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2 November 2020 

 
 

Bill to “Authorise & Regulate Fixed Odds Horse Racing” introduced in  
New Jersey State Legislature  

 
 

• Bi-partisan bill introduced  
• Legislative process underway in NJ Legislature  
• Regulatory pathway being established for Fixed Odds  

 

The Board of BetMakers Technology Group Ltd (ASX:BET) (“BetMakers” or the 
“Company”) is pleased to announce it has received confirmation that a Bill which 
“authorizes fixed odds wagering on horse races through fixed odds wagering system” 
has been introduced to the New Jersey Legislature.  

BetMakers has received notification that Bill S3090 (“Authorizes fixed odds wagering on 
horse races through fixed odds wagering system”) was introduced in the Senate by New 
Jersey Senator Vin Gopal (Democrat).  An identical Bill A4909 has been sponsored by 
Assembly Gaming Committee Chairman Ralph Caputo (D – Essex) and Deputy 
Republican Leader Assemblyman Ronald S. Dancer (R – Ocean). 

The next step in the legislative process is for public hearings before the Senate State 
Government, Wagering, Tourism & Historic Preservation Committee.  Once the Bill is 
approved by a majority of both the Senate and the General Assembly, it will be sent to 
the Governor for his consideration and, if approved, signature to become law. 
 
Details of the Legislation, its sponsors and referrals to Committees of jurisdiction can be 
found on the New Jersey Legislature website: www.njleg.state.nj.us 

BetMakers CEO Mr Todd Buckingham said:  

“The Company is pleased that the legislation has been introduced and supported 
by both sides of the aisle, and that it provides a clear framework for Fixed Odds 
horse racing in New Jersey.  

“The introduction of the Bill is an important step for providing a regulatory pathway 
for the introduction of Fixed Odds betting in the U.S. and places New Jersey as 
the front-running State in the U.S. to pursue this opportunity. 

 
 
 



 

 

 
“BetMakers understands that, while the Bill still needs to pass through the 
legislative process, and be signed into law by the Governor, it gives BetMakers 
and its customers clarity as to the process and a timeline. This now allows 
licenced wagering operators to set-up and prepare for the opportunity to offer 
Fixed Odds betting on horse racing in New Jersey to their customers. 
 
“Many licensed operators have been keen to offer Fixed Odds wagering on horse 
racing in New Jersey, and we believe this has the potential to have a significant 
positive impact on stakeholders in the Racing and Breeding industries in New 
Jersey and U.S. 
 
“The model being proposed in New Jersey is similar to the model introduced in 
Australia 10 years ago.  It is a model that has seen wagering on racing more than 
double in that time, which in turn has resulted in much greater returns, including 
prizemoney, paid to owners, trainers, jockeys, breeders and all related 
participants.” 

 
As previously announced to the market, BetMakers has secured an exclusive 10-year 
agreement with New Jersey Thoroughbred Horsemen Association and Darby 
Development LLC., the operator of Monmouth Park racetrack, to deliver and manage 
Fixed Odds horse racing into New Jersey.  Please see the Company’s announcements 
dated 5 February 2020 and 3 July 2020 for further information regarding this agreement. 
 
BetMakers believes that the introduction of the Fixed Odds Wagering Bill is a key step 
in the U.S. horse racing industry’s growth – including in the form of returns paid to 
participants as part of a more economical ecosystem driven by wagering. 
 
 
 
For further information please contact 
Charly Duffy  
Company Secretary 
companysecretary@thebetmakers.com  
+ 61 (0) 409 083 780 
 

Jane Morgan  
Investor and Media Relations  
investors@thebetmakers.com  
+ 61 (0) 405 555 618  

Todd Buckingham, Managing Director of BetMakers, authorised the release of this 
announcement to ASX. 
 
 
 
 
 
 
 
 



 

 

 
Disclaimer 
This announcement contains “forward-looking statements.” These can be identified by 
words such as “may”, “should”, “anticipate”, “believe”, “intend”, “estimate”, and “expect”. 
Statements which are not based on historic or current facts may by forward-looking 
statements. Forward-looking statements are based on: 
• assumptions regarding the Company’s financial position, business strategies, plans 

and objectives of management for future operations and development and the 
environment in which the Company will operate; and  

• current views, expectations and beliefs as at the date they are expressed and which 
are subject to various risks and uncertainties. 

Actual results, performance or achievements of the Company could be materially 
different from those expressed in, or implied by, these forward-looking statements. The 
forward-looking statements contained within the presentations are not guarantees or 
assurances of future performance and involve known and unknown risks, uncertainties 
and other factors, many of which are beyond the control of the Company, which may 
cause the actual results, performance or achievements of the Company to differ 
materially from those expressed or implied by forward-looking statements. For example, 
the factors that are likely to affect the results of the Company include general economic 
conditions in Australia and globally; exchange rates; competition in the markets in which 
the Company does and will operate; weather and climate conditions; and the inherent 
regulatory risks in the businesses of the Company. The forward-looking statements 
contained in this announcement should not be taken as implying that the assumptions 
on which the projections have been prepared are correct or exhaustive. The Company 
disclaims any responsibility for the accuracy or completeness of any forward-looking 
statement. The Company disclaims any responsibility to update or revise any forward-
looking statements to reflect any change in the Company’s financial condition, status or 
affairs or any change in the events, conditions or circumstances on which a statement 
is based, except as required by law. The projections or forecasts included in this 
presentation have not been audited, examined or otherwise reviewed by the 
independent auditors of the Company. 
You must not place undue reliance on these forward-looking statements. 


