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DISCLAIMER

This presentation has been prepared by Venus Metals Corporation Limited (ABN 99 123 250 582 ) (“VMC”) based on
information available to it. No representation or warranty, express or implied, is made as to the fairness, accuracy,
completeness or correctness of the information, opinions and conclusions contained in this presentation. To the maximum
extent permitted by law, none of VMC, its related bodies corporate, its or their directors, employees or agents, advisers, nor
any other person accepts any liability for any loss arising from the use of or reliance on this presentation or anything
contained in, omitted from or otherwise arising in connection with it, including, without limitation, any liability arising from fault
or negligence on the part of VMC, its related bodies corporate or its or their directors, employees or agents.

The distribution of this document in jurisdictions outside Australia may be restricted by law and you should observe any such
restrictions. This presentation is not an offer, invitation, solicitation or recommendation to invest in VMC and neither this
document nor anything in it shall form the basis of any contract or commitment.

The information in this presentation does not take into account the investment objectives, financial situation and particular
needs of investors and does not constitute investment, legal, tax or other advice. Before making an investmentin VMC an
investor should consider whether such an investment is appropriate to their particular investment objectives, financial
situation and particular needs and consult a financial adviser if necessary.

This presentation does not purport to constitute all of the information that a potential investor may require in making an
investment decision. Investments are subject to investment risk, including possible delays in repayment and loss of income
or principal invested. VMC does not guarantee the performance of the investment referred to in this presentation, the
repayment of any capital invested or any particular rate of return.

Statements or assumptions in this presentation as to future matters may prove to be incorrect and differences may be
material. VMC does not make any representation or warranty as to the accuracy of such statements or assumptions. You
acknowledge that circumstances may change and the contents of this presentation may become outdated as a result. VMC
accepts no obligation to correct or update the information or opinions in this presentation. Opinions expressed are subject to
change without notice.

By accepting this document, you agree to be bound by the above limitations
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CORPORATE SUMMARY

ASX code:

Shares on Issue:
Listed Options:

Current share price:

Market capitalisation:

Cash on hand:

VMC

39 M

5.8 M (ex 31/07/2011)
$1.40
$55 M

$OM




VMC - VENUS METALS CORLTD 30-May
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Yalgoo Iron Ore Project
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LOCATION PLAN- WEST AUSTRALIAN PROJECTS

Argyle North Super Project

Argyle Smoke Creek

VENUS METALS

CORPORATION LIMITED ” Diamond Deposit

Telfer North Super
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Gawler Craton West
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EXPLORATION PROJECTS

North Australian Craton - Proterozoic orogen Venus exploration project
E West Australian Craton
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YALGOO IRON ORE PROJECT
MID WEST IRON ORE PROVINCE- A MULTI BILLION DOLLAR | NVESTMENT REGION
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YALGOO IRON ORE PROJECT HIGHLIGHTS
.JORC MAGNETITE MINERAL RESOURCE (645 Million Tonnes )

[ chert outcrop
[l Goethitehematite outcrop

M &iF outerop

Fold axis

W Fauthusy

vmc YALGOO IRON ORE PROJECT

o Driled holes Varns matrictin Tmeat

Yalgoo Iron Ore Project Drillhole Location Plan

» JORC Inferred Magnetite Mineral Resources at Yalgoo
Ore Project 645.6 Million Tonnes.

Fe
Cut- Million Fe
Area off % Tonnes % Si02 P

B"bﬁ;ﬁ“ha 20 4439 | 303 | 18 | 479 | 0047

Additional

20 201.7 27.1 3.0 50.0 0.040
Zones

Total 20 645.6 29.3 2.2 48.6 0.044

(refer ASX releases 16™ December 2010 and 31st May 2011)

»156 RC holes (27,273m) and 9 diamond holes (2300m)
completed at the Yalgoo Iron Ore Project.

»The strike length of the Bilberatha orebody is appr ~ oximately
1.6 km, the BIF extends up to 630m below surface ve rtically
(and is still open at depth), and the true thicknes s varies from
100m to 220m with an average of approximately 170m.

»A Scoping Study has been completed with positive re  sults
and a Pre-Feasibility Study in progress and expecte  dto be
completed in July 2011.

»Coarse cobbing metallurgical testwork programme has
delivered very positive results. Davis Tube Recover vy test
showed that high grade concentrate can be successfu Iy
produced from YGDDO002, assaying 70.6% Fe and 1.9% S i02.
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YALGOO HIGHLIGHTS
JORC MAGNETITE MINERAL RESOURCE (645 Million Tonnes )

Davis Tube Concentrate of YGDD002

YGDDO002

Hole Depth (m) Recovery (%) Calc'd Fe DTR Concentrate Grade (%)
Head
Grade (%)

Master
Composite Differenc
End e Mass Fe

SiOo, Al,04 P

174.3 34.0 44.2 . 34.8 2.7 0.02

196.8 22.5 38.6 . 33.0 3.1 0.03

210.5 13.7 44.8 . 35.8 2.0 <0.01

223.5 13.0 40.9 . 34.2 4.6 0.02

358.2 134.8 46.5 . 35.6 1.4 <0.01

396.5 37.9 35.3 . 30.8 15 0.02

»“the quality of the magnetic concentrates produced from Yalgoo Iron Ore project
Bilberatha Hill are comparatively higher than many emerging magnetite projects in
Australia”(METS, 2010)




YALGOO HIGHLIGHTS
JORC MAGNETITE MINERAL RESOURCE (645 Million Tonne s)
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ARGYLE SMOKE CREEK
Mo ALLUVIAL DIAMOND DEPOSIT (5 MILLION CARATS)

enus Smoke Creeki
Alluvial Diamond Depositie

Smoke Creek C Terrace Alluvial
Diamondiferous Gravels mined in the
1980s and 1990s by Argyle Diamonds Limited

Bow River Alluvial
Diamondiferous Gravels

mined in early 1990s|

Smoke Creek C Terrace Alluvial Diamondiferous Gravels

- Venus Smoke Creek Granted Prospecting Licences

: Venus Smoke Creek Pending Prospecting Licences

Bow River Alluvial Diamondiferous Gravels
mined in early 1990s

Figure 1. Venus Smoke Creek Alluvial Diamond Project Location Plan




ARGYLE SMOKE CREEK
ALLUVIAL DIAMOND DEPOSIT (5 MILLION CARATS)

»JORC Inferred Diamond Resource 17.9 Mt at an averag e grade of 28 CPHT for
5,000,000 carats, using a cut-off of 10 CPHT inthe 9 granted prospecting licences
has been announced (ASX release 11 ™ November 2010). This resource estimate is
based on Argyle diamond mines results of reconnaiss ance bulk sampling
programmes carried out in the 80s and 90s.

»The Argyle Smoke Creek diamond depositis avery ra re opportunity. Other than
Argyle Diamonds itself Venus can potentially become the only other source of pink
diamonds from Australia for the foreseeable future.

» A recent press release from Rio Tinto stated “ Pink Diamonds from Rio Tinto’s
Argyle Diamond mine represent the finest in their ¢ lass and are Australia’s most
beautiful export. Pink Diamonds are among the most intriguing and highly valued
gems in the world both because of their richness in colour and their rarity”.

»Purchase of containerised, modular diamond processi ng plant & appointment of
Diamond Specialists (ASX Release 27 ™ May 2011).

»Venus plans to extract diamonds as soon as possible to establish quality and value
distribution.




ARGYLE SMOKE CREEK
ALLUVIAL DIAMOND DEPOSIT (5 MILLION CARATS)

Diamond Plant — Process Flow Diagram

Settling Ponds
(for rehabilitation)

Waste
Gravels stockpiles material
from excavations

Module 1

Sized gravels Module 2 Diamond

) Product

Scrubbing &
Screening

Module 3

Scrubber
Oversize FlowSort

Diamond X-Ray Sorter

Concentrate




ARGYLE SMOKE CREEK
ALLUVIAL DIAMOND DEPOSIT (5 MILLION CARATS)

VENUS METALS
CORPORATION LIMITED

1
kilometres

p

4 Sample retifmed-ﬂﬁ-dia
D[am\ond size ranged from 1.4 - 3.3 mm (602 cheap gem:

e . 2 W5,

PRIORITY{TARGET AREA SC2TTOTAIRY) 55(_
SC24: I]iamori\d concentrated in bottom of;pit 26
5-7Tm. 200 cpht 5-6m ; SAOTAL

SP' :\Good grade atibottom|ofipit
“A-TipE28 cphti6:7m!

AL [

“SC67:-High diamond grade at bott

a3 4'scm'mm‘{o’\'-';:r 1 cptonne). 135 cpht averag

SCHITGTAL

T
| o SC22: High grade at to 61 cpht 0-1m.
e
M SN Key Tarios VENUS ALLUVIAL DIAMOND PROJECT Basalt

[ ] Venus exploration target CPHT aw ADM Pit Samiple | | Lamboo Complex

5 352 ¢ 7 Fitdepth 33— Drainage channel
[ "C-type terrace gravels (ADM) Shl D L Spatial data assessment study




TELFER NORTH SUPER PROJECT

VENUS METALS
ConPoRATION LmITED

» Venus is selectively targeting concealed parts
of Proterozoic Orogens which host a variety of
world class giant ore deposits like Mt Isa (base
metals), Olympic Dam (Iron Oxide- Copper-Gold-
Uranium), Telfer (Gold) and Argyle (Diamonds)

»Telfer North Super Project comprises three
major projects Radi Hills, Mt Morris Citadel and
Yarrie East.

»Aeromagnetic and gravity surveys have
recently been completed with some spectacular
results achieved.

»>Versatile Time Domain Electro- Magnetic
(VTEM) Airborne surveys have recently been
completed.

»Aboriginal heritage clearance surveys of all
target areas at Telfer North Super Projects have
been completed successfully.

VENUS RESOURCES LIMITED PATERSON OROGEN PROJECTS

3=y Interpreted fault (Venus) showing relative movement Venus project area
Interpreted thrust fault

Figure 4. Venus Orogen projects and




RADI HILLS I0CG TARGET

TELFER NORTH SUPER PROJECT- RADI HILLS
"BULLSEYE" 5mGal GRAVITY ANOMALY HIGH TARGET~

»This strong gravity amplitude response is the same as the world
class Prominent Hill IOCG deposit in South Australi a (pre-discovery).
» Drilling to take place late June 2011.




RADI HILLS
VTEM SURVEY RESULTS
SIGNIFICANT CONDUCTIVE BODIES IDENTIFIED
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.. 295000.mE

» Significant conductive
anomalies coincident to 5mGal
gravity and magnetic anomalies
at Radi Hills have been
identified from a recently
completed Versatile Time
Domain Electro -Magnetic
(VTEM) Airborne surveys.

e 7770000 mN |
maly :

»The main southern anomaly
(RHEM1) is a discrete late time
. | - . : . response approximately 1km
ez, TS i o AN across that is believed to

| e o N represent a basement
conductor ( refer ASX release
23 May 2011).

VTEM B-Field Channel 45 Image
7765000 mN |

267500ME. .. .. R




ement at 256m)

(Encounteredls uiphidetyeiniets)

» Gravity survey results indicates
three discrete 2 mGal gravity
highs (7km x 2km) and the gravity
anomaly amplitude is comparable
to other IOCG deposits e.g.
Carapateena, Ernest Henry and
Eloise.

»Historical exploration drilling by
BHP Minerals in 1994 intersected
basement at 256m depth and
encountered sulphide veinlets.

¥ The hole missed the gravity high.

W >Newcrest Mining drilled a hole
| in 2007 which was abandoned at

1 165m in running sands and did

not test the main gravity anomaly.

»Drilling is planned to take place
in conjunction with the Radi Hills
programme.




4

=

CITADEL GOLD PROJECT

PATELRER
\GOLDIMINE]

~ TELRERINORTHISURER|RROJEC

Doubly-plunging anticline © Venus Citadel Project exploration target

Fault D Venus Metals Tenement E45/3435
Citadel project structural interpretation and exploration targets

» Two Telfer Dome structural “look-
alikes” being Citadel North Dome and
Citadel South Dome.

»Drilling at Citadel will be carried out in
conjunction with other targets in Telfer
North Super Project area.

»The giant 27 M oz Telfer gold deposit
(not VMC),the Telfer Dome is a
Proterozoic doubly-plunging anticline.




YARRIE EAST PROJECT

7,805,000 mN

7,800,000:mN
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1:100000
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Cu/Ni/PGE Target Areas

D Venus Metals Tenement E45/3397|

CuU/Ni/PGE Targets shown on residual gravity image of
Yarrie East Prospect

» Recently completed geophysical
surveys (aeromagnetic and
gravity)identified number of NNW
trending en -echelon responses that are
coincident with gravity anomalies ( refer
ASX release 2 February 2011).

» Considered prospective for Cu/Ni/PGE
massive sulphides.

» Drilling at Yarrie East will be carried
out in conjunction with other targets in
Telfer North Super Project area.




VENUS METALS

conpoRATION LIWTED

Telfer Gold Deposi
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IPraminent Hill I0CG |

Moodini project
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© |0CG deposit
@ Base metal deposit
[ Gold deposit

Moodini project

N i3 =

/Venus interpreted transpressional thrust fault f 7 J SOUTHERN OCEAN

B Venus I0CG ivity region

Three projects Moodini, Madura and Gatum Gatum Bore
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VENUS METALS CORPORATION MOODINI PROJECT

Figure 3. Moodini North and Moodini South preliminary gravity results

»Venus considers that the south Australian craton ma rgins
are prospective for other IOCG deposits the likeso  f Olympic
dam, Prominent Hill etc.

»Two very large IOCG targets identified by a recent  gravity
survey at the Moodini project area. Coincidence of Magnetic
highs with gravity highs suggests the possibility o f
extensive IOCG style mineralisation.

»Moodini South target has a strike length of 14 kilo  metres
and Moodini North 3 kilometres.

»Heritage surveys completed in target areas.

»Reconnaissance drilling of two holes

MORCD 001 and MORCD 002 have been completed at
Moodini South target area up to the depths of 609m and
690m respectively.

»>Initial drill results include a 120m sulphide rich alteration
zone in altered granitoids from 356m in hole MORCDOO 2
which includes precious metal values in silver up t 0 31.9g/t
over 1metre (refer ASX release 18 April 2011). Eval uation of
the results is continuing.




WEST MURCHISON
BASE METALS PROJECT

» A CSIRO /Venus co-funded reconnaissance water bore ~ sampling program
was recently completed in the West Murchison area.

»Groundwater samples collected at Yarloo Well have g  iven strongly elevated
Cu (466 ppb) and Zn (540 ppb) values.

»The CSIRO researchers reported that “The groundwate  ris more saturated
with respect to these secondary copper minerals tha n any other sample
previously collected in this region”.

»The Yarloo Well groundwater chemistry is similar to that found in
groundwaters near the Jaguar VMS deposit”

»Recently conducted Versatile Time Domain Electromag  netic (VTEM) survey
identified Four Conductive Anomalies .

» A Reconnaissance drilling program will be carried o ut asap.




WEST MURCHISON BASE METALS PROJECT
RESULTS OF VTEM SURVEY

BEel
88 28

» Anomaly 1 represents a subtle late

voax time double peaked response evident

arloo Well s over 300m located approximately 1km to
: the SSE of Yarloo Well ( refer ASX

release 10 March 2011).
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HIGHLIGHTS

» Yalgoo Iron Ore Project is subject to a $8M sole sp  end farm-in with the Shandong provincial
bureau of geology & mineral resources (SDGM) subsid  iary HD Mining & Investment Pty Ltd.

JORC Inferred Magnetite Mineral Resources at Yalgoo Iron Ore Project 645.6 Million Tonnes. A
Scoping Study has been completed with positive resu Its. A Pre-Feasibility Study is currently in
progress.

The Argyle Smoke Creek Diamond Project is down-drai  nage from the world’s largest single
diamond deposit at Argyle AK1. Bulk Sampling progra mme to commence in late June 2011.

JORC Inferred Diamond Resource of 17.9 Mt at an ave rage grade of 28 CPHT for
5,000,000 carats, using a cut-off of 10 CPHT.

Several world-class/giant exploration targets recen tly identified from geophysics (Mt Morris,
Radi Hills, Citadel and Yarrie East). Recently com pleted VTEM survey identified significant
conductive anomalies coincident to the 5mGal gravit y and magnetic anomalies at Radi Hills.
Drilling is planned to commence in late June 2011.

Recently completed CSIRO geochemical studies and VT  EM survey identified copper/base metal
target potentials at West Murchison project area.

A small number of shares are on issue and the compa  ny is well-funded.

All projects are located in Western Australia.




*The term “Target” should not be misunderstood or misconstr ued as an estimate of Mineral Resources and Reserves as defin ed by the JORC Code (2004), and
therefore the terms have not been used in this context. It is u ncertain if further exploration or feasibility study will r esult in the determination of a Mineral Resource or

Mining Reserve.
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Lynn Widenbar, 2010 Yalgoo Inferred Resource Estimate Dece  mber 2010

Lynn Widenbar, 2011 Yalgoo Inferred Resource Estimate May 2 011

Mineral Engineering Technical Services Pty Ltd (METS), 201 0 Metallurgical test report 14 December 2010

Rio Tinto press release July, 2010. New publication highlig hts the immense appeal of the world’s most precious pink diam onds.
Rio Tinto press release September 14, 2010. Iconic Argyle Pi  nk Diamonds Tender is showcased for the first time in China.

Shigley J.E, 2010, The Market for Pink Diamonds. Chapter 1 Ra re and Collectable, published by Rio Tinto.

Competent Persons Declaration:
The information in this report that relates to Exploration R esults, Mineral Resources or Ore Reserves is based on inform ation compiled by

Mr Barry Fehlberg, who is a Member of The Australasian Instit ute of Mining and Metallurgy and is a Senior Expert Explorati on Advisor of the Company. Mr Fehlberg

has sufficient experience which is relevant to the style of m ineralisation and type of deposit under consideration and t o the activity which he is undertaking to qualify
as a Competent Person as defined in the 2004 Edition of the Aus tralasian Code for Reporting of Exploration Results, Miner al Resources and Ore Reserves. Mr
Fehlberg consents to the inclusion in the report of the matte rs based on his information in the form and context in which it appears.

Mr Widenbar, who is a Member of the Australasian Institute of Mining and Metallurgy, is a full time employee of Widenbar an d Associates and produced the Mineral
Resource Estimate based on data and geological information supplied by Venus. Mr Widenbar has sufficient experience th at is relevant to the style of mineralisation
and type of deposit under consideration and to the activity t hat he is undertaking to qualify as a Competent Person as defi ned in the 2004 edition of the Australasian
Code for Reporting of Exploration Results, Minerals Resour ces and Ore Reserves. Mr Widenbar consents to the inclusion i n this report of the matters based on his
information in the form and context that the information app ears.

Mr Kumar Arunachalam, who is a Member of The Australasian Ins titute of Mining and Metallurgy and is a General Manager (Ope  rations) of the Company.

Mr Arunachalam has sufficient experience which is relevant to the style of mineralisation and type of deposit under cons ideration and to the activity which he is
undertaking to qualify as a Competent Person as defined in th e 2004 Edition of the Australasian Code for Reporting of Expl oration Results, Mineral Resources and
Ore Reserves. Mr Arunachalam consents to the inclusion in th e report of the matters based on his information in the form an d context in which it appears.



