
 

 

 
 
 
 
 
 
23rd December  
 
  

Drillsearch receives $3.5 million crude oil inventory settlement 
 
Drillsearch Energy Ltd (ASX: DLS) is pleased to announce that today it has received $3,490,158 
including GST from Santos Ltd in full and final settlement for the sale of all of Drillsearch’s crude oil 
inventories contained in the Jackson-Moonie Crude Oil Pipeline. The settlement relates to Santos’ 
purchase from Drillsearch of approximately 42,959 bbls of crude oil remaining in the Jackson-
Moonie Crude Oil Pipeline. Drillsearch and other users of the Jackson-Moonie Oil Pipeline have all 
agreed to a joint settlement and sale of these historical crude oil inventories as part of Santos’ 
overall closure and decommissioning of the Jackson-Moonie Oil Pipeline. The amount received is 
net of applicable transportation and other associated charges. 
   
Managing Director Brad Lingo stated: "This is a good outcome for Drillsearch and all the other 
parties and is part of a comprehensive restructuring of crude oil transportation arrangements 
serving the Eastern Cooper Basin. The overall process to complete this restructuring has taken over 
a year to complete due to the complexity of the historical arrangements and the overall number of 
parties involved. For Drillsearch this is particularly important as we have had a substantial amount 
of oil effectively locked up in the Jackson-Moonie Crude Oil Pipeline which was produced some time 
ago. This oil sitting effectively in the pipeline but not having been sold over the past year effected 
Drillsearch’s crude oil sales revenues and it is good to finally receive sale proceeds for oil we 
produced principally from our Tintaburra Block Joint Venture interest some time ago.”  
 
For further information please contact: 
 

 
Brad Lingo 
Managing Director 
P+612 9241 4440 
admin@drillsearch.com.au  
 
 

Or visit the website www.drillsearch.com.au 
Media enquiries to: David Greer at Radar 028256-3307. 
 

If you would like to register for email alerts please go to the Register Page on our website. 
 
 
About Drillsearch Energy Limited (ASX: DLS), which listed on ASX in 1987, explores and develops conventional oil and gas projects. Drillsearch has a strategic 
spread of petroleum exploration and production acreage in Australia’s most prolific onshore oil and gas province, the Cooper/ Eromanga Basins in South Australia and 
Queensland. The company’s focus is on ‘brownfields’ exploration where geological risk is reduced and there is access to existing infrastructure, ensuring that any 
discoveries can be brought into production. The company also has offshore exploration interests in the Gippsland Basin.  


