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ASX/MEDIA RELEASE         25 October 2010 

 

BRICKWORKS EXCHANGES CONTRACTS ON TWO PARCELS OF LAND AT M7 HUB 

ESTATE AT EASTERN CREEK, SYDNEY 

Brickworks (ASX: BKW) today announced the exchange of contracts for sale of two lots at the M7 Hub 
industrial estate at Eastern Creek in Sydney.  

The Brickworks/Goodman JV has secured agreement for the sale of the largest remaining lot in the 
estate, for $22.1 million. Settlement is expected no later than 31 January 2011 subject to securing 
subdivision, development and FIRB approval. 

A further lot owned directly by Brickworks was sold for $2.07 million representing a rate of $360m2. This 
deal is unconditional and settlement is also scheduled for late January 2011.   

Mr Lindsay Partridge, Managing Director of Brickworks, said “Following completion of these two 
transactions, only four hectares of developable land remain available at the M7 Hub. Over 100 hectares 
of developable land will have been sold in less than 7 years.  We see this as a significant achievement 
for Brickworks and our JV partner, Goodman.”  

“These transactions, along with the recently announced DHL transactions demonstrate that there is 
demand for quality industrial property in Western Sydney. There has been a marked increase in the level 
of enquiries in recent months and we are confident that activity levels are on the rise.” 

 

Brickworks Limited was listed on the Australian Securities Exchange in 1962 and has paid a dividend 
every year since then. It has three Groups - Building Products, Land and Development and Investments. 
The Building Products Group includes Australia’s largest bricks producer Austral Bricks™, Austral 
Masonry™, Bristile Roofing™ and Austral Precast™. The Land and Development operation maximises 
value from surplus land and redundant building products sites. Investments include a 42.85% holding in 
Washington H. Soul Pattinson.  
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