ASX ANNOUNCEMENT

ASX CODE: VMC

29 April 2021

QUARTERLY REPORT
FOR PERIOD ENDING 31 MARCH 2021
Venus Metals Corporation Limited’s (VMC or Venus) activities conducted
during the quarter ending 31 March 2021 include:

1. YOUANMI PGE‐BASE METALS PROJECT (90% VMC)
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holds a significant and
wide-ranging portfolio of
Australian gold and base
metals exploration projects
in Western Australia that has
been carefully assembled
over time.”
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A recent EM survey detected five EM anomalies of which two are
strong EM conductors. These conductors are both modelled as highly
conductive (7000 and 5000 Siemens (S)) which is prospective for
massive sulphide mineralisation.
A large bedrock conductor (200m by 120m) is located approximately
70m below surface with a conductance of around 7000 Siemens (S)
and dipping steeply to the east; the conductive trend extends over
800m strike length.
Another strong EM conductor (A2C1) dipping moderately to the
northwest with a conductance of 5000 S is located at Vidure South
Prospect (refer ASX release 23 April 2021). An RC/DD drilling program
designed to test the well‐defined high‐priority EM conductors (A1C1
and A2C1) is imminent.

2. SANDSTONE GOLD PROJECT: RANGE VIEW PROSPECT (90% VMC)
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Stage 2 reconnaissance Reverse Circulation (RC) drilling confirmed the
extent of gold mineralisation which remains open at depth. Significant
results are BCRC134 9m @ 2.3 g/t Au from 15m; BCRC136 6m @ 2.06
g/t Au from 20m, including 1m @ 6.14 g/t Au from 24m; BCRC132 5m
@ 2.76 g/t Au from 45m, including 1m @ 6.23 g/t Au from 47m (refer
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Gravity and leach test work confirm excellent total gold recoveries at
Grace of up to 99.8% in fresh rock and 98.7% in oxide mineralisation.
High‐grade mineralisation extended by 100m to the south at Grace:
RXRC363: 8m @ 19.9g/t Au from 68m, including 4m @ 38.3g/t Au
from 68m. RXRC362: 4m @ 5g/t Au from 40m in Granite at Grace
South. RXRC361: 4m @ 6g/t Au from 84m and 8m @ 4.1g/t Au from
112m at Junction.
High Grade intercepts continue and extend down plunge at Link:
RXRC369: 4m @ 7.2g/t Au from 131m; RXRC368: 4m @ 2.7g/t Au from
164m; RXRC365: 1m @ 5.2g/t Au from 220m; RXRC367: 4m @ 2.2g/t
Au from 151m. High‐grade mineralisation intersected also at Junction:
RXRC380: 4m @ 17.5g/t Au from 259m; RXRC376: 4m @ 6.1g/t Au
from 170m; 3m @ 8g/t Au from 194m; RXRC379: 3m @ 7.1g/t Au from
243m. RC drilling continues at Junction in addition to Grace South and
Link (refer RXL ASX releases 3 February, 23 March, 19 April and 23 April
2021).

YOUANMI JV ‐ VMC 45% and RXL 45% gold rights only
HOPE GOLD PROSPECT (E57/985):
Located along the western granite‐greenstone contact approximately 2km north of the Youanmi
Mining Leases. Initial RC drilling discovered gold mineralization in fresh granite near the granite‐
greenstone contact. Best results are: YSRC026 1m @ 9.30 g/t Au from 103m, and YSRC020 3m @ 1.53
g/t Au from 45m (refer ASX release 10 December 2020). An additional three holes for 320m were
completed during this quarter as part of the previous drilling program; the best results include 1m @
7.38g/t from 37m (YSRC 55) and 1m@5.88g/t from 31m (YSRC044).
The recent RC drilling program at Hope Prospect has delineated an approximately 700m long, north‐
trending zone of generally shallow granite‐hosted gold mineralization that is associated with steeply
west dipping quartz veins close to the granite – greenstone contact.

4. BRIDGETOWN EAST Ni‐Cu‐PGE PROJECT‐ (100% Venus):
The project covers the northern part of the ‘Julimar lookalike’ Ni‐Cu‐PGE target, a ~20km long
interpreted mafic‐ultramafic complex with a strong magnetic signature (refer CHN ASX release 21 July
2020) and EM (electromagnetic) anomalies that may indicate bedrock‐hosted sulphide mineralization.
Recently, 224 ultrafine soil samples were collected from cultivated land in four high‐priority target
areas including previously identified airborne EM anomalies (refer ASX releases 27 Sept 2018 and 7
December 2020). The results for Area A show a geochemical signature (association of anomalous Ni,
Cu, Co, Au, Pt and Te) that may indicate the presence of base metal sulphides in an ultramafic bedrock
host.
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1. YOUANMI PGE‐BASE METALS PROJECT (90% VMC)
In the Youanmi PGE‐Base Metals Project area, located in the southern part of the Youanmi Igneous
Complex, several electromagnetic conductors have been identified by historical and recent
exploration, and drilling of the conductor plates has intersected sulphides, some hosting significant
Cu, Ni and PGE concentrations.
Base metals mineralisation was first identified at Vidure by WMC in the historical diamond hole
MYDD0041 (WMC 1973) with a 1.22mintersection of massive sulphides with 2.2% Ni and 0.14% Cu
from 135m. In 1985, BHP drilled a hole nearby, PW00762 and encountered 8m @ 1.47% Cu, 0.13%Ni
and 5 g/t Ag from 120.5m, including 0.71m @ 7.01% Cu, 0.8% Ni and 21 g/t Ag from 122.35m (refer
ASX releases 2 November 2015 & 11 December 2015).
Drilling by Venus at the Vidure prospect in 2019 intersected 38m @ 0.78 g/t Pd+Pt from 20m depth
including 12m @ 1.32 g/t Pd+Pt, 0.20% Cu and 0.37% Ni from 45m in RC hole VDRC003 (refer ASX
release 29 Nov 2019); the hole is located near a strong historical Pd auger anomaly (up to 0.7 g/t) that
measures c. 300x400m and appears to be supergene enrichment. Fresh rock intersections from
Ellendale hole CNRC015 and VMC hole VDRC003 suggest the area may also be highly prospective for
primary magmatic PGE mineralization (refer ASX release 25 January 2021).
The aim of the most recent ground MLEM and FLEM surveys was to detect EM anomalies associated
with conductive sulphide mineralisation associated with Ni‐Cu PGE sulphide or VMS‐style
mineralisation south of Vidure Prospect (Areas 1 and 2), covering the interpreted lowermost part of
the Youanmi Intrusive Complex. A single MLEM line tested a base metals anomaly in previous AC
drilling for potential bedrock‐hosted massive sulphide along the Youanmi Shear Zone (Area 3) (refer
ASX release 23 April 2021).
A moving loop EM survey detected five EM anomalies of which two are strong EM conductors. These
conductors are both modelled as highly conductive (7000 and 5000 Siemens (S)) which is prospective
for massive sulphide mineralisation (Figures 1a and 1b) (refer ASX release 23 April 2021).
An RC/DD drilling program designed to test the well‐defined high‐priority EM conductors (A1C1 and
A2C1) is imminent. Drilling is also planned to test potential bedrock extensions of historical PGE‐rich
zones at Vidure Prospect (refer ASX release 25 January 2021).
Recently, the pulps of the four‐meter composite samples of selected Venus RAB holes (drilled in 2017;
refer ASX release 31 Jan 2018) have been re‐analysed for platinum and palladium. The results
demonstrate the supergene Pt‐Pd enrichment documented in historical RAB drilling along an east –
west traverse (refer ASX release 25 Jan 2021) extends at least 100m to the south (Figure 2). RAB holes
V54 and V53 intersected 39m and 32m of supergene PGE mineralization respectively with an
average grade of 0.37g/t Pt+Pd, and with a maximum of 4m @ 1.136 g/t Pt+Pd in V45 from surface
(Table 1).
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Figure 1a

Figure 1b. Plan View of Conductor Plate A2C1 on Magnetic Inversion Model; VMC RC hole traces with
Cu Histogram
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Table 1. RAB results for composite samples with ≥0.2 g/t Pt+Pd
Hole
ID
V35

V43

V44
V45
V46

V53

V54

V63

From
(m)
0
0
4
8
12
16
20
24
28
32
0
4
0
4
8
0
0
4
8
12
16
20
24
28
0
4
8
12
16
20
24
28
32
36
8
12
16

To
(m)
4
4
8
12
16
20
24
28
32
36
4
8
4
8
12
4
4
8
12
16
20
24
28
32
4
8
12
16
20
24
28
32
36
39
12
16
20

Interval
(m)
4
4
4
4
4
4
4
4
4
4
4
4
4
4
4
4
4
4
4
4
4
4
4
4
4
4
4
4
4
4
4
4
4
3
4
4
4

Pt g/t

Pd g/t

0.048
0.077
0.062
0.047
0.117
0.074
0.049
0.035
0.058
0.065
0.090
0.051
0.158
0.123
0.071
0.047
0.107
0.079
0.195
0.046
0.047
0.058
0.066
0.056
0.061
0.098
0.063
0.060
0.072
0.083
0.056
0.082
0.040
0.079
0.049
0.033
0.029

0.198
0.544
0.378
0.361
0.527
0.344
0.305
0.240
0.280
0.323
0.436
0.195
0.978
0.247
0.160
0.166
0.246
0.434
0.465
0.355
0.310
0.156
0.163
0.148
0.149
0.219
0.306
0.365
0.500
0.409
0.290
0.311
0.175
0.271
0.408
0.382
0.214

(Pd+Pt)
g/t
0.246
0.621
0.440
0.408
0.644
0.418
0.354
0.275
0.338
0.388
0.526
0.246
1.136
0.370
0.231
0.213
0.353
0.513
0.660
0.401
0.357
0.214
0.229
0.204
0.210
0.317
0.369
0.425
0.572
0.492
0.346
0.393
0.215
0.350
0.457
0.415
0.243
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VDRC003

32m @ 0.37g/t Pt+Pd

39m @ 0.37g/t Pt+Pd

Figure 2. Vidure Prospect with Venus RAB drill holes (bold), historical drill holes and historical
auger Pt+Pd 30ppb and 100ppb contours (refer ASX release 25 Jan 2021).

2. SANDSTONE GOLD PROJECT: RANGE VIEW PROSPECT (90% VMC)
The Range View Gold Prospect is located 1.5km northeast and along strike from the Company’s
Bellchambers Gold Deposit (Figure 3). Stage 1 RC drilling beneath historical shallow drilling at Range
View identified high‐grade gold mineralisation in Venus drill hole BCRC120 (11m @ 4.69 g/t Au
including 1m @ 38.92 g/t Au (refer ASX release 25 September 2020).
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Figure 3. Location plan of Sandstone Gold Project.
The current Stage 2 drilling programme of 11 RC holes (Figure 4) further delineated the extent of gold
mineralisation at Range View. Gold mineralisation is hosted within a northeast‐trending and steeply
southeast dipping sequence of faulted sediments and mafic rocks, interlayered with thin chert and
Banded Iron Formation (BIF). Higher grade zones (>2 g/t Au) are associated with sheared BIF layers
and increased quartz veining within a 10‐25m wide zone of mineralisation. Analysis of the drilling
results indicates a likely gently east‐northeast plunge to high‐grade shoots (with the high‐grade
mineralisation open down‐plunge and to the northeast (Figure 5). Significant results of Stage 2
drilling are:
BCRC134 9m @ 2.3 g/t Au from 15m; BCRC136 6m @ 2.06 g/t Au from 20m including 1m @ 6.14 g/t
Au from 24m and BCRC132 5m @ 2.76 g/t Au from 45m including 1m @ 6.23 g/t Au from 47m.
The drilling highlights the prospectivity of the Range View Gold Prospect along the eastern
Bellchambers‐Rangeview Gold Trend and further RC/DD drilling is planned to explore this target area.
VENUS METALS CORPORATION
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Figure 4. Drillhole collar plan with summary of significant gold intercepts. Red arrow shows
interpreted trend of gently plunging high‐grade shoot.

Figure 5. Schematic Cross Section along traverse A – B
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3. YOUANMI GOLD PROJECT
Four separate Joint ventures were formed between Venus Metals and Rox Resources Ltd (RXL). These
are: OYG JV (Venus 30%; RXL 70%), VMC JV (Venus 50%; RXL 50%), Youanmi JV (Venus 45%; RXL 45%)
and Currans Find JV (Venus 45%; RXL 45%) (refer ASX releases 21 June 2019 and 15 April 2019). The
Youanmi Gold Project JV ownership structure is presented in Figure 6. Importantly, the joint venture
(VMC JV and Youanmi JV) agreements only apply to the gold rights; all other commodities remain with
Venus.

OYG JV ‐30% Venus and 70% RXL
YOUANMI GOLD MINE:
The total JORC 2012 compliant resource estimate for the Youanmi Gold Mine stands at 1,190,600
ounces of gold (refer ASX release 29 June 2018). In addition to the above resources, considerable
potential remains within the Youanmi Project to define additional gold resources, both near surface
and underground. Widenbar and Associates estimate a near‐surface exploration target* of 2.0 to 2.6
million tonnes at 1.05 to 1.30 g/t Au and a Deeps exploration target* of 135,000 to 200,000 tonnes at
10 to 15 g/t Au. Importantly, these targets are in addition to the JORC 2012 Resource Estimates already
provided (refer ASX release 29 June 2018).
The recent metallurgical program tested both oxide and fresh RC samples from the Grace deposit as
a sighter program to aid in the design of a more comprehensive testing regime. Compared to gold
mineralisation mined historically at Youanmi, gold at Grace is hosted in low‐suphide mineralisation
within fractured, altered granite. Gravity and leach test work confirm excellent total gold recoveries
at Grace of up to 99.8% in fresh rock and 98.7% in oxide mineralisation (refer RXL ASX release 3
February 2021). Following the extensive drilling campaign in 2020, a re‐interpretation of structural
controls on mineralisation at Youanmi was completed and identified underexplored high‐priority
targets.
The recent RC drilling program has been designed to test the southern continuation of the Grace
deposit and other high‐ grade near‐mine targets including the recently identified high‐priority Junction
and Link targets (Figure 7).
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Youanmi
Project

YOUANMI GOLD
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0
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LEGEND
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Prospector 10%

VMC JV
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Figure 6. Youanmi Project Ownership Structure

GRACE SOUTH PROSPECT
The Grace structure is a N‐S trending conjugate structure that spays off the NW trending Mine Shear
and appears to increase in grade with increased proximity to the Mine Shear. Drilling is targeting along
strike to the south of Grace to test where the Grace structure transects the Granite/Greenstone
contact, a major rheological contrast boundary and highly favourable for localised high‐grade ore
formation. High‐grade mineralisation intersected in granite at Grace South:
RXRC363: 8m @ 19.9g/t Au from 68m, including 4m @ 38.3g/t Au from 68m
RXRC362: 4m @ 5g/t Au from 40m
JUNCTION TARGET AREA
The Junction Target is the region where the Grace Lode and Mine Lode converge at depth beneath
both the Youanmi Main Pit and historically mined high‐grade Pollard Lode. The Junction Target
presents a high‐priority target area that was not tested by past explorers with no effective historical
drilling completed at depth, down‐ plunge of mineralisation seen in the Pollard lodes. Pollard lodes
were mined via a shallow underground in the 1930’s with historical mine records indicating production
of 260,000oz at 15 g/t Au mined grade. High‐grade mineralisation intersected at Junction includes:
RXRC361: 4m @ 6g/t Au from 84m and 8m @ 4.1g/t Au from 112m
RXRC380: 4m @ 17.5g/t Au from 259m
RXRC376: 4m @ 6.1g/t Au from 170m
RXRC378: 3m @ 8g/t Au from 194m
RXRC379: 3m @ 7.1g/t Au from 243m at end of hole
LINK TARGET AREA
The Link Target is the region beneath the historically mined northern pits (United/Rebel/ Kathleen/
Kurrajong). The new exploration model shows this area is directly down plunge of high‐grade shoots
mined in the northern pits and underground Hill End Deeps mine. Little to no previous drilling has
been completed in this area. High‐grade mineralisation intersected in granite at Link:
RXRC369: 4m @ 7.2g/t Au from 131m including 2m @ 12.6g/t Au from 131m
RXRC368: 4m @ 2.7g/t Au from 164m
RXRC365: 1m @ 5.2g/t Au from 220m
RXRC367: 4m @ 2.2g/t Au from 151m

VENUS METALS CORPORATION
M O R E I N F O R M A T I O N : i n f o @ v e n u s m e t a l s . c o m . a u | w w w . v e n u s m e t a l s . c o m. a u

The results of the recent RC holes demonstrate the Link and Junction areas have strong potential to
significantly enhance near‐mine gold inventory with close proximity to existing underground
development (Figure 8).

Figure 7. Oblique view of the Youanmi Mine Area looking NE. Grey arrows show orientation of high‐grade
shallow NW plunging shoots within steeply plunging mineralised envelopes (dashed magenta lines).

Figure 8. Junction Long Section – Rox intersections and Au gram‐metre contours
(refer RXL ASX release 23 April 2021)
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YOUANMI JV (VMC 45% and RXL 45% gold rights only)
HOPE GOLD PROSPECT
The Hope Gold Prospect is located at the granite – greenstone contact near the Youanmi Shear Zone
and approximately 2km north of the Youanmi mining leases.

A detailed ground magnetic (GMAG)

survey identified structural targets (refer ASX release 29 July 2020); two of these are broadly
associated with anomalous gold intersections in historical drill holes (refer ASX release 25 August
2017) and coincide with a north‐trending gold anomaly in historical soil data that extends into granite
terrain. The discovery of high‐grade gold mineralization in granite at Grace Prospect, 6‐7km to the
south‐southwest (refer RXL ASX release 20 January 2020), increases the prospectivity of this
geochemical trend and associated structures.
In 2020, a RC drilling program totaling 16 RC holes for 1,680m at Hope Prospect (Figure 9)
demonstrated gold mineralization extends into the granite and is associated with quartz veining,
minor sulphide and pervasive anomalous molybdenum and bismuth. RC drilling beneath historical
shallow drilling and soil anomalies discovered gold mineralization in fresh granite near the granite‐
greenstone contact with best results from hole YSRC026: 1m @ 9.30 g/t Au from 103m, and YSRC020:
3m @ 1.53 g/t Au from 45m (refer ASX release 10 December 2020).
An additional three holes for 320m (YSRC44, YSRC54 and YSRC55, see Table 2) were completed during
this quarter as part of the previous drilling program with best results summarized in Table 3.
Table 2. Collar details for RC holes at Hope Prospect

Hole ID

Easting (GDA94
Z50)

Northing
(GDA94 Z50)

Depth
(m)

Azimuth
(collar)

Dip
(collar)

YSRC044

682,120

6,840,645

80

90

‐60

YSRC054

682,189

6,840,547

100

270

‐60

YSRC055

682,157

6,839,999

140

270

‐60

Table 3. All results with >1.0 g/t Au in one‐metre samples
Hole ID

From (m)

To (m)

Interval
(m)

Au g/t

YSRC044

31

32

1

5.88

YSRC055

37

38

1

7.38
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The RC drilling program at Hope Prospect has delineated an approximately 700m long, north‐trending
zone of generally shallow granite‐hosted gold mineralization that is associated with steeply west
dipping quartz veins close to the granite – greenstone contact. Further drilling is warranted to test
this highly prospective area to the south along the granite – greenstone contact, and east into the
greenstone sequence.

4. BRIDGETOWN EAST Ni‐Cu‐PGE PROJECT‐ ‘Julimar lookalike’ TARGET (100% Venus):
The project covers the northern part of the ‘Julimar lookalike’ Ni‐Cu‐PGE target, a ~20km long
interpreted mafic‐ultramafic complex with a strong magnetic signature (refer CHN ASX release 21 July
2020) and EM (electromagnetic) anomalies that may indicate bedrock‐hosted sulphide mineralization.
In 2020, Chalice Gold Mines (ASX: CHN) and Venture Minerals (ASX: VMS) announced a joint venture
to test the area for Julimar‐style mineralisation over Venture’s South West Project, covering the Thor
prospect where drilling intersected 2.4m of massive sulphide averaging 0.5% Cu with 0.05% Ni, 0.04%
Co and anomalous Au and Pd (refer VMS and CHN ASX releases 21 July 2020). Chalice Mining has now
commenced a ground EM program over selected areas of the ‘Julimar lookalike’ magnetic anomaly
and is planning to follow up resultant anomalies with further infill EM and surface geochemistry to
define drill targets (refer VMS ASX release 27 April 2021). One of Chalice’ planned MLEM survey areas
appears to be located immediately south of Venus’ E 70/5315 and the Company’s planned EM survey
Area C.
A Heli‐borne EM survey by Venus covered the northernmost part of the interpreted mafic‐ultramafic
complex (refer ASX release 27 Sept 2018) and identified several EM targets that may be prospective
for VHMS‐style or Ni‐Cu‐PGE magmatic sulphide‐style mineralization. Following initial reconnaissance
surface sampling, 224 ultrafine soil samples were collected across four high‐priority target areas
including previously identified airborne EM anomalies (refer ASX releases 27 Sept 2018 and 7
December 2020). Samples were collected from cultivated land at c. 50m spacing along east‐west
traverses 200‐400m apart. The results show geochemical signatures that may indicate the presence
of sulphide mineralization in the bedrock. The data shows anomalous Cr concentrations in Area A
(Figure 10) that correspond with mapped units of ultramafic rocks. An association of anomalous Ni,
Cu, Co, Au, Pt and Te may indicate base metal sulphides in an ultramafic bedrock host. Importantly,
the geochemical signature is broadly coincident with a aeromagnetic high and an electromagnetic
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high previously identified by a Heli‐borne EM survey (refer ASX releases 27 Sept 2018 and 7 December
2020).
Soil data also shows element associations that may potentially indicate VHMS‐style mineralization,
i.e., Area B: Ag‐As‐Sn‐Zn, Area C: Ag‐Cu‐Sn‐Zn and Area D: Ag‐Bi‐As‐Au‐Mo‐Sn‐Te.

Figure 10. Soil sample locations on aeromagnetic image and approximate location of planned ground
EM surveys (white rectangles)
Ground electromagnetic surveys are planned across geochemical target areas A, C and D to detect
EM anomalies associated with conductive sulphide mineralisation potentially hosting Ni‐Cu‐PGE or
VHMS‐style base metals mineralization.
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5. YOUANMI VANADIUM OXIDE PROJECT
Venus’ Youanmi Vanadium deposit is located on the exploration licence 57/986 (198.5 km2),
approximately 40km southeast of the very substantial vanadium deposit at Windimurra. The Youanmi
Vanadium deposit has good access to major infrastructure such as gas pipeline and roads. Venus holds
a 90% interest, and the prospector holds a 10% interest in this tenement.
In March 2019, Venus announced a JORC 2012 Measured, Indicated and Inferred Oxide Resource of
134 million tonnes grading 0.34% V2O5, 6.27% TiO2 and 21.33% Fe (Table 2) (refer ASX release 20
March 2019)

HYDROMETALLURGICAL STUDY UPDATE:
Research work is in progress at Murdoch University to develop a process to extract vanadium, recover
iron and other by‐products from a weathered iron titanium ore, using a mainly hydrometallurgical
approach. The research is supported by AusIndustry to treat their iron‐rich Youanmi vanadium
deposit. Following a literature review of potential process options and characterization of relevant
feed materials, different ligand systems and redox reagents were considered in terms of their
potential to offer low‐cost option for effective extraction of the vanadium and recovery of the iron
and other valuable elements from the feed, including the practicality of the potential options. Guided
by thermochemical modelling assessments of the systems of interest, suitable operating range of
conditions were identified, and the selected options tested on bench scale using blended ore,
concentrate and roasted material. Mineralogical assessment of the leach residues has shown that
under the right conditions, iron remains in the residue and the main reagent consumer are aluminium
minerals. The work continues to develop an effective beneficiation and processing strategy.
Prof. A. Nikoloski of Murdoch University states: “Based on the data to date it appears likely that it will
be possible to recover the vanadium and other elements of interest in the liquor phase and separate
iron as a high‐grade product in the residue. Complete evaluation of the practicality of the conceptual
process flow sheet for a hydrometallurgical process for extraction of vanadium and by‐products will be
done using modelling software”.
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6. CURRARA WELL JV (AIC 80% with Venus Metals free‐carried to decision to mine)
The DeGrussa North – Gold Prospect and the Curara Well – Copper Prospect form part of AIC’s
Marymia Project that is prospective for both gold and copper deposits. The prospects are strategically
located within trucking distance of the Plutonic Gold Mine and the DeGrussa Copper Mine respectively
(refer A1M ASX release 22 April 2021).

DEGRUSSA NORTH – GOLD PROSPECT
The DeGrussa North Prospect area is defined by a strong gravity feature interpreted to represent
extensive shallow greenstone beneath granite and the under‐explored southwestern extension of the
Plutonic‐Marymia Greenstone Belt. A soil survey was completed during the March 2021 Quarter over
the northern part of the prospect area. It identified moderate gold anomalism along the western
margin and a single isolated sample which reported 21 g/t Au associated with a major northeast
trending regional structure towards the eastern margin (see Figure 11).
Four reverse circulation drill holes are planned to test zones of structural complexity associated with
a prominent gravity feature in the south of the DeGrussa North prospect area. Heritage clearances
have been received for the drilling.

CURARA WELL – COPPER PROSPECT
The Curara Well Project is located within the eastern margin of the highly prospective Doolgunna
Volcanogenic Massive Sulphide (VMS) Province in the Bryah Basin region of northern Western
Australia.
A drilling program was designed to test a surface geochemical anomaly which displays similarities to
the DeGrussa and Monty copper‐gold VMS deposits located just 20 kilometres to the west of the
project area. The anomaly extends over a strike length of 400m and a width of 200m and is located at
the base of the Naracoota Volcanics close to the regionally important Jenkins Fault; a similar geological
setting to the DeGrussa and Monty deposits. The anomaly has not been drill tested previously.
The drilling program will comprise up to 1,000m of reverse circulation (RC) drilling. Four holes have
been completed for a total drill advance of 402m (21ACWC0001‐4). Samples from these holes have
been submitted for assaying. Assays are yet to be received (refer A1M ASX release 22 April 2021).
As soon as a drill rig can be secured, the Curara Well drilling will be completed. The rig will then
potentially move on to the DeGrussa North Prospect.
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Figure 11. DeGrussa North Tenement Area – Soil Survey Results over Aeromagnetics

Financial
The Company held aggregated cash and investments of $8.3m, comprising $0.5m in cash, $4.8m in
Australian Government treasury bonds, and $3.0m in ASX‐listed shares.
Exploration expenditure cash outflow for the quarter was $338K, net of cash calls received from Rox
Resources on the joint ventures related projects.
Further details can be found in the enclosed Appendix 5B – Quarter Cash Flow Report

Corporate
Potential cash receipt of $2.25M from sale of Yalgoo Iron Project held in a trust account awaiting
completion.
This announcement is authorised by the Board of Venus Metals Corporation Limited.

VENUS METALS CORPORATION
MORE INFORMATION: info@venusmetals.com.au | www.venusmetals.com.au

Competent Person’s Statement
The information in this release that relates to the Youanmi Near Surface and Youanmi Deep Deposits Mineral
Resources and exploration targets and Youanmi Vanadium Oxide Mineral Resources are based on information
compiled by Mr Lynn Widenbar, a Competent Person who is a Member of the Australasian Institute of Mining and
Metallurgy. Mr Widenbar is a full time employee of Widenbar and Associates Pty Ltd. Mr Widenbar has sufficient
experience that is relevant to the style of mineralisation and type of deposit under consideration and to the activity
that is being undertaken to qualify as a Competent Person as defined in the 2012 Edition of the ‘Australasian Code for
Reporting of Exploration Results, Minerals Resources and Ore Reserves’. Mr Widenbar consents to the inclusion in the
release of the matters based on his information in the form and context that the information appears.
The information in this report that relates to Exploration Results is based on information compiled by Dr M. Cornelius,
geological consultant and part‐time employee of Venus Metals Corporation Ltd, who is a member of The Australian
Institute of Geoscientists (AIG). Dr Cornelius has sufficient experience that is relevant to the style of mineralisation
and type of deposit under consideration and to the activity that he is undertaking to qualify as a Competent Person as
defined in the 2012 Edition of the Joint Ore Reserves Committee (JORC) Australasian Code for Reporting of Exploration
Results, Mineral Resources and Ore Reserves. Dr Cornelius consents to the inclusion in the report of the matters based
on his information in the form and context in which it appears.
The information in this report that relates to Sandstone Gold Project and Nardoo Hill West REE Project Exploration
Results, Mineral Resources or Ore Resources is based on information compiled by Dr F Vanderhor, Geological
Consultant who is a member of The Australian Institute of Geoscientists (AIG). Dr Vanderhor has sufficient experience
that is relevant to the style of mineralisation and type of deposit under consideration and to the activity that he is
undertaking to qualify as a Competent Person as defined in the 2012 Edition of the Joint Ore Reserves Committee
(JORC) Australasian Code for Reporting of Exploration Results, Mineral Resources and Ore Reserves. Dr Vanderhor
consents to the inclusion in the report of the matters based on his information in the form and context in which it
appears.
The information in this report has also been prepared by Mr Kumar Arunachalam, who is a Member of The Australasian
Institute of Mining and Metallurgy and a full‐time employee of the Company. Mr Arunachalam has sufficient
experience which is relevant to the style of mineralisation and type of deposit under consideration and to the activity
which he is undertaking to qualify as a Competent as defined in the 2012 Edition of the ‘Australasian Code for
Reporting of Exploration Results, Mineral Resources and Ore Reserves’. Mr Arunachalam consents to the inclusion in
the report of the matters based on his information in the form and context in which it appears.
Forward‐Looking Statements
This document may include forward‐looking statements. Forward‐looking statements include, but are not limited to,
statements concerning Venus Metals Corporation Limited planned exploration program and other statements that
are not historical facts. When used in this document, the words such as "could," "plan," "estimate," "expect," "intend,"
"may”, "potential," "should," and similar expressions are forward‐looking statements. Although Venus Metals
Corporation Ltd believes that its expectations reflected in these forward‐looking statements are reasonable, such
statements involve risks and uncertainties and no assurance can be given that actual results will be consistent with
these forward‐looking statements.
Exploration Targets
The term ‘Exploration Target’ should not be misunderstood or misconstrued as an estimate of Mineral Resources
and Reserves as defined by the JORC Code (2012), and therefore the terms have not been used in this context.
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Rule 5.5

Appendix 5B
Mining exploration entity or oil and gas exploration entity
quarterly cash flow report
Name of entity
VENUS METALS CORPORATION LIMITED
ABN

Quarter ended (“current quarter”)

99 123 250 582

31 March 2021

Consolidated statement of cash flows

1.

Cash flows from operating activities

1.1

Receipts from customers

1.2

Payments for

Current quarter
$A’000

Year to date (9
months)
$A’000
-

-

(338)

(1,276)

(b) development

-

-

(c) production

-

-

(d) staff costs

(237)

(765)

(78)

(392)

-

-

25

136

(a) exploration & evaluation

(e) administration and corporate costs
1.3

Dividends received (see note 3)

1.4

Interest received

1.5

Interest and other costs of finance paid

-

-

1.6

Income taxes paid

-

-

1.7

Government grants and tax incentives

-

-

1.8

Other (provide details if material)

-

-

1.9

Net cash from / (used in) operating
activities

(628)

(2,297)

2.

Cash flows from investing activities

2.1

Payments to acquire or for:
(a) entities

-

-

(b) tenements

-

(16)

(c) property, plant and equipment

-

(127)

(d) exploration & evaluation

-

-

(e) investments

-

(50)

(f)

-

-

other non-current assets

ASX Listing Rules Appendix 5B (17/07/20)
+ See chapter 19 of the ASX Listing Rules for defined terms.
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Consolidated statement of cash flows

2.2

Current quarter
$A’000

Year to date (9
months)
$A’000

Proceeds from the disposal of:
(a) entities

-

-

(b) tenements

-

-

(c) property, plant and equipment

-

-

(d) investments

-

-

(e) other non-current assets

-

-

2.3

Cash flows from loans to other entities

-

-

2.4

Dividends received (see note 3)

-

-

2.5

Other (provide details if material)

-

-

2.6

Net cash from / (used in) investing
activities

-

(193)

3.

Cash flows from financing activities

3.1

Proceeds from issues of equity securities
(excluding convertible debt securities)

-

-

3.2

Proceeds from issue of convertible debt
securities

-

-

3.3

Proceeds from exercise of options

-

-

3.4

Transaction costs related to issues of equity
securities or convertible debt securities

-

-

3.5

Proceeds from borrowings

-

-

3.6

Repayment of borrowings

-

-

3.7

Transaction costs related to loans and
borrowings

-

-

3.8

Dividends paid

-

-

3.9

Other (provide details if material)

-

-

3.10

Net cash from / (used in) financing
activities

-

-

4.

Net increase / (decrease) in cash and
cash equivalents for the period

4.1

Cash and cash equivalents at beginning of
period

1,112

2,975

4.2

Net cash from / (used in) operating
activities (item 1.9 above)

(628)

(2,297)

4.3

Net cash from / (used in) investing activities
(item 2.6 above)

-

(193)

4.4

Net cash from / (used in) financing activities
(item 3.10 above)

-

-

ASX Listing Rules Appendix 5B (17/07/20)
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Consolidated statement of cash flows

4.5

Effect of movement in exchange rates on
cash held

4.6

Cash and cash equivalents at end of
period

5.

Reconciliation of cash and cash
equivalents

Current quarter
$A’000

Year to date (9
months)
$A’000
-

-

485

485

Current quarter
$A’000

Previous quarter
$A’000

at the end of the quarter (as shown in the
consolidated statement of cash flows) to the
related items in the accounts
5.1

Bank balances

485

1,112

5.2

Call deposits

-

-

5.3

Bank overdrafts

-

-

5.4

Other (refer 8.8.3 below)

-

-

5.5

Cash and cash equivalents at end of
quarter (should equal item 4.6 above)

485

1,112

6.

Payments to related parties of the entity and their
associates

6.1

Aggregate amount of payments to related parties and their
associates included in item 1

-

6.2

Aggregate amount of payments to related parties and their
associates included in item 2

-

Current quarter
$A'000

Note: if any amounts are shown in items 6.1 or 6.2, your quarterly activity report must include a description of, and an
explanation for, such payments.

ASX Listing Rules Appendix 5B (17/07/20)
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7.

Financing facilities
Note: the term “facility’ includes all forms of financing
arrangements available to the entity.
Add notes as necessary for an understanding of the
sources of finance available to the entity.

Total facility
amount at quarter
end
$A’000

Amount drawn at
quarter end
$A’000

7.1

Loan facilities

-

-

7.2

Credit standby arrangements

-

-

7.3

Other (please specify)

-

-

7.4

Total financing facilities

-

-

7.5

Unused financing facilities available at quarter end

7.6

Include in the box below a description of each facility above, including the lender, interest
rate, maturity date and whether it is secured or unsecured. If any additional financing
facilities have been entered into or are proposed to be entered into after quarter end,
include a note providing details of those facilities as well.

8.

Estimated cash available for future operating activities

8.1

Net cash from / (used in) operating activities (item 1.9)

8.2

(Payments for exploration & evaluation classified as investing
activities) (item 2.1(d))

8.3

Total relevant outgoings (item 8.1 + item 8.2)

8.4

Cash and cash equivalents at quarter end (item 4.6)

8.5

Unused finance facilities available at quarter end (item 7.5)

8.6

Total available funding (item 8.4 + item 8.5)

8.7

Estimated quarters of funding available (item 8.6 divided by
item 8.3) – Refer additional information in 8.8.3

-

$A’000
(628)
(628)
485
485
0.8

Note: if the entity has reported positive relevant outgoings (ie a net cash inflow) in item 8.3, answer item 8.7 as “N/A”.
Otherwise, a figure for the estimated quarters of funding available must be included in item 8.7.

8.8

If item 8.7 is less than 2 quarters, please provide answers to the following questions:
8.8.1

Does the entity expect that it will continue to have the current level of net operating
cash flows for the time being and, if not, why not?

Answer: Yes
8.8.2

Has the entity taken any steps, or does it propose to take any steps, to raise further
cash to fund its operations and, if so, what are those steps and how likely does it
believe that they will be successful?

Answer: No.

ASX Listing Rules Appendix 5B (17/07/20)
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8.8.3

Does the entity expect to be able to continue its operations and to meet its business
objectives and, if so, on what basis?

Answer: Yes
(1) The Company holds a spread of Australian Treasury Bonds worth $4.8M
and they can be liquidated anytime if necessary. Regular interest
payments are received from the yield of the bonds.
(2) Investments in ASX-listed shares currently at market value of $3.0M which
can be liquidated anytime if necessary.
(3) Pending cash receipt of $2.25M from sale of Yalgoo Iron Project held in a
trust account.

Note: where item 8.7 is less than 2 quarters, all of questions 8.8.1, 8.8.2 and 8.8.3 above must be answered.

Compliance statement
1

This statement has been prepared in accordance with accounting standards and policies which
comply with Listing Rule 19.11A.

2

This statement gives a true and fair view of the matters disclosed.

Date:

..........29/04/2021........................................................................

Authorised by: .................By the Board..................................................................
(Name of body or officer authorising release – see note 4)

Notes
1.

This quarterly cash flow report and the accompanying activity report provide a basis for informing the market about the
entity’s activities for the past quarter, how they have been financed and the effect this has had on its cash position. An
entity that wishes to disclose additional information over and above the minimum required under the Listing Rules is
encouraged to do so.

2.

If this quarterly cash flow report has been prepared in accordance with Australian Accounting Standards, the definitions
in, and provisions of, AASB 6: Exploration for and Evaluation of Mineral Resources and AASB 107: Statement of Cash
Flows apply to this report. If this quarterly cash flow report has been prepared in accordance with other accounting
standards agreed by ASX pursuant to Listing Rule 19.11A, the corresponding equivalent standards apply to this report.

3.

Dividends received may be classified either as cash flows from operating activities or cash flows from investing activities,
depending on the accounting policy of the entity.

4.

If this report has been authorised for release to the market by your board of directors, you can insert here: “By the board”.
If it has been authorised for release to the market by a committee of your board of directors, you can insert here: “By the
[name of board committee – eg Audit and Risk Committee]”. If it has been authorised for release to the market by a
disclosure committee, you can insert here: “By the Disclosure Committee”.

5.

If this report has been authorised for release to the market by your board of directors and you wish to hold yourself out as
complying with recommendation 4.2 of the ASX Corporate Governance Council’s Corporate Governance Principles and
Recommendations, the board should have received a declaration from its CEO and CFO that, in their opinion, the financial
records of the entity have been properly maintained, that this report complies with the appropriate accounting standards
and gives a true and fair view of the cash flows of the entity, and that their opinion has been formed on the basis of a
sound system of risk management and internal control which is operating effectively.

ASX Listing Rules Appendix 5B (17/07/20)
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Appendix-1

JORC Code, 2012 Edition – Table 1
Youanmi and Bridgetown Projects
Section 1 Sampling Techniques and Data

Criteria

Commentary

Sampling techniques

Hope Prospect E57/985
•

3 RC holes for 320m were drilled at the Hope (aka Youanmi North, aka Pete’s Patch) gold prospect; see figure in the
announcement.
• Composite samples were collected for 4-meter intervals by combining sub-samples (c. 400g) taken from a representative split
(c. 3kg) that was taken for every meter drilled using a cone splitter. The individual one-meter samples, bagged and labelled,
are temporarily stored on site.
Vidure Prospect E57/1011
•
25 RAB holes for 758m were drilled in 2017; for the respective JORC Table1 see ASX release 31 Jan 2018. Pulps were
retrieved from storage and submitted to an assay laboratory in Perth.
Bridgetown East E70/5315
•
Drilling techniques

Hope Prospect E57/985
• RC holes drilled to 6m depth with a 5.5-inch hammer to fit a PVC collar; the remainder of the hole drilled with a 5-inch hammer.
• RC holes were drilled at an angle of -60° and set up using a Suunto compass. Downhole surveys were done for all RC holes
using a Gyro instrument.
Bridgetown East E70/5315
•

Drill sample recovery

224 ultrafine soil samples were collected from the B-soil horizon and sieved to -3mm in the field.

No drilling reported

Hope Prospect E57/985
• No recovery issues reported in the drilling reports.
Bridgetown East E70/5315
• No drilling reported

Logging

Hope Prospect E57/985
•
•

A qualified VMC geologist logged all holes in full and supervised the sampling.
Small sub-samples were washed and stored in chip trays for reference.
1

Criteria

Commentary
• The magnetic susceptibility (per meter) was recorded for all holes using a handheld instrument.
Bridgetown East E70/5315
• No drilling reported

Sub-sampling
techniques and sample
preparation

Hope Prospect E57/985
• Sampling was by reverse circulation (RC) with samples collected for every meter through a cyclone and cone splitter, then
placed in a labelled calico bag. Four-meter composite samples (approx. 1.5kg) were collected using a sampling spear.
•
•

Samples were dried and milled to nominal minus 75 µm at a Perth laboratory.
All composite samples were analysed for gold and a suite of pathfinder elements at Jinnings Laboratories, Perth, using an
Aqua Regia digest on a 25g aliquot and ICP-MS finish.

•

Individual one-meter samples for composite samples with ≥0.8 gram-meters of gold (Au (g/t) x interval length (m)) were
analysed for gold at Jinnings Laboratories, Perth, by fire assay on a 30g aliquot and OES finish.
Vidure Prospect E57/1011
•

182 sample pulps were submitted to Jinnings Laboratories, Perth, for Pt and Pd analysis by fire assay on a 30g aliquot
followed by OES finish.
Bridgetown East E70/5315
• Samples (100g) were submitted to Labwest, Perth, for its ultrafine sample preparation, digest and ICPMS-OES analysis.
Quality of assay data
and laboratory tests

•

Quality control procedures include the insertion of laboratory in-house controls, blanks and replicates.

•

All QC results are satisfactory.

Verification of sampling
and assaying

•

No independent verification of sampling and assaying has been carried out to date.

Location of data points

Hope Prospect E57/985
•

RC drill hole locations (collar) were located using a DGPS with an accuracy of +/-10cm. Grid systems used were geodetic
datum: GDA94, Projection: MGA, Zone 50. Distances between holes along traverses were measured by tape.
Bridgetown East E70/5315
• Sample points were located using a handheld GPS.
Data spacing and
distribution

Hope Prospect E57/985
• At Hope, RC drilling is along E-W traverses 40-160m apart, covering a strike length of c. 850m. The 3 reported holes are infill
holes along drill traverses and are between 10m and 50m east or west of previous Venus RC holes.
Bridgetown East E70/5315
•

Sample points are spaced c. 50m along traverses 200-400m apart.

2

Criteria

Commentary

Orientation of data in
relation to geological
structure

Hope Prospect E57/985
•
•

All RC holes are inclined at -600; for azimuth and collar details see table in the announcement.
The drilling is approximately perpendicular to the strike of the interpreted mineralized zones but due to variable dips and
strikes, reported intervals are not necessarily representative of true widths.
Bridgetown East E70/5315
•

Sample security

Audits or reviews

Sample traverses are orientated approximately perpendicular to the interpreted strike of the bedrock lithologies or targeted
geological features.

Hope Prospect E57/985
• All drill samples were transported directly to the Perth laboratories by VMC staff or contractors.
Bridgetown East E70/5315
• Samples were transported directly to the Perth laboratory by VMC staff or contractors.
•

No audits or reviews have been carried out to date.

Section 2 Reporting of Exploration Results
(Criteria listed in the preceding section also apply to this section.)
Criteria
Mineral tenement and
land tenure status

Exploration done by
other parties

Commentary
•

E57/985 is held by Venus Metals Ltd and is part of the Youanmi Joint Venture (VMC 45% and RXL 45% (gold rights only),
and Prospector 10% (free carried).

•
•

E57/1019 is held by Venus Metals Ltd and is part of the Venus Joint Venture (VMC 50% and RXL 50% (gold rights only).
E70/5315 is 100% held by Venus Metals Ltd.

•

To the best of Venus’ knowledge, there are no known impediments to operate on E57/985, E57/1019 and E70/5315

Hope Prospect E57/985
• Mines and Resources Australia (MRA) completed aeromagnetic surveys, soil and stream sediment sampling, and RAB drilling
between 2003-2005. This work located the Pete’s Patch gold anomaly along a sheared granite-greenstone contact
immediately west of the Youanmi Shear Zone.
•

La Mancha (formerly MRA) carried out an auger drilling program in 2008 and extended the gold anomaly along the granitegreenstone contact to more than 2km.
• In 2011, Empire Resources Ltd drilled 3 RC holes at Pete’s Patch.
Bridgetown East E70/5315
•

Historical exploration was mainly aimed at chromite associated with ultramafic intrusives, base metals (Ni-Cu) and PGE
mineralization. The main companies involved were: Kennecott Explorations Australia Pty Ltd, Swiss Aluminium Mining
3

Criteria

Commentary
Australia Pty Ltd,Western Mining Corporation Ltd, Westcoast Holdings Ltd, Hunter Resources Ltd, WA Exploration Services
Pty Ltd and Amerod Holdings Ltd

Geology

Hope Prospect E57/985
• Hope Prospect is located along the Youanmi Shear Zone and north of the Youanmi Mine. Gold mineralization appears to be
associated with quartz veining in granite and mafic rocks along the western sheared granite-greenstone contact and along
northwest-trending structures based on the interpretation of a ground magnetic survey. The gold mineralization appears to be
dominantly granite-hosted and is trending north into granite terrain.
Bridgetown East E70/5315
• The predominant lithologies in the Bridgetown region comprise amphibolite- to granulite-facies gneiss, schist, quartzite, BIF
and mafic-ultramafic rocks of the Archean Balingup Metamorphic Belt (“BMB”). The Greenbushes Li-Sn-Ta deposit lies within
the BMB which forms the southern portion of the Western Gneiss Terrain. The Greenbushes pegmatite (rare-metal zoned
pegmatite with numerous smaller pegmatite dykes and footwall pods) intrudes rocks of the BMB and lies within a 15-20km
wide, north to north-west trending lineament, the Donnybrook-Bridgetown Shear Zone.
• The Bridgetown East Project area is prospective for magmatic Cu-Ni-PGE sulphide mineralization hosted in mafic-ultramafic
intrusive rocks and similar in style and setting to the recent Gonneville Ni-Cu-PGE discovery by Chalice Mining Ltd at their
Julimar Prospect north of Perth. The BMB is also prospective for VHMS-style base metals mineralization similar to the Thor
VMS system by Venture Minerals Ltd approximately 20km southwest of Venus’ project area.

Drill hole Information

Hope Prospect E57/985
• For drill hole collar information refer to table in the announcement.
•

All assay results for Au in one-meter samples are listed in a table in the announcement.

• Drill hole locations are shown in the figure in the announcement.
Bridgetown East E70/5315
• No drilling reported
Data aggregation
methods

Hope Prospect E57/985
• For all Au results ≥0.8 g/t for one-meter samples refer to table in the announcement.
•
•

No upper cut-off has been applied.
Select high-grade gold intercepts are presented on the front page of the release based on an arithmetic average; the maximum
internal dilution is two meters.
Bridgetown East E70/5315
• No data aggregation applied.
Relationship between
mineralisation widths
and intercept lengths

Hope Prospect E57/985
•

Downhole lengths and intervals may not represent true widths due to variable strike direction and dip of the mineralization.
Based on the limited RC drilling to date, the geometry, extent and tenor of the mineralization are not fully determined yet.
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Criteria

Commentary
Bridgetown East E70/5315

Diagrams
Balanced reporting

•

No drilling reported.

•

For plans and sections see figures in the announcement.

Hope Prospect E57/985
• For all Au results ≥0.8 g/t for one-meter drill samples refer to table in the announcement.
Vidure Prospect E57/1011
•

For all Pt+Pd results ≥0.2 g/t for composite RAB drill samples refer to table in the announcement

Bridgetown East E70/5315
Other substantive
exploration data
Further work

•

All sample points are shown on figure in the announcement.

•

To the best of our knowledge, there is no other substantive exploration data for any of the exploration areas referred to.

Hope Prospect E57/985
• Further RC drilling is planned under Venus-Rox regional JV.
Vidure Prospect E57/1011
• Geophysical review in progress and RC/DD drilling planned.
Bridgetown East E70/5315
•

Ground EM surveys are being planned; liaison with property owners is in progress.
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Details of Mining tenements at Quarter ended 31 March 2021
(ASX Listing Rule 5.3.3)

Tenement ID

Project Location in WA

% of Interest at the beginning of quarter

R59/1

Yalgoo

50% interest in Iron and 100% interest in other
50% interest in Iron and 100% interest in other minerals
minerals
50% interest in Iron and 100% interest in other
50% interest in Iron and 100% interest in other minerals
minerals
50% interest in Iron and 100% interest in other
50% interest in Iron and 100% interest in other minerals
minerals
90%
90%

% of Interest at the end of quarter

E59/1508-I

Yalgoo

E59/2187

Yalgoo

E57/986

Youanmi

E57/985

Youanmi

90%

90%

P57/1365

Youanmi

90%

90%

P57/1366

Youanmi

90%

90%

E57/1011-I

Currans Well

90%

90%

E57/983

Youanmi

100%

100%

E57/982

Youanmi

100%

100%

E57/1023-I

Youanmi

100%

100%

E57/1078
E57/1018

Youanmi South

100%

100%

Pincher Well

100%

100%

E57/1019-I

Pincher Well

100%

100%

E57/981

Bellchambers/Sandstone

100%

100%

E57/984

Bellchambers/Sandstone

90%

90%

E52/3068

DeGrussa North

20%

20%

E52/3486

DeGrussa North

20%

20%

E52/3069

Curara Well

20%

20%

E52/3488

Curara Well

20%

20%

E52/3489

Curara Well

20%

20%

E52/3487

Jenkin Well

20%

20%

E 52/3320-I

Orient Well (Curara East)

20%

20%

E57/1103

Youanmi East

100%

100%

E57/1128

PennyWest East

100%

100%

M57/641

Currans Find JV

45%

45%

M57/642

Pinchers JV

45%

45%

M57/164

Youanmi ML

30%

30%

M57/165

Youanmi ML

30%

30%

M57/166

Youanmi ML

30%

30%

M57/167

Youanmi ML

30%

30%

M57/51

Youanmi ML

30%

30%

M57/109

Youanmi ML

30%

30%

M57/75

Youanmi ML

30%

30%

M57/97

Youanmi ML

30%

30%

M57/10

Youanmi ML

30%

30%

M57/135

Youanmi ML

30%

30%

M57/160A

Youanmi ML

30%

30%

E09/2362
E57/1129
E70/5315
E70/5316
E58/561
E30/519
E30/520
E57/1151
E57/1152
E57/1156

Nardoo Hill West

100%
100%
100%
100%
100%
0%
0%
0%
0%
0%

100%
100%
100%
100%
100%
100%
100%
100%
100%
100%

Youanmi East
Bridgetown East
Bridgetown East
Narndee
Henderson
Henderson
Youanmi North
Bellchamber West
Youanmi SE

