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Important Information and Disclaimer

ThisPresentationhasbeenpreparedbyWhiteRockMineralsLimited('WhiteRock'or'Company'). It doesnotconstituteorformpartof,andshouldnotbeconsideredtoconstituteorformpartof,an

offerforsale,ora solicitationofanoffertopurchaseorsubscribefor,anysecuritiesin theCompanyin anyjurisdictioninwhichit wouldbeunlawful. Thedistributionof thispresentationoutside

Australiamayberestrictedbylaw. AnyrecipientofthispresentationoutsideAustraliamustseekadviceonandobserveanysuchrestrictions.

ThisPresentationisnotaprospectus,disclosuredocumentorotherofferingdocumentandhasnotbeenlodgedwithASICoranyothersecuritiesregulatorybody.

Theinformationcontainedinthispresentationisforinformationpurposesonlyanddoesnotconstituteanoffer,invitationorrecommendationtosubscribefororpurchaseanysecuritiesanddoesnot

formthebasisofanycontractorcommitment. NoagreementtosubscribeforsharesintheCompanywillbeenteredintoonthebasisofthispresentation.

Norepresentationorwarranty,expressorimplied,ismadeastothefairness,accuracy,completenessorcorrectnessoftheinformation,opinionsandconclusionscontainedinthispresentation. To

themaximumextentpermittedbylaw,noneoftheCompany,itsrelatedbodiescorporate,theirrespectivedirectors,officers,affiliates,employees,representativesandadvisers,noranyotherperson

acceptsanyliability,including,withoutlimitation,anyliabilityarisingoutof faultornegligence,foranylossarisingfromtheuseof theinformationcontainedin thispresentation. In particular,no

representationor warranty(expressor implied)is givenas to theaccuracy,reliability,relevanceor completenessof thematerialcontainedin thispresentationandnothingcontainedin this

presentationis,ormayberelieduponasapromise,representationorwarranty,whetherastothepastorthefuture. TheCompanyherebyexcludesallwarrantiesthatcanbeexcludedbylaw.

ThePresentationcontainsprospectivefinancialmaterialwhichispredictiveinnatureandmaybeaffectedbyinaccurateassumptionsorbyknownorunknownrisksanduncertaintiesandmaydiffer

materiallyfromresultsultimatelyachieved.

ThePresentationcontainsñforward-lookingstatementsò. All statementsotherthanthoseof historicalfactsincludedin thePresentationareforward-lookingstatements. WheretheCompany

expressesorimpliesanexpectationorbeliefastofutureeventsorresults,suchexpectationorbeliefisbasedonexpectations,estimatesandprojectionsasatthedateofthispresentation. These

forward-lookingstatementsaresubjectto risks,uncertaintiesandotherfactors,whichcouldcauseactualresultsto differmateriallyfromfutureresultsexpressed,projectedor impliedbysuch

forward-lookingstatements. Suchrisksinclude,butarenotlimitedto,goldandothermetalspricevolatility,currencyfluctuations,increasedproductioncostsandvariancesinoregradeorrecovery

ratesfromthoseassumedin miningplans,as wellas politicalandoperationalrisksandgovernmentalregulationandjudicialoutcomes. TheCompanywillnotnecessarilypublishupdatesor

revisionsoftheseforward-lookingstatementstoreflecttheCompany'scircumstancesafterthedatehereof. Accordingly,therecanbenoassurancethattheforwardlookinginformationwillproveto

beaccurate,asactualresultsandfutureeventscoulddiffermateriallyfromthoseanticipatedinsuchstatements.

ThePresentationcontainsgeneralbackgroundinformationabouttheCompanyanditsactivitiescurrentasatthedateofthispresentation. TheinformationinthisPresentationhasbeenpreparedfor

generalinformationpurposesonlyanddoesnotpurportto be all inclusiveor to containall theinformationnecessaryto fullyevaluateanytransactionor investmentor to makean informed

assessmentoftheCompany'sprospects. It shouldbereadinconjunctionwiththeCompanyôsotherperiodicandcontinuousdisclosureannouncementslodgedwiththeASX,whichareavailableat

www.asx.com.auandotherpubliclyavailableinformationontheCompanyôswebsiteatwww.whiterockminerals.com.au.

Theinformationcontainedinthispresentationisnotinvestment,tax,accounting,legalorfinancialproductadviceandisnotintendedtobeusedasthebasisformakinganinvestmentdecision. The

presentationhasbeenpreparedwithouttakingintoaccounttheinvestmentobjectives,financialsituationorparticularneedsof anyparticularperson. Youshouldconductyourowninvestigation,

performyourownanalysis,andseekyourownadvicefromyourprofessionaladviserbeforemakinganyinvestmentdecision.
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Theinformationin thispresentationthatrelatestoExplorationResultsis basedoninformationcompiledbyMrRohanWorlandwhois a Memberof theAustralianInstituteofGeoscientists. Mr.

Worlandis engagedby WhiteRockMineralsLtdas a technicalconsultant. Mr Worlandhassufficientexperiencewhichis relevantto thestyleof mineralisationandtypeof depositunder

considerationandto theactivitywhichheis undertakingtoqualifyasa CompetentPersonasdefinedin the2012Editionof theóAustralasianCodeforReportingofExplorationResults,Mineral

ResourcesandOreReservesô. TheExplorationPotentialdescribedin thisPresentationis conceptualin nature,andthereis insufficientinformationto establishwhetherfurtherexplorationwill

resultinthedeterminationofaMineralResource. MrWorlandconsentstotheinclusioninthisPresentationofthemattersbasedonhisinformationintheformandcontextinwhichit appears.

AttheMtCarringtonProjectthegolddominantMineralResourceshavebeenestimatedusingacut-offof0.5g/tAuexceptRedRock,whichusesacut-offof0.7g/tAu. AllsilverdominantMineral

Resourceshavebeenestimatedusinga cut-offof 25g/tAg. TheStraussandKyloMineralResourcewaspreparedandreportedin accordancewiththeJORCCode(2012) aspertheASX

Announcementon9 October2017. TheRedRock,GuyBell,LadyHampden,WhiteRock,WhiteRockNorthandSilverKingMineralResourcewaspreparedandreportedinaccordancewiththe

JORCCode(2004) asperASXAnnouncementsbyWhiteRockMineralsLtdon13February2012, 11July2013and20November2013, andtheASXAnnouncementbyRexMineralsLtdon10

December2008. TheResourcesfigureshavenotbeenupdatedsincetocomplywiththeJORCCode2012onthebasisthattheinformationhasnotmateriallychangedsinceitwaslastreported.

Thepitoptimisationstudyuseda MineralResourcemadeupofa combinationof IndicatedandInferredResourceblocks. Thereis a lowlevelofgeologicalconfidenceassociatedwithInferred

MineralResourcesandthereisnocertaintythatfurtherexplorationworkwillresultinthedeterminationofIndicatedMineralResourcesorthattheproductiontargetitselfwillberealised.

TheMtCarringtonOreReserveinformationwaspreparedandfirstdisclosedundertheJORCCode(2012) aspertheASXAnnouncementbyWhiteRockMineralsLtdon27thDecember2017.

TheRedMountainMineralResourceinformationwaspreparedandfirstdisclosedundertheJORCCode(2012) aspertheASXAnnouncementbyWhiteRockMineralsLtdon26thApril2017.

Zincequivalentgradesareestimatedusinglong-termbrokerconsensusestimatescompiledbyRFCAmbrianasat 20March2017adjustedforrecoveriesderivedfromhistoricalmetallurgical

testingworkandcalculatedwiththeformula: ZnEq=100x [(Zn%x 2,206.7 x 0.9) + (Pb%x 1,922x 0.75) + (Cu%x 6274x 0.70) + (Agg/tx (19.68/31.1035) x 0.70) + (Aug/tx (1,227/31.1035) x

0.80)]/ (2,206.7x0.9). WhiteRockisoftheopinionthatallelementsincludedinthemetalequivalentcalculationhavereasonablepotentialtoberecoveredandsold.

Thisannouncementcontainsreferencestoexplorationresults,MineralResourceestimatesandoreReserveestimates,allofwhichhavebeencross-referencedtopreviousmarketannouncements

bytheCompany. TheCompanyconfirmsthatit isnotawareofanynewinformationordatathatmateriallyaffectstheinformationincludedintherelevantmarketannouncementsandinthecaseof

estimatesofMineralResourcesandOreReserves,thatallmaterialassumptionsandtechnicalparametersunderpinningtheestimatesintherelevantmarketannouncementcontinuetoapplyand

havenotmateriallychanged.

Theresourcesreportedin thisPresentationhavebeenestimatedinaccordancewiththeAustralasianCodeforReportingofIdentifiedMineralResourcesandOreReserves2004Edition("JORC

Code"),whichgovernssuchdisclosurebycompanieslistedon theAustralianSecuritiesExchange. TheJORCCodediffersin severalsignificantrespectsfromIndustryGuide7 of theU.S.

SecuritiesandExchangeCommissionthatgovernsdisclosuresof mineralreservesin registrationstatementsandreportsfiledwiththeSEC. In particular,IndustryGuide7 doesnotrecognize

classificationsotherthanprovenandprobablereserves,andtheSECdoesnotpermitminingcompaniestodisclosemineralresourcesinSECfilings.

Important Information and Disclaimer (continued)
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OVERVIEW

1. The Investment Opportunity

2. The Right Commodities ðzinc, silver and gold

3. Overview of White Rock Minerals

4. Experienced Board and Management

5. The Assets:-

üRed Mountain, Alaska

üMount Carrington, New South Wales

6. Capital Raising

7. Appendices
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The Investment Opportunity

V The Red Mountain Project is already a globally significant undeveloped zinc VMS Project ð12.9% ZnEq1 grade.

V However, there has been no modern exploration on this Project for over 10 years.

V A planned exploration campaign in 2018 aims to increase the known zinc ðsilver ðlead ðgold JORC resource. 

V This exploration campaign also aims to discover further zinc ðsilver ðlead ðgold deposits at Red Mountain.

V This exploration program should generate high levels of news flow.

V There exists a strong potential for significant rerating when compared to our zinc and gold peer groups.

V White Rock offers geological, geographical and commodity diversification for investors ïAustralia and USA.

V Highly credentialed and highly regarded management team and board.

V White Rock also has a second 100% owned project - The Mt Carrington Gold First Stage Pre-Feasibility Study has 

been done, delivering a maiden Reserve and with the first 4 ½ years of gold production from two pits already pre-

stripped.

ü and with 8 million ounces of silver classified as Indicated Resource to follow.

5 1 Refer Cautionary Statement on slide 3
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Commodity profile ðwhat we are in to

VZinc ðin demand

VSilver ðgood upside growth potential

VGold ðimportant in any investment portfolio

VJORC Resources across our two projects total:-

ü693,000 ozs gold, 76.7M ozs silver, 

ü678,000 t zinc, 286,000 t lead
6
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Å The ASX provides limited 

opportunities for exposure to 

zinc production and project 

development assets.

Å The peer group suggests that 

WRM has significant potential 

for a market rerating. 

Å Excludes any upside from:-

Å exploration potential 

at Red Mountain

Å No value attributed to 

White Rockõs Mount 

Carrington gold and 

silver Project.

Under-valued Relative to our Zinc Peers

Source: DJ Carmichael

They do say 

ògrade is kingó

Opportunity for value uplift
Source: DJ Carmichael and using market and metal values as at February 2018
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Å The ASX provides many 

opportunities for exposure to 

gold production and project 

development assets.

Å The peer group suggests that 

WRM has significant potential 

for a market rerating. 

NB:-

Å Excludes any value or upside 

for our globally significant Red 

Mountain zinc ðsilver VMS 

Project

Under-valued Relative to our Gold Peers

Opportunity for 

value uplift

Source: DJ Carmichael and using market and metal values as at February 2018
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Capital Structure

Á ASX Code:  WRM

Á Fully paid shares on issue 911.2M

- Options unlisted                    210.5M

Á Share price range (12 months)    1c  ï2c

Á Market Cap (@ ~1.5c/share)$13.6M

Á Debt $Nil

Á Cash on hand (Dec 2017) $1.4M

Á Top 20 Shareholders (as at end Feb 2018)

Å HSBC Custody Noms12.4%

Å Avalon Ventures 8.8%

Å Citicorp Noms 7.8%

Å Suetone P/L 6.6%

Top 20 57.5%

White Rock Minerals
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PROJECTS (100% owned)

ÁRed Mountain, Alaska Zinc and Silver and Gold

üAdvanced exploration with a JORC Resource

ÁMt Carrington, NSW Gold and Silver

ü JORC Resource and Reserve on an ML and with an advanced DFS

1.7c

1.6c

1.5c

1.4c

1.3c

1.2c

1.1c
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Brian Phillips

Non Executive Chairman 

AWASM (Mining), FAusIMM, C Eng

Mining Engineer 

45 years operational and corporate experience.

Founding Director.

Chairman ðPanoramic Resources Ltd (Ni-Au-PGM)

Peter Lester

Non-Executive Director

B.E (Mining), MAusIMM, MAICD

Mining Engineer

40 years operational and corporate experience

Director since April 2013

Non-Exec Director of Nord Gold NV (Au), Millennium Minerals Ltd (Au)

Past Chairman Kidman Resources (Au & Li) and Doray Minerals (Au)

Ian Smith

Non-Executive Director

B.E (Hons, Mining), BF in Admin, FIEAust, FAusIMM

Mining Engineer

40 years technical, operational, financial and strategic expertise. 

Previously MD & CEO of Newcrest and Orica

Held executive roles with Rio Tinto, WMC, Pasminco and CRA

Joined the Board in 2017

Matt Gill

MD & CEO

B.Eng (Hons, Mining), M.Eng.Sc, FAusIMM, GAICD

Mining Engineer

35 years operational, technical, project development and corporate 
experience, as a GM, COO, CEO and MD, in Australia and overseas 
(PNG, India, Bolivia, Ghana and Myanmar)

Non-Exec Director of Mantle Mining Corp (Au)

Jeremy Gray

Non-Executive Director

B.C (Hons, Finance)

Corporate Finance

23 years in mining investment including with Standard Chartered 
Bank, Morgan Stanley and Credit Suisse

Managing Partner of Cartesian Royalty Holdings, Singapore

Non-Executive Director of Axiom Mining 

Joined the Board in 2017

Highly experienced Board and Management Team
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Rohan Worland

Exploration Manager

BSc (Hons), Grad. Dip (F&I)

MAIG

Geologist

23 years explorationexperiencein Australia,

Africa,NorthAmerica,SouthAmericaandNew

Zealand,including14 yearswithNormandyand

Newmont.

Shane Turner

Company Secretary & CFO

CA, B. Bus

CharteredAccountant

29 yearsexperiencein BusinessAdvisory,Initial

Public Offerings, ongoing complianceand

CorporateGovernance.

Non-execdirector,companysecretaryandCFO

ofMRGMetalsLtd.

Management
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Two company-making assets

Mount Carrington, New South Wales

Á Gold and Silver development asset.

Á JORC resources1

V 341,000 ounces of gold and 23.2 million ounces silver.

V Maiden JORC Reserve of 159,000 ounces gold.

Á Definitive Feasibility Study step commenced.

Á 230km south of Brisbane.

Á Extensive mining infrastructure in place.

Á Drill-ready exploration targets identified to expand and / or 

extend mine life.

Red Mountain, Alaska

Á Polymetallic VMS deposits. 

Á JORC resources2

V Impressive base metal and precious metal 

content with 678,000t zinc, 286,000t lead, 53.5 

million ounces silver and 352,000 ounces gold.

Á 100km south of Fairbanks, close to extensive mining 

infrastructure in a mining friendly jurisdiction.

Á Significant potential exploration upside in a highly 

prospective yet under-explored district.

Á Outstanding grades from surface and open at depth and 

at places along strike.

1  The Mt Carrington project hosts JORC estimates of Inferred and Indicated resources, and a Probable Reserve ï

refer cautionary statement on slide 3

2 The Red Mountain project hosts JORC estimates of Inferred resources 

ïrefer cautionary statement on slide 3
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Red Mountain Project, Alaska

Maiden JORC 2012 Resource places the Red 

Mountain Project in the top quartileof 

undeveloped high-grade VMS (zinc, silver, 

gold) deposits globally1.

High grade resource: 9.1Mt @ 12.9% ZnEq 
(using a 3% Zn cut-off grade)

within the existing 16.7Mt @ 8.9% ZnEq

global resource. 

Last drilled in the 1990s

1 Refer to WRM release to the ASX of 26 April 2017 ïñMaiden JORC Mineral Resource at Red Mountain Zinc Silver Projectò

Well supported by 

surrounding infrastructure

13



White Rock Minerals Ltd ASX:WRM March 2018

V Central Alaska location.

V Well located with respect to infrastructure and 

logistics:-

üMajor road and rail access located 80km 

west, and 85km north,

üConnection to the port of Anchorage 

400km south,

üAccess to fresh water,

üNo community or environmental legacy 

issues,

üEstablished mining hub at Fairbanks; 

services mines including Pogo, Fort Knox 

and Usibelli.

Project Overview- Red Mountain Alaska

Sumitomo

3M ozs Au

Kinross

7M ozs Au

Pop.

32,000

Richardson Highway

Parks Highway

Possible Access

Road �±85 kms
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