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Rights Issue Results and Shortfall Notification 

 

Cohiba Minerals Limited (ASX: CHK) (‘the Company’ or ‘CHK’) is pleased to provide an update in relation 
to the pro rata non-renounceable offer (Rights Issue) that closed on 15 May 2020.  
 
The Company is pleased to announce that overall a large majority of existing shareholders took up their 
entitlement with many of them applying for additional shares. The company has received the following 
applications under the Rights Issue Offer and shortfall facility: 
 

Results of Rights Issue No. of shares  No. of options $ 

Entitlement shares applied for under the Rights 
Issue  

157,776,347 
78,888,197 631,105.69 

Shortfall shares applied for under the Rights Issue  121,904,087 60,952,053 487,616.38 

Total shares applied for under the Rights Issue  279,680,434 139,840,250 1,118,722.07 

 
In determining the allocation of additional shares applied for, the Company applied a scaled back 
formula equal for all shareholders, to allow oversubscriptions of up to 5 times their entitlement (Shortfall 
Limit). Applications for amounts larger than this were scaled back to the Shortfall Limit.  
 
However, if a shareholder held less than a marketable parcel, even with application of the Shortfall Limit, 
the Company has agreed to allocate the shareholder 125,000 shares at AUD 500, being a marketable 
parcel. A summary of the shares and options proposed to be issued is noted below.  
 

Proposed shares to be issued No. of shares  No. of options $ 

Entitlement shares applied for under the Rights 
Issue  

157,776,347 
78,888,197 631,105.69 

Shortfall Shares allocated post scale back 48,311,672 24,155,853 193,246.70 

Total shares and options to be issued  206,088,019 103,044,050 824,352.39 

 
The remaining shortfall number of shares following completion of the allotment will be 126,219,102 
shares and 63,109,551 options.  
 
The Company will proceed with the allotment of new shares under the Rights Issue on Friday 22 May 
2020, as per the updated timetable. All refunds relating to the shortfall shares scaled back will be 
refunded by the Company’s share registry. 
 
Following the issue of these new shares, the number of shares on issue in the Company will be 
870,702,261 shares.  
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Cohiba’s Avi Kimelman commented, “the Board wishes to thank shareholders for their ongoing 
support and applications through the Rights Issue. Following completion of this Rights Issue the 
Company is in a strong financial position to commence its much anticipated drilling programme 
at Pernatty C and conduct further exploration works at the Horsewell area of interest.” 
 
This announcement has been approved for release by the Board of CHK. 
 
For further queries:  
 
Justin Mouchacca 
Company Secretary  
admin@cohibaminerals.com.au 
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