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QUARTERLIACTIVITIES REPORT
FOR THREE MONTHS ENDED
31 March 2017

¢KS . 2FNR 2F / 2NB @ELJX 2N
a/ 2 YL) yse gleased to present its

Quarterly activities report for the Period

ended 3L March 2017.

High-grade spodumene intersdmns in

/ 2 NJRQ &@nd diamonddrilling prograns

reported during the period at the Finniss

[ AGKAdZY t NP2SO0 OACAYYAAZ&:
Territory have confirmed Finniss, as a major

new discovery ohigh-gradelithium.

Finniss includes the highestgrade lithium
drill intersections, the largest historic
pegmatite mine and at least another 25
recorded pegmatite mines in the Northern
Territory.

Core holds the largest thium tenure
position in the NT./ 2 NB Q &-owned /&’
granted tenure at Finniss has expanded
250% and now exceeds 400 square
kilometres.

Initial metallurgical test work demonstrates
the Grants Prospect at the Finniss Lithium
Project can produce a high quality 6%
spodumeneat recoveries of 80% or higher

A nonbinding HOA wassigned during the
reporting periodwith Darwin Portto enable

/| 2NBQa LRISYGAlt FdzidzNB
East Arm Wharf to export lithium products

from Finniss

Core hal a strong cash position of
approximately $7.1 million to further its
project objectives at end of the period.
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Core hagontinued to expand anddvance major discoveries @s strategiclithium projects
in pegmatite provinces in the Nduring the reporting periodand hasa strong diversity of
lithium projectswith a range of exploratiomaturities.
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Figure 1/ 2 NB Q& [ A U KA dhtalunNfe@natitelpévinkeg & theé Mosthern Territory

Finniss Lithium Project, N{L00% CX0 owned)

The focus of Cof@ geporting during theperiod wason/ 2 NJXEmRids Lithium Projectear
Darvin where higha NI RS & L2 RdzYSy S A yearlgdilling praghadsyiaie Ay /[ 2
confirmed Finniss, as a major new discoverkiigh-gradelithium.

The recent grant of two new Exploration Licences EL 31271 and EL 8ag2i§ the
reporting period adds amther 240kn2 ¥ 3INJI yGSR (SySySydaa G2 [ 2
Project, which now totals over 400Krim size.

WAOGALFE YSOFftdzNBAOIET GSad 62NJ] F2NJ GKS DNI Y
with a number of potential processing routes identified produce a spodumene
concentrate product of 6%40 at recoveries of 80% or better.

The Finniss LithiunProject has substantial infrastructure advantagdseing close to grid
power, gas and rail and withieasy trucking distanceby sealed roado Darwin Port -
ldza GNF €Al Qa ySIENBad LER2NI G2 ! ail o

As such, aon-binding Heads of Agreement signedatwDarwin Port during the period for
I 2NBQa LI 0 Sy A InéarbyiEdst AlzhB/hadzd Sxpazttiiumiproducts from
Finniss.

Pagel



@ Finniss Project

I—8,620,000mN East Arm Port

- S‘Z@\\%
. . | =
[ Far West high grade lithium discovery|

0 |

Grants high grade lithium discovery | -
)\

EL 29698 \‘

High grade BP 33

7/

= B.GO0,000HV

WS lithium discovery
R
|
F Large Zola pegmatite discovery |
EL 31279 | [ CoreNewEL
- 889,000y l [ Core EL |
| \\ > ] "1 Core EL application
| 1 | == Highway
E L ——— Sealed road
| (EL31271 | R
| ‘ ! ——+ Railway
\ [ —— Gas pipeline
| Large Ringwood pegmatite discovery | S New Phase 2 RC
1
\ EL3¥144 | * s
= m . Follow-up Phase 2
8'560'&‘)0\ > // 7o RC targets N
? s Z 2|° ﬁ Ngw large lithium
‘\ kilometres drill target
NT_12 | S | | AWl

Figure2./ 2 NB Q d00%dowNdd §ranted tenure position within the lithium rich Bynoe Pegmatite
Field near Darwin NT

—
-~ -

MST1500

Figure3. Trackmounted diamond ig at Grants rospect
January 2017, Finniss Lithium Project, NT.
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High Quality 6% Spodumene Concentrditem Initial Testwork at Finniss

During the reporting periodCorereceivedoutstanding results from its initial metallurgical
0Sad ¢2N] FT2N) GKS DNrydQa tS3aIYFGAGS 4 GKS C

The test results are very encouraging, with a number of potential processinges
identified to produce a spodumene concentrate product of 63@ lat recoveries of 80% or
better.

Thed YL S &LI2RdzYSYyS YAYySNIf23e 2F [/ 2NBQa LIS3IYL
standard concentration techniques

Several potential procesyy routes identified to produce a spodumene concentrate product
of 6% LAO at recoveries of 80% or higher

1 Wholeof-Ore Flotation achieved excellent results with a concentrate grade of 6.2%
LbO achieved at very high lithium stage recovery (from flotatiead) of 93%

1 HLS (Heavy Liquid Separation) results give calculated concentrate grade of229% Li
at a high stage recovery (from HLS head) of 80%

9 \Various configurations of DMS and Flotation combined are interpolated to produce
6.0% IO concentrate at 80%ecovery or better

The concentrate specificatidnddNE RdzOSR FNRY / 2NBQa &L RdzYSyS
to supply a chemical grade concentrate to the growing lithium battery market.
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Non-Binding Heads of Agreement with Darwin Port

Core executed a nehinding Heads of Agreement with Darwin Port Operations in respect of
| 2NBQa LRGSYGAlLf FdzidzNB dzaS 2F GKS 9Fad ! NY
Lithium Project in the bithern Territory.

¢KS 9Fad !'NY 2KFENF A& ARSrHfte €t20FGSR F2NJ /3
CAYYyAaa [A0GKAdzY t NP2SOUGZ YR 0SAY3 ! dzZAGNI £ AL
GKS CAYyA&daa t NBe2SOlQanahiguabd yeitdr than mbse spddameneOd OK
projects being developed in Australia.

The Heads of Agreement sets out the foundations for Core and Darwin Port to more
throroughly discuss and agree key commerical terms of formal documentation required to
allow Coe to export through the Darwin Port, which may includes a-Sedse Agreement

and Operating Agreement.

The existing Darwin Pofacilitiesare well suited to handle potential future production from
/| 2NBQa fAGKAdzY LINRP2SO0axi & yiR2 aldeFF2AYOMSRAGG S LI 2N
scale of operationandinclude:

Existing covered storage facility;

Shuttle conveyers to receive and convey bulk materials;
Railand Trucldump facilities;

Access roads; and

Bulk and ContaineBhip loading facilities

= =4 =4 4 A

Under the HoA, Core may export any combination of spodumene direct shipping ore (up to
1mtpa), spodumene bulk concentrate (up to 250ktpa) or spodumene concentrate (up to
100ktpa).

In addition to the existing facilities, the HoA contemplates possible condtracy’ 2 F [/ 2 NB
own facilities (if required) on the land expected to be d$eased by Core.
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High Grade Lithium Drill Results at Finniss

During thereporting period, Core completed the first phasef drillingandreceived the final
Phase 2 RC and Diamond drilling results from its 2016 drilling program at its Finniss Lithium
Project near Davin in the Northern Territory.

Grants Prospect DrillinRResults:

Theseresults continud to demonstrate the excellent continuitgf high-grade spodumene
mineralisation at Grants and cap off a successful 20il6ng program, whichsignificantly
AYONBIIaAaSR (GKS /2YLIyeQa O2yFARSYyOS 2F GKS R
Project

| 2NB Q& Hnmc SELX 2 NI RinhigsydiscBvBiddf a nurybar oighgBadeNt Y |
lithium discoveries, including Grants, BP33 and Far West.

These new RC assay results are consistent with the previous RC and diamond drillholes at
Grants, whichhave hit thick intersections of excellent qualiggarsegrained spodumene,

and further demonstrate thahigh-gradespodumene mineralisation is continuous between

drill sections and is open at depth.

These new results improve the definition and continuity leigh-grade spodumene
mineralisation at extend e known depth at Grants, and increases confidence in the
development potential of Grants and the Finniss Lithium Project.

Core is now preparing to feommence drilling which will béocused on establishing a
maiden lithium resource, and growing its reso@base at the Finniss Lithium Project.

The Company will maintain aggressive exploration arfdlidrill programs in 2017 in parallel
with assessing early development options.

Drill results received during the quarterclude:

59m @ 1.45% O from 79m,including 3m @ 2.12%40 (FRC031)
38m @ 1.49% O from 70m, including 3m @ 2.00%Qi(FRC032)
55m @ 1.42% $® from 66m, including 4m @ 2.18%Qi(FRC033)
43m @ 1.46% O from 133m, including 4m @ 2.06%Q.i(FRC036)
53m @ 1.59% ® from 136m, inclding 6m @ 2.00% 10 (FRC038)
42m @ 1.60 %pO from 130m, including 6m @ 2.14%0 (FRC037)
34m @ 1.37%.p0 from 201m, including 3m @ 2.04%0 (FRCDO0O05)
23m @ 1.51%.p0 from 188m, including 4m @ 2.23%0 (FRC041)

©O O 0O o o o o o
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Figure 6. Grants Pegmatite shodin / 2 N6Qa w/ FyYR RAFY2YR RNATtfAy3 |
Finniss Lithium Project, NT.
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