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HigHights

T New targets of gol d, cop26@0kmh anc
Tennant Creek Project

0 Spectacular results returned from Jasper Hills, located within the Northern Corridor
at Tennant Credkut of quarte® ASX:10April 2018)

A NSDH101: 28m at 5.83g/t gold, 0.17% cobalt and 8.52%frcopd€8 to
136m) and includes:

 19m at 0.56g/t gold, 0.47% cobalt and 11.4% copper and

 2mat50.1g/t gold and 10.5% copper

A NSDD100: 11m at 0.22g/t gold, 0.18% cobalt and 2.56%frompddr7 to
128m) and includes:

9 3m at 0.34g/t gold, 0.55% cobalt and 5.80% copper and

 1m at 0.48g/t gold.07% cobalt and 5.71% copper

A NSDH547: 23m at 0.14% cobalt and 7.04% ¢opped5 to 118m) and
includes:

4m at 0.37% cobalt and 10.2% copper and 1.35g/t gold

A NSDH488:4m at 6.72g/t gold, 0.28% cobalt and 2.17% (foppeR84 to
298m) and includes:

 5m at 16.6g/t gaden at 1.32% cobalt and 2% copper
A NSDD110: 15m at 7g/t géddm 295 to 310m) and includes:
 6mat 14.99/t gold

1 2,100m drill program to commence in April (weather permitting), aime
extending high grade gold

1  Proposed restructure of the Tennant Creek project provides Emmer
with100% of higrade gold projects and revenue from the small mines

1 New epithermal vein system intersected in last drill hole at Kadungle N
1  Discovery drill hole at Kadumiglesects:
A 3m at 0.67g/t gold from 299m (drill hole KDD017)

A 10m at 0.35% copper from 475m (drill hole KDD017) whic
includes:

1 1m at 1.63% copper
1 High grade Cobalt from rock chip samples in NSW
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Tennant Creek goetebpper project (figur
1. Jasper Hill$roject

Emmer son Resources Limited (AEmmersono ASX:
assay results has been returned from the Jasper Hills Project, located within the Northern Cc
Emmer sonds 100% o wirjoetedf gladbmm8Xalo AprilR01& e k Pr oj ect

Drill core from most of the previous diamond holes (drilled between 1975 and 1997) have been loca
of Emmersonds ongoing target generationlenact i
condition, with key intervals resubmitted for assay utilising standards under the JORC Code (2(
resultant assays accord well with the historic results and detailed geological information, providit
integrity database for ongoing studies (tables 1,2 3 and figure 2).

The Jasper Hills mineralisation is hosted in brecciated hematite ironstones surrounded by intensely
sediments of the Warramunga Group. The ironstones are enveloped by silicified carbonates, quartz «
similar in most respects to Ediya &8®l within the district, encompaggddghgold exploration targets
(North Star Deeps Gold, Jasper Hill Golghadiegtopper exploration targets (Katherine Star, Northern St
and Hermitage) and Wygdde coppeobalt exploration targets é¥dsifis) (figure 3).

Mineralisation at Jasper Hills is typically associated with the footwall or core phthieeimridonese

some 50m below the sudacieonsists of malachite and lessor azurite. The transition zone includes tt
plusbornite, chalcocite and native copper, extending down some 200m below the surface to encon
sulphide zone of mainly chalcopyrite. Fgeati@kobalt zone transgresses the copper and consists ¢
mainly cobaltite in association with chalcogyditgeaite (figure 4). Interestingly, historic metallurgica
testing of these or-graecopperand eobalt @Bconfrage, viath a02@kg saenpll
grading 3.6% copper and 0.16% cobalt (1990 Optimet Laboratories).

The ironstones oé tRorthern Corridor are hematite dominant and up until now, have been challenc
di scover. Emmer sonds success in discovery fo
and Goanna) comes from systematic, -beisedeexploratiorisiig the application of new exploration
models combined with modern geophysical detection technologies (figure 5).

2. Tennant Creek Joint Ventwigh Evolution Miningestructure

Under thproposedestructure, Emmerson will retain a 100% (instead of 35% under the current terms
TCMF JV) of all the gold dominant assets, prospects and associated exploration ground. Keeping ir
t he TCMF i s o0 n-grade foldffeldssagdrharé Ememérson (arnd gantreess)thave made the
first new discoveries for over a decade. These discoveries have been underpinned by a substantial i
by Evolution in acquiring new data, along with the application of new exploratioratiints t@thexctly le
discovery of a new generation of hematite hosted, high grade gold projects such as seen at Edna
Mauretania (figu@e

This data and inhouse knowledge from testing and trialling of new concepts and technology remn
Emmersors do all the other assets such as the Tennant Creek Exploration Base, Warrego mill and e
drill core librargnabling Emmerson to easily scale up exploration and operations around its small mir
attract potential new joint venture partners.

Under thproposedestructure, Evolution will take a 100% holding in the tenements (or parts of then
contain the Gecko, Goanna, and Orlandegotipperspects, constituting some 6% of the entire TCMF lar
position (see fig)e These prospeete predominantly copper rich but have potential for gold grades
increase at depth. Further exploration of these prospects will require deep drilling. Evolution inten
these prospects for potential new discoveries of scale at deptlriaed along s
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The ASX has now confirmed that Listing Rule 10.1 applies to the restructure and accordingly Emnm
now seek the shareholder approval necessary to proceed with theDmsimettedidior this
shareholder meetirag beedispatched to shareholdetsth@eneral meeting of Emmerson shareholders
tobe heldn 18May 2018.

. April Drill Programs

Emmerson is pleased to announce that our first drill program for the 2018 season will commenc
(weather permitting) (Figur€his high impact program consists of:

1 8 RC drill holes in the Edna Beryl district aimed at delineatingetsidesitdrice Edna Beryl Mine
area. Previous drilling and gravity geophysics completed in 2017 provided indications of new m
hematite ironstones.

Some of the highlights of this drilling (which were not followed up) include: EBWRG®83some 20
west of the Edna Beryl mine which intersected a thick shear zone confagmragitehicoiistone

and quartz veining that assayed 7m at 1.33g/t gold from 171m including 2m at 4.31g/t gold ai
6.60g/t gold (ASX: 18 September 2017).

Furthe mineralisation immediately to the north of the Edna Beryl mine was intersected in dri
EBWCRCO061 (assaying 12m at 0.59% copper with 0.07g/t gold from 90m) and; EBWIBE0D62 (ass:
at 0.25% copper and 0.03g/t gold from 210m). This imeisdetiosome higher graddsnoét

2.80% copper and anomalous gold (ASX: 18 September 2017)

1 5 RC drill holes to test for extensions and continuity at a promising new discovery called Maure
discovery drill hole, MTRCO0O06 intersected a-tidong¢ite@onstone, assaying 31m at 3.64g/t gold
including 19m at 5.51g/t gold from 63m (ASX: 12 October 2015)

1 The remainder of the drill program is spread across potential small mines projects and aimed at
further geological and grade infordmatfature planning purposes.

. Small Ming

First production from a portion of the Edna Beryl Mine (the Tribute Area) was announced in Decen
Since then, plans have progressed for the commercial production from the Tribute Ardallwhich inc
scale mining and processing. As previously a
royalty agreement with the specialist small scale miner, the Edna Beryl Mining Company. The restruc
Tennant Creek project will no&rsegerson retain full control of the small mines and receive 100% of
revenue stream from the royalty (proportional to the amount of gold produced).

Emmerson firmly believes there is excellent exploration upside at Edna Beryl, but likennahy of the
mines in the field, will require higher density drilling that is best achieved from underground.

Additionally, Emmerson is accelerating the permitting and development of the remainder of the sir
with the Black Snake project the mosteal\amt the largest being Chiangh a JORC resource of
~100,0000zs of gold at a grade of 17.4g/t (ASX: 28 November 2013). The other small mines can be ¢
exploration targets, adding a further 1i6Q&MO0000zs of high grade gold-piigias indicated from

the historical reports).
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New South Wales geatdpper projectgfigure8)
1. Kadungle Project

A recently completed drilling campaign at the Kadungle project in NSW has identified potential for b
coppegold (ASX 13 December 2017) and now, shallow epithermal gold at the Trig @ospect (fi
Construction of the drill access tracl egvigaled extensive boulders of epithermal quartz. Excitingly, t
last drill hole at Trig (drill hole TRC004) intersected multiple epithermal veins which correspond witl
at surface that contain extensive-nearétite veins. Previous ropkseimpling at Trig returned highly
anomalous gold geochemistry with up to 1.27 g/t 2. (figure

Drilling at the Mt Leadley prospect has intersected further copper and gold. Drill hole KDD017 inters
shallow gold (3m at 0.67g/t) in tpeantte chlorite stowlork veins and zones of deeper copper
mineralisation (10m at 0.35g/t copper incl. 1m at 1.63% copfer)(figizmwne of elevated copper is
associated with sheeted chalcgpyniiteveins within pervasil@itesericitgyrite altered host rodksl (

core iffigure 2). The other two drill holes at Mt Leadley intersected strong alteration and anomalous ¢
to 0.25g/t) which combined with the recent geophysics, suggests that the maipoighef ghade
system is yet to be tested (figure

As previously advised, Emmerson has notified Aurelia that it has met all the ternasmdfstiagetage 1
earnin to acqui@80% equitypterest ithe entire projeéh application for thgisération of this interest
has been submitted to the NSW Deprtafianbioly & EnvironnmieResources & Energy.

2 Other NSW Projects

Early stage reconnaissance across Emmersonos
results and validates our proprietary area selection process which utilises predictive 2 and 3D targetil
Whilst the strategy continues to fodhe dmgh value metals of gold and copper, some opportunist
exploration revealed an interestingmutzahlisatiomithin our Fifield project. Whilst early days, rock chip
results of up to 0.55% cobalt and 0.27% copper warrant further iraréstitatioasyhis area has seen
little previous exploration yet is adjacent to historic workigs (figure

June Quarter Activities for Tennant Creek

The following activities are planned for the June quarter:

Commenecement and completiorficdttdell program for 2018

Commencement and completion of an airborngibsinggyhe NRG Xsigstenover the northern
corridar

1 Continuation of the planning, permitting and approval process for the additional small mines

1 Continuation of therméting and approval for the modular milt at TC8

1 Planning and commercial terms for the underground exploration drive and drill program &
Beryl

1
1

JuneQuarter ActivitieBor NSW Projects

The following activities are plannedJonégaarter:

Assessment of drill results from Kadungle

Followup assessment, mapping and samplingaatiecopper anomalism from recent rock chip
sampling

1 Ongoing exploration over the Fifield, WeHindgmmd Temora/Sebastopol projects

1
)l
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Announcements

The Company has made the following announcements since the start of the quarter.

090320BHalf Year Accounts

090320B Exploration Update

22/0220B Presentation RIU Explorers Conference
19022038 Restructure of Tennant Creek Mineral Fieledting
090220B Exploration Update

31/01/20B Quarterly Cashflow Report

1701208 Quarterly Activities Report

0401/20B Change in Substantial Holding

0201/20B Lapse of unlisted options

0201/208 Change in Directors Interest Notice

EmmersoResources Limited

7B,

Mr. Rob Bills
Managing Director and Chief Executive Officer
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About Tennant Creek and Emmerson Resources

TheTennant Creek Mineral FieldTCMF)is ore of Australad lghest-grade gdd and copper fieldspraducing over
5.5 Mozs of gdd and 470000 tomes of copper fromdepasits incudng Warrego, White Devil Otando Geclo,
Chariot and Golden Fory. These high-grade deposits are highly valuade exploration targets and to date
discoweries incude high grade gdd at Edna Berylard Mauretania, pluscopper-gddat Goannaard Manitor. These
arethe firstdismveries in e TAQVIF Dr over adecade.

Emmersonannoured the firstgdd pour fromthe high-grade Edha Baylgdd minein De@mler 2017. Thismine
isbengoperated under a Tibute Agreement with specialist small miner, the Edna BerylMiningCompaty.

In addtion, Emnerson recertly commeced exploration on new gold-coppe projeds in NSW, identifed (with our
straggcalliance partner Kenex Limited) fromthe application of 2D and 3D predictivetargeting madds i aimed at
incrasingthe prabability of discoery. Thehighy prospectiveMacquarie Arc in NSW haosts >80Mozs gdd ard
>13Mt copper with these resourceshearly weghted to areas of ouciop or limted cover. Emnersad fve
explostion projects @rtain mary attrilutes of the knovn depasitswithin the Macquaie Arc but remain under
exploreddue to histaical mpedmerts,incuidng overlying cover (plusfarmlands) and a lackof exploraion focus.
Kadungleis aJVv with AureliaMetals @vering 43k adjacert to Emnersand  sfieldfproject.

Onthe 19" of February 2018, Emnerson notified the ASX tha it had reached and executed an ageament with
prevous JVpatner, Evoluion Minng peataining to the Tennart Creek Mineral FieldJV. Unde e proposed
restruatire, Emnersonretins 100% owrershipof 2,600kn? or 94% of the previais JV area tha indudes all the
gold projeds and 10®%of the revenue fronthe small mines. Inreturn Evolutiontakes 10®%of the cogper dominart
prgectsof Otande Geckoand Goanre. Thisageemert need approval by Emnersonshareholdersat a meeting
of sharehdders tobe heldon 18Viay2018.

Emnersonisledby a boardarnd management group of expeienced Austrailan mining executives including former
MMard WMC mining executive AndrewMcllwairas non-executive tiarman and former senorBHPBIlliton and
WM executiveRob Billsas MaagngDrecior and CEO.

Regulatory Information

The Campany does not siggest that econanic mingalsatioris containedin the untestedareas, the inbrnationconiinedrelaing to
histaical dllingrecadshave beencampiledreviewednd verifiedasbestastheCampanywasable. As outlinednthis anouncement

the Campany is planning futher drilling programs to understand the geolay, stucure and potential of the utestedareas. The
Campanycautiongvestss againstusinghisannouncement solelasa basisforinvestment decisons withouegard forthisdisclaine

Competency Statement

Theinfamation inhis report whichrelatedo Tennant Creddkploration Radts is basedoninfamationcarpiedby Mr SteveRussell
BSc, Applied Geology(Hong), MAIG, MSEG. Mr Russellis a Member of the Austalianinstituteof Geoscientistsnd has suficient
expeiencewhichis relewant to the styleof minegalisatiorand types of depositsunder consideationand to the activitywtich he is

undettaking tgualifyasa Campetent Personas defired in the 2004 editionand the 2012 edition ofthe AustalasiarCodefor Reptting
of ExplaationResultsMingal Resotces ad Ore Reserves.Mr Russelis a fulltimeemploye of the Canpany and consent® the

inclioninthisreport of the matiers based on hisinfamatiorinthe formand contextinwhiclit appears.

Theinfamatiorinthisrepat whiclrelates ttNSW ProjecExplaatiorResuk isbasedninfomatiorcampiledoyDrAnalizaCuison,
MAIG,MSEG. Dr Cuisoris a Memberof the Austalianinstitutef Geoscientistandhassuficientexperiencewhichis relevanto the
style of mingalisatiorand types of depositaunderconsidetionand to the activitywhichshe is undetakingto qualifyas a
CampetenPersonas definedn the 2004editiorandthe 2012 editionf the Austalasian Coder Repatiingof ExplaationResults,
Mingal ResoweesandCOre Reseves.DrCuison ia fulltime enployeeof the Carpanyandconsentso theinclusioin thisepat of
themattes basednhisinfamatiorinthefoomandcontexin whicht appeas.

Cautionary Statement
The Exploration Targets described in Figure 3 are conceptual in nature. It must be noted that that thereexgddsatarinsufficie
to estimate a Mineral Resource and it is uncertain if further exploration will result in the estiRationroéa Mineral
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Forward_ooking Statements
This document may include folwekidg statements. Forsaking statements include, but are not limited to, statements concernir
Emmer son Resources Limitedds pl aatnaedot bistopdaldacta tWhem msedin thig r

document, the words such as "could," "plan," nrvadogkiagct , "
statements. Although Emmerson believes that its expectatioirs tefsetddrwambking statements are reasonable, such
statements involve risks and uncertainties and no assurance can be given that further exploration wibmesiudt Mittezatstimati

Resource.
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Figure 3: Long section highlighting Exploration Targets within the Northern Star project area. Note that these ezptorapiuatangetuaecand

that there has been insufficient exploration to estimate a Mineralifkesoertzen if furthguleration will result in the estimation of a Mineral Resource.
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Figure 4: Cross section 410540mE (looking west) Jasper Hill geology adbabppeeralisation. Note check assays
(blue text) and original 1977 assays (grey text) compare well.
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