliveries, sales of purchased gas and 
overlift gas. 

Average sales price $/GJE 5.14 5.18 4.96 Includes impact of lower oil prices (weaker market and new COSPA)

Net cash flows:
- Operating
- Investing
- Financing

$M
$M
$M

8.5
(3.0)
2.8

8.4
(2.6)
(7.2)

4.4
(0.8)
(4.9)

Lower operating cash flows in September quarter have been offset by 
lower capital expenditure and debt repayments

Net cash flows $M 8.33 (1.4) (1.3)

Debt repaid $M 4.75 7.25 4.75 Accelerated loan repayments in CY2019. Returns to lower levels in 
CY2020

Net gearing % 34% 32% 32%2

Net cash balance $M 19.3 17.8 16.5



Other updates

 Refinancing:  
 Plan to initiate DD with a preferred lender shortly
 2020 exploration farm-out will impact refinancing required (pro-rata reduction) 
 Refinancing to be completed on completion of the farm-out (target mid-2020) or 

earlier  

 Gas Marketing: 
 East coast demand and pricing continues to be strong  
 Advanced stages of a GSA, anticipate completion shortly  

CENTRAL PETROLEUM LIMITED (ASX:CTP) 17



Investment Drivers
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Production 
Assets

• Optimise sales volumes 
through ongoing field 
development 
(workovers, 
recompletions, 
production wells) 

• Convert 2C to 2P to 
increase field 
production, (potential for 
over 30% uplift in 
recoverable reserves)

• Reducing debt ($21.5M 
in CY2019)

• Post-NGP value uplift in 
producing assets

Range Gas Project

• Progressing towards a 
financial investment 
decision (FID), including: 
approvals; FEED; well 
designs; tendering; land 
access; GSA; and 
financing

• FID activities targeting 
conversion of 135 PJ 2C 
contingent resource into 
2P certified reserves1

• Accelerating FID to early 
2021 and first gas sales 
in 2022 to increase 
project value and bring 
forward share price 
catalysts

CY2020 
Exploration

• Execute $51 million of 
near / in-field exploration 
targeting 205 PJ of gas 
and 9.5 mmbbl of oil 
(risked mean prospective 
resource)2

• To be funded through a 
farm-out (target 
completion mid-2020)

• Early investment in long 
lead and critical path 
items ahead of farmout to 
maintain 2020 drilling 
schedule

Medium to Long 
Term Exploration

• Complete 
comprehensive play-
based analysis

• Targeting large, 
company-changing, 
less mature prospects

• Play-based mapping 
and forward long-term 
exploration strategies 
nearing completion

• Potential to return to 
Dukas-1 in 2021

• Participate in new 
permit release tenders 
where value accretive
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2020 Growth pipeline

Progressing multiple “company changing” projects

1. Refer context of resource certification on page 2
2. See page 2 for full context of volumes quoted and 

Cautionary Statement
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Potential share price catalysts

1. Subject to JV approval
2. Field production increases and conversion of contingent resources to certified 2P reserves are subject to successful results from relevant programmes and tests
3. Subject to Range Gas Project JV approval 

CY2020 21

Catalyst Q1 Q2 Q3 Q4 Q1

 Dukas forward plan                                                               Q4 -

 Debt refinancing

 Range Pilot Project and flow tests

 Farm-down of NT operations and exploration tenure 

 CY2020 Stairway appraisal1

 CY2020 exploration results

 Production boost from low-risk exploration side-tracks2

 Range 2C to 2P conversion2,3

 Range Gas Project FID3

 Possible return to Dukas-1 drilling1 ?
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Compelling Investment Proposition

CENTRAL PETROLEUM LIMITED (ASX:CTP)

Fast growing oil 
& gas producer

Connected to 
the east coast 

market

Resource 
positions in the 

NT and Qld

Large near-field 
reserve growth 

potential

Generating free 
cashflow from 

operating assets 

Extensive under-
explored 

portfolio in 
proven basins 

Strong 
management 
team to drive 
new growth



To the maximum extent permitted by law:

This presentation is not intended for prospective investors and does not purport to provide all of the information an interested party may require in order to investigate the affairs of Central Petroleum Ltd (“Company”). This 
presentation does not attempt to produce profit forecasts for the Company and should not be relied upon as a forecast or as a basis for investment in the Company. It presents details of scoping studies and does not 
present and should not be construed to present financial forecasts for potential shareholders or investors. The conclusions reached in this presentation are based on market conditions at the time of writing and as such 
may not be relied upon as a guide to future developments.

The information, data and advice herein is provided to recipients on the clear understanding that neither the Company nor any of its representatives, directors, officers, employees, agents or advisers (“Company 
Personnel”) makes any representation or warranty about its accuracy, reliability, completeness or suitability for any particular purpose and does not accept liability (including, but not limited to, for any expenses, losses, 
damages and/or costs (including, but not limited to, indirect or consequential damage)) nor take any responsibility of any kind whatsoever (including, but not limited to, whether in contract, tort, financial or otherwise) for the 
information, data or advice contained or for any omission or for any other information, statement or representation provided to any recipient (including, but not limited to, as a result of information, data or advice being 
inaccurate, unreliable, incomplete or unsuitable in any way and for any reason whatsoever). Recipients of this document must conduct their own investigation and analysis regarding any information, statement or 
representation contained or provided to any recipient or its associates by the Company or any of the Company Personnel. Each recipient waives any right of action, which it has now or in the future against the Company or 
any of the Company Personnel in respect of any errors or omissions in or from this document, however caused. Potential recoverable petroleum numbers are estimates only until the prospects are evaluated further by 
drilling and/or seismic and are un-risked deterministically derived (unless stated otherwise). The data and information herein are subject to change.

This document is the property of the Company. The recipient of this presentation should take appropriate legal advice as to whether such receipt contravenes any relevant jurisdiction’s financial or corporate regulatory 
regimes, and, if so, immediately destroy this material or return it to the sender.

Reserves and contingent resources statements and other opinions expressed by the Company in this presentation may not have been reviewed by relevant Joint Venture partners. Therefore those reserves and contingent 
resources and opinions represent the views of the Company only. Activities which may be referred to in this presentation are subject to several contingencies inclusive of force majeure, access, funding, appropriate crew 
and equipment and may not have been approved by and relevant Joint Venture partners and accordingly constitute a proposal only unless and until approved.

This presentation may contain forward-looking statements. Forward looking statements are only predictions and are subject to risks, uncertainties and assumptions which may be outside the control of the Company and 
could cause actual results to differ materially from these statements. These risks, uncertainties and assumptions include (but are not limited to) funding, exploration, commodity prices, currency fluctuations, economic and 
financial market conditions in various countries and regions, environmental risks and legislative, fiscal or regulatory developments, political risks, project delay or advancement, approvals, cost estimates and other risk 
factors described from time to time in the Company's filings with the ASX. Actual values, results or events may be different to those expressed or implied in this presentation. Given these uncertainties, readers are 
cautioned not to place reliance on forward looking statements. Any forward looking statement in this presentation is valid only at the date of issue of this presentation. Subject to any continuing obligations under applicable 
law and the ASX Listing Rules, or any other Listing Rules or Financial Regulators’ rules, the Company and the Company Personnel do not undertake any obligation to update or revise any information or any of the forward 
looking statement in this document if facts, matters or circumstances change or that unexpected occurrences happen to affect such a statement. Sentences and phrases are forward looking statements when they include 
any tense from present to future or similar inflection words, such as (but not limited to) "believe," “understand,” "estimate," "anticipate," "plan," "predict," "may," "hope," "can," "will," "should," "expect," "intend,“ “projects,” "is 
designed to," "with the intent," "potential," the negative of these words or such other variations thereon or comparable terminology, may indicate forward looking statements and conditional verbs such as "will," "should,“ 
"would," "may" and "could" are generally forward-looking in nature and not historical facts.

No right of the Company or its subsidiaries shall be waived arising out of this presentation. All rights are reserved.

If the whole or any part of a provision of this “Notice and Legal Disclaimer” is invalid, illegal or unenforceable, then such provision will be severed and neither that part or provision or its severance will affect the validity or 
enforceability of the remaining parts or provisions.

© Central Petroleum Limited 2019
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Notice and legal disclaimer



Contact and 
Further 
Information
Investor and media enquiries:

Helen McCrombie at Citadel-
MAGNUS
T:  +61 (0)2 8234 0103
M: +61 (0)411 756 248

Level 7, 369 Ann Street
Brisbane QLD 4000
Australia

+61 (0)7 3181 3800

info@centralpetroleum.com.au

www.centralpetroleum.com.au
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