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Septembermuarter activity report.

HIGHLIGHTS

0 Primrose Project acquisitidimalised

0 Primrose AC sampling assay reseleasedg significant results include (down hole length, true
width not known) refer to 11 July 2018 release for additional details

-1m @ 0.18%NICKEfom 2min hole PM1
-1m @ 0.16%COPPERom 1min hole PS21

-1m @ 1.285g/t GOLOrom 1min hole 521
-1m @ 1.052g/t GOLOrom 10min hole BB11
-4m @ 0.527g/t GOLOrom 5min hole BB17

U Pansy pit drilling assays releaseefer to 8 August 2018 release for significant gold intercepts
and additional details.

U Field inspection of the Primrose Project.

U Second round of Albury Heath RC drilling assay results releasache of the significant gold
intersections from the Albury HeatRC drillinginclude (down hole length, true width not
known), refer to 17 July 2018 release for additional details

-17m @18.8 g/t from 77m in AHP139, incl 4m %.3 g/t from 86m,
-1m @14.1 g/t from 58m in AHP120

-2m @7.0 g/t from 9m in AHP134, incl 1m .3 g/t from 10m
-2m @3.2 g/t from 29m in AHP136

-1m @15.2¢g/t from 46m in hole 135

-8m @15.3 g/t from 87m n AHP135, incl 4m @D.1 g/t from 87m,

Previously announced results from this round of drilling include:

-2m @67.2 g/tfrom 27m in AHP116, incl 1m 1@9.3 g/tfrom 27m
-4m @9.1 g/t from 19m in AHP119, incl 2m 1®.5 g/t from 19m
-2m @18.2 git from4m in AHP127, incl 1m &1.4 g/t from 4m
-1m @31.4 g/t from 36m in AHP128

-4m @5.8 g/t from 45m in AHP129, incl 1m 1® g/t from 45m
-3m @9.0 g/t from 81m in AHP130, incl 1m Z3.3 g/t from 82m
-5m @63.1 g/t from 32m in AHP134, incl 1m ZD2.8g/t from 33m
-8m @23.1 g/t from 87m in AHP135, incl 2m 48.0 g/t from 87m
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PRIMROSE PROJECT

TheCompanyfinalised the acquisition of || === ¢ x}(
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the Primrose Projectfrom European || - 'f ‘.
Lithium Ltd in July with the issue of f|~ 77 wwwu
million Cervantes shares and 3.5 millio i
options.
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AC Sampling Programme
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1 Obtain gamples from bedroch Figure 1: Primros®roject locationon regional geology.
uncontaminated by more than &

century of mining and gold
extraction, and

1 Sample areas for both gold and base metals that had not been previously tested by
appropriate modern techniques.

The AC sampling programme was reconnaissance in nature. AC drilling ipasBrgieochemical
exploration method that tests the potential of an area. While results are often low grade, they
indicate a higher likelihood for gold mineralisation to kdedapth. Gold and pathfinder elements

may be depleted in the oxide zone at, or close to, the surface which, depending on a variety of local
geological, environmental, and morphological factors, can further affect grades. AC sampling
avoids these issueg/lsampling the bedrock directly.

AC Programme Details

Five areas were sampled: Blue Bell, Princess Mary, Goodingnow Pansy South, and, added to the
programme in the field, the Daffodil Shear. The holes were drilled af dip@wards the east and

were smaced between 25 and 50 malongeass Said f Ay Sa o SNAtffAY3I 41 3
holes ranged from 1m to 39m depth and averaged Ffigure 2shows the hole locations.
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Figure2: AChole locations on tenement map, Primrose Project, WA.
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AC Geochemistry Results

The results from the AC sampling show an elevatdd gackground. Usually, sampling of this style
returns a general gold background of around 10 parts per billion (ppb) or less. This data has an
average gold value of 62ppb, attesting to the auriferous nature of the geology on the Primrose
Project.

Figure 3is a summary of the maximum gold assays found at each sample point. Significant gold
anomalism is associated with the Primrose Shear at Blue Bell (maximum 1,192.2pAl®2y/t

Au), Princess Mary (1,826.9ppbloB26g/t Au), and Pansy South (1,27ppb, orl.27g/t Au). Gold
values were only moderate at Goodingnow. No significant gold assays were detected along the one
line of holes testing the Daffodil Shear.
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Figure3: AC gold assays, parts per billion or ppb (1,000ppb = 1ppm = 1g/t). Maxirdown
hole values are shown. Maximum value is 1,285ppb or 1.285g/t Au. Red line:
are interpreted shears.
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Figure 4is a summary of the nickel results. As was expected, high nickel valuesieteoted in
the amphibolite west of the Primrose Shear, particularly at the Blue Bell (1,192.2ppbn] 18%
Ni), Princess Mary (1,826.9ppm or 0.183% Ni), and Pansy South (1,270.7pprh2 %o Ni)
prospects.
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Figure 4:AC nickel assays, parts per million or ppm (10,000ppm = 1%). Maximum dowi
hole values are shown. Maximum value is 0.1827% Ni. Red lines are
interpreted shears.
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Figure 5is a summary of the maximum copp at each sample point. Noteworthy copper
anomalism is detected at Pansy South where a maxifur6%copper is detected in association
with the anomalous nickel assay&igure6 shows the cobalt assays. Cobalt assays are generally

low.

Figure5: ACcopperassays, parts per million or ppm 10,000ppm = 1%. Maximum down
hole values are shown. Maximum value is 1,560ppm or 0.156% Cu. Red li

are interpreted shears.
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