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26 May 2011 
 
 
Dear Option Holder, 
 
 
 
EXERCISE OF ARTEMIS LISTED OPTIONS (ASX: ARVOB) BY 30 JUNE 2011 AND 
NEWS UPDATE 
 
Enclosed please find a letter outlining the process of exercising your options to acquire Artemis 
Resources Limited shares at $0.05 per share by 30 June 2011 and an application form for this 
purpose. These options will expire on this date. 
 
We have also enclosed a newsletter to shareholders which outlines the status of the Company’s 
major gold projects at Mt Clement and Yandal and our plans for the remainder of 2011. 
 
Our long term objective is to build a gold inventory to 1 million ounces. We are encouraged by 
the results of the drilling programmes at Mt Clement in 2010 and at Yandal in 2011. The 
resource at Mount Clement and a number of prospects at Yandal are open at depth and along 
strike, and we believe additional drilling campaigns in 2011 will move the company further 
towards its goal. 
 
The Company is also actively reviewing strategic acquisition targets which should accelerate 
achievement of the objective and add to shareholder wealth.  
 
Artemis has been reviewing and will continue to review non-core assets with a view to 
divestment, provided this is in accordance with the Company’s strategy and enhances the value 
of the business. 
 
I encourage you to exercise your options in accordance with the procedures attached and I look 
forward to your ongoing support as a shareholder in Artemis Resources Limited. 
 
 
Yours faithfully, 

 
 
Graham Libbesson 
Non-Executive Chairman 
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Artemis pinpoints prospects for 
drilling at Mt Clement

Artemis recently completed  
Phase 2 of its drilling program  
at its exciting Mt Clement 

gold project, 75km from the regional 
iron ore centre of Paraburdoo, WA, 
significantly increasing the potential of 
the newly-discovered high grade gold-
silver zone. 
 The project shows potential to host 
a large gold-silver deposit. Historical 
data, 2010 Artemis drill results and new 
resource calculations, all confirm that 
high grade gold-silver mineralisation is 
open at depth and of a style (Carlin) that 
could be the tip of a large gold system.
 A review has highlighted a number 
of new target areas on the project with 
potential for high grade gold-silver 
mineralisation. 
 Extension drilling by Artemis 
in 2010 around the Mt Clement 
resource defined a new high grade 
gold system adjacent and below 
the existing lower grade oxide 
gold system. The new discovery 
contains high gold and silver 
grades. 

 The next stage of exploration plans 
to target the conductive sulphide-rich 
zone containing gold and silver.

 The target area covers the mining 
leases and a large portion of the 
surrounding exploration lease, including 
a new gold-silver zone uncovered by 
Artemis 150m west of the existing 
resource during the 2010 program.  
At Eastern Hills, approximately 3km  
from the Mt Clement resource, historic 
rock-chips collected by BHP in 1979 
returned the following significant results:
•	 	94g/t	Au,	10300g/t	Ag,	12.20%	

Cu,	2.55%	Sb,	and	0.44%	Pb	 
(EHG108)

•	 	17.5g/t	Au,	2100g/t	Ag,	30.5%	
Cu,	0.12%	Sb,	and	0.17%	Pb	
(EHG109)

QUICK	FACTS

Mt	Clement	Project	

Artemis (80%) is 
manager of the 
Mt Clement JV 
with Northern Star 
Resources Ltd 
(ASX Code: NST) 
(20%). The project 
is in the Ashburton 
province of WA 
host to the  
Mt Olympus 
Gold Mine (1m 
oz) Paulsen Gold 
Mine (500,000 oz).

Three granted Mining Leases 

Northern Star (20% JV Partner) owns 
Paulsen CIP gold plant 30km away

High grade gold-silver zone discovered 
2010

High grade zone open in a number of 
directions

Potential for large high grade gold/silver 
deposit. Carlin style of mineralisation

High Grade Zone – Intersections 
6m @ 8.8g/t gold, 558g/t silver 
20m @ 7.3g/t gold, 395g/t silver 
35m @ 2.9g/t gold, 119g/t silver 
2m @ 3.22g/t gold

“ The significance of the  
Mt Clement project is 
its close proximity to 
Northern	Star’s	gold	mine.”

  Gavin Wendt, Mining Analyst,  
Minelife Resource Report 11 May 2011

Legend

Hole ID  Pierce point showing  
  Width(m) @ g/t Gold g/t Silver

  Gold/silver/copper high grade 
  sulphide zone as at May 2011

  Gold/silver/copper high grade 
  sulphide zone as at September 2010
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Impressive results from latest Yandal drilling

First pass drilling completed in May 2011 at the Yandal 
gold project in the gold rich Yandal-Bronzewing 
greenstone belt in Western Australia has intersected very 

promising high-grade gold at the Forked Stick prospect. 
 It also identified a new south-eastern extension of the 
historic Lowlands resource. 
 The recent drilling program of 16 holes totalling 2330m 
covered four of the 10 gold deposits/prospects on our 
tenements that contain exciting historical gold intersections. The 
Artemis tenements cover a zone of the Yandal belt just 30km 
north of the 4 million oz Bronzewing mine and CIP plant. 
 Results gained from the latest drilling campaign were 
excellent, with 13 of the 16 holes yielding intersections of 
gold above 0.5g/t gold. The best results came from drilling 
at Forked Stick where Artemis hole 15 intersected a new 
high-grade zone: 9.0m @ 7.15g/t Au from 72m, a good 60m 
below the previous historic drilling (BRC029, 7m @ 11.44g/t 
Au from 17-24m, EOH 35m). The new mineralisation is open 
at depth and along strike. Follow-up drilling is planned to 
commence in June to further investigate the Forked Stick 
gold intersections.
 At Lowlands, mineralisation has been intersected  
some 60m south-east of the previous JORC gold envelope  
of 23,560 oz gold, defining a southern extension.  
A deep vertical hole at Lowlands also discovered 
mineralisation	at	225m,	well	below	the	existing	
resource. Hole 3 was designed to test for stacked gold 
lenses below Lowlands and returned 5.0m at 1.6g/t from 
225m including 2.0m @ 3.63g/t. Follow up drilling is also 
planned to investigate these results. 

  During the next phase of drilling Artemis also plans to 
target extensions of the historic Slav Well inferred resource of 
8,237 oz gold and drill beneath the International and 6 Mile 
Well prospects, where historic results have been significant:

•  International Prospect: Historic BRC043 returned 2m @ 
4.15g/t Au from 51-53m depth

•  6 Mile Well Prospect: Historic BRC037 returned 2m @ 
3.75g/t Au from 46-48m depth.

 Our goal at Yandal, at a time of record gold prices, is 
designed to confirm high grade mineralisation and test 
for major extensions to this mineralisation. With further 
exploration, the Yandal project has the potential to deliver  
a Bronzewing-sized deposit to Artemis.

QUICK	FACTS

Artemis Resources Limited 

ARV is a gold-focused exploration company 
with two potentially outstanding gold projects 
in Western Australia, both in world-class gold 
belts. Artemis aims to build a gold inventory 
of 1 million+ oz. It is focused on discovering 
large high grade gold systems at Yandal, while 
also expanding the Mt Clement high grade 
gold/silver mineralisation discovered last year. 
It will test new blind targets at Mt Clement 
defined from aeromagnetic surveys. ARV is 
also actively pursuing an acquisition strategy 
to add other gold projects that compliment 
the existing portfolio.

Shares: 325m (ASX:ARV)

Options: 107m (exp 30-6-11 @ 5 cents)

Current share price: 0.047 cents  
(11-5-11)

Market cap: $15 million

Cash position: $3 million (31 March)

Disclaimer: The information in this document that 
relates to Exploration Results, Mineral Resources or 
Ore Reserves is based on information compiled by 
Andrew Johnstone, who is a Member of the Australian 
Institute of Geoscientists. Andrew Johnstone has 
sufficient experience which is relevant to the style of 
mineralisation and type of deposit under consideration 
and to the activity which he is undertaking to qualify 
as a Competent Person as defined in the 2004 Edition 
of the ‘Australasian Code for Reporting of Exploration 
Results, Mineral Resources and Ore Reserves’. 
Andrew Johnstone, who is an officer of the Company, 
consents to the inclusion in the report of the matters 
based on his information in the form and context in 
which it appears.

Artemis Resources Limited ABN 80 107 051 749
Telephone: +61 2 9078 7670  
Facsimile: +61 2 9078 7661 
Email: info@artemisresources.com.au
Level 9, 50 Margaret Street, SYDNEY NSW 2000 
PO Box R933 Royal Exchange, NSW 1225 Australia
www.artemisresources.com.au

“ This indicates the potential for another gold 
zone below the historic Lowlands resource. 
I’m	pleased	to	say	the	Yandal	results	are	highly	
encouraging and have succeeded in fulfilling the 
company’s	exploration	objectives.”

  Gavin Wendt, Mining Analyst, Minelife
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26 May 2011 
 
 
Dear Option Holder 
 
 

YOUR OPTIONS TO ACQUIRE ARTEMIS RESOURCES LIMITED SHARES AT $0.05 PER SHARE 
EXPIRE ON 30TH JUNE 2011. 

 
 
We are writing to you as a registered holder of listed options in ARTEMIS RESOURCES LIMITED 
(ASX:ARVOB) to remind you that the options will expire at 5:00pm (WST) on 30th June 2011.   
 
Your option holding may be exercised in whole or in part by payment of $0.05 for each option by no later than 
30th June 2011. If payment is not received by 5:00pm (WST) on 30th June 2011 the options will lapse and all 
rights under the options will cease at that time. 

Some of the courses of action available to you as a holder of these soon to expire options are: 

a) Exercise the options on or before 30th June 2011. 

b) Sell your options. Quotation of the options will cease at the close of trading on 30 June 2011. 

c) Do nothing (ie, allow your options to expire). If you do not exercise or sell your options they will expire 
on 30th June 2011 and your right to subscribe for ordinary shares in ARTEMIS RESOURCES 
LIMITED at $0.05 per share will lapse. 

There is no obligation on option holders to exercise their options.  However, under paragraph 6.1 of Appendix 
6A of the Australian Securities Exchange (ASX) Listing Rules, the Company is required to advise option 
holders of the information contained in this notice. 
 
The market sale price of ordinary shares in ARTEMIS RESOURCES LIMITED on ASX was 4.5 cents on 25 
May 2011, being the last trading day in Perth prior to the date of this notice. 

During the three (3) months preceding the date of this notice: 

• the highest market sale price of ordinary shares on ASX was 5.7  cents on 21 April 2011; and 
• the lowest market sale price of ordinary shares on ASX was 4.1 cents on 25 May 2011. 

If you wish to exercise your options then you must complete your “Notice of Exercise of Options” form on the 
reverse of this notice and forward it together with payment of $0.05 per option exercised to be received no 
later than 5:00pm (WST) on 30th June 2011 to the Company’s share registry, being: 
 

Security Transfer Registrars Pty Ltd   
PO Box 535 
APPLECROSS WA 6953 

OR 770 Canning Highway 
APPLECROSS WA 6153 

 
Cheques should be made payable to “ARTEMIS RESOURCES LIMITED” in Australian dollars only and 
should be crossed “Not negotiable”. If you have any further questions, please do not hesitate to contact our 
Registry on telephone (08) 9315 2333, facsimile (08) 9315 2233, or e-mail registrar@securitytransfer.com.au. 
 

Yours faithfully 
 
 
 

Guy Robertson 
COMPANY SECRETARY 
 



REGISTERED OFFICE:
PO Box R933
Royal Exchange NSW 1225
AUSTRALIA

SHARE REGISTRY:
Security Transfer Registrars Pty Ltd

All Correspondence to:
PO BOX 535,

APPLECROSS WA 6953  AUSTRALIA
770 Canning Highway,

APPLECROSS WA 6153  AUSTRALIA
T: +61 8 9315 2333  F: +61 8 9315 2233

E: registrar@securitytransfer.com.au
W: www.securitytransfer.com.au

ARTEMIS RESOURCES LIMITED
ABN :  80 107 051 749

Amount Payable:

NOTICE OF EXERCISE OF OPTIONS
THIS DOCUMENT IS IMPORTANT. IF YOU ARE IN DOUBT AS TO HOW TO DEAL WITH IT, PLEASE CONTACT YOUR STOCK BROKER OR LICENSED PROFESSIONAL ADVISOR.

ASX Code: ARV

Holder Number:

NOTICE OF EXERCISE OF OPTIONS EXPIRING 30th JUNE 2011 @ $0.05 EACH
I/We the above named being the registered holder of Options hereby exercise such Options to subscribe for:

I/We hereby authorise you to place my/our name(s) on the register of members in respect of the number of New Shares allotted to me/us, and I/we agree to accept such Shares subject to
the Rules of the Constitution of the Company.

My/Our contact details in case of enquiries are:

, , $ , , .

3

Number of Options:

ARVOB

                CHEQUE/MONEY ORDER

All cheques (expressed in Australian currency) are to be made payable to
"ARTEMIS RESOURCES LIMITED" and crossed "Not Negotiable".

Do not forward cash as receipts will not be issued.

Sufficient cleared funds should be held in your account as your

acceptance may be rejected if your cheque is dishonoured.

Cheques or bank drafts drawn on overseas banks in Australian or any
foreign currency will NOT be accepted.  Any such cheques will be

returned and the acceptance deemed to be invalid.

Ref:

PAYMENT INFORMATION

BPAY® this payment via internet or phone banking.
Your BPAY® reference number is unique to this offer and is not to be

used for any other offer.

Applicants should be aware of their financial institution's cut-off time (the
time payment must be made to be processed overnight) and ensure

payment is processed by their financial institution on or before the day
prior to the closing date of the offer. BPAY applications will only be
regarded as accepted if payment is received by the registry from your

financial institution on or prior to the closing date.  It is the Applicant's
responsibility to ensure funds are submitted correctly by the closing date

and time.

Biller Code:  159483

@

EMAIL ADDRESS

   TELEPHONE NUMBER

( )

NAME

AMOUNT ENCLOSED @ $0.05 PER SHARENUMBER OF NEW ORDINARY FULLY PAID SHARES

E & O.E.

REGISTRY DATE STAMP

Individual or Securityholder 1

Sole Director & Company Secretary

Securityholder 2

Director/Company Secretary

Securityholder 3

Director

1111222277776666555511113333999911115555
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