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17 May 2019 

APPOINTMENT OF CHIEF FINANCIAL OFFICER 

Central Petroleum Limited (ASX:CTP) (“Company” or “Central”) today announced the 
appointment of Damian Galvin as Chief Financial Officer, effective 12 August 2019 (or 
potentially earlier).  Damian brings over 15 years of extensive gas sector experience including 
as Chief Financial Officer of coal seam gas pioneers Queensland Gas Company Limited and 
WestSide Corporation Limited during their transition from junior explorers to significant gas 
producers.  

Damian will play a key role as the Company focuses on creating shareholder value through 
its recently augmented production assets and extensive and exciting exploration portfolio.  As 
highlighted in our recent March quarter presentation, the Company has successfully delivered 
the Gas Acceleration Programme and is now able to generate significantly increased free cash 
flow through gas sales into the east coast gas market via the Northern Gas Pipeline. The 
Company is also aiming to reduce gearing and refinance current debt facilities to lower interest 
costs, both of which will be well supported by Damian’s appointment.  

“We are excited to welcome Damian to the management team at Central. Given his deep 
experience in rapidly growing E&P companies in the oil and gas sector, he will be able to hit 
the ground running and immediately contribute to our corporate activities and strategic 
business initiatives.” said Mr Leon Devaney, Managing Director and CEO. 

 

Damian Galvin (Bio) 

Damian is a qualified Chartered Accountant with over 25 years of experience in all aspects of 
financial management and corporate affairs of fast-growing companies in the energy and 
resources sector in Australia and overseas. As former Chief Financial Officer of coal seam 
gas pioneer, Queensland Gas Company Limited, he managed the corporate function for five 
years as the company grew from a junior CSG explorer to a significant gas producer. Damian 
subsequently guided WestSide Corporation Limited through an IPO in 2006 as Chief Financial 
Officer and continued to lead the finance and corporate functions through the acquisition of a 
controlling interest in the Dawson CSG fields in 2010 and its takeover and subsequent de-
listing in 2014. Damian gained his initial financial and commercial experience with Price 
Waterhouse and independent oil producer Premier Oil Plc and, more recently, was Chief 
Financial Officer of White Energy and ReNu Energy. 
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General Disclaimer and explanation of terms: 
 
This document is not intended for prospective investors and does not purport to provide all of the information an interested 
party may require in order to investigate the affairs of Central Petroleum Limited (“Company”). The data and information 
herein are subject to change. 
 
This document may contain forward-looking statements. Forward looking statements are only predictions and are subject 
to risks, uncertainties and assumptions which may be outside the control of the Company and could cause actual results 
to differ materially from these statements. These risks, uncertainties and assumptions include (but are not limited to) 
funding, exploration, commodity prices, currency fluctuations, economic and financial market conditions in various 
countries and regions, environmental risks, legislative, fiscal or regulatory developments, political risks, project delay or 
advancement, approvals, cost estimates and other risk factors described from time to time in the Company's reports filed 
with the ASX. Actual values, results or events may be materially different to those expressed or implied in this document. 
Given these uncertainties, readers are cautioned not to place reliance on forward looking statements. Any forward-looking 
statement in this document is valid only at the date of issue of this document. Subject to any continuing obligations under 
applicable law and the ASX Listing Rules, or any other Listing Rules or Financial Regulators’ rules, the Company, its agents, 
directors, officers, employees, advisors and consultants do not undertake any obligation to publicly update or revise any 
information or any of the forward looking statements in this document if events, conditions or circumstances change or 
that unexpected occurrences happen to affect such information or statement. Sentences and phrases are forward looking 
statements when they include any tense from present to future or similar inflection words, such as (but not limited to) 
"believe", "understand", "estimate", "anticipate", "plan", "predict", target”, "may", "hope", "can", "will", "should", 
"expect", "intend", “projects”, "is designed to", "with the intent", "potential", the negative of these words or such other 
variations thereon or comparable terminology or similar expressions of the future which may indicate a forward looking 
statement or conditional verbs such as "will", "should", "would", "may" and "could" are generally forward-looking in 
nature and not historical facts. 
 
No right of the Company or its subsidiaries shall be waived arising out of this document. All rights are reserved. 
 

 


