Thomso,n,,@Be_s,Qu_rces "
2014 AGM Presentation

e e B —— "

Sydney, 25 November 2014




omson

RESOURCES

The information contained in this i)resentation has been prepared by
Thomson Resources Limited (TMZ).

This presentation and the jnformation contained in this notice is not a
recommendation, offer or invitation by any person to sell or apply for
securities in TMZ in an¥ jurisdiction” and none of this presentation
documtent otr its contents shall form the basis of any contract or
commitment.

This presentation is not a disclosure document under Australian law
or under an¥_other law. It Is for information purposes only.
Accordingly, this presentation document neither purports to be
exhaustive’ nor contain all of the information which a prospective
investor or you may require to make an investment decision and it
does not contain all of the information which would otherwise be
required by Australian law or any other law to be disclosed in a
prospectus. A% invitation or offer to a{)ply, buy or subscribe for
securities in TMZ will only be made or extended through a disclosure
document lodged with the Australian Securities and Investments
Commission in'the event that any such invitation or offer proceeds.

This presentation has been prepared in good faith, but no
representation or warranty, express or implied, is made as to the
falrness, accuracy, compléeteness, correctness, reliability or adequacy
of any statements, estimates, opinions or other information, or thée
reasonableness of any assumption or other statement, contained in
the presentation (any of which may change without notice). To the
maximum extent pefmitted by law,” TMZ “and its directors, officers,
partners, employees, advisers and agents and any other person
involved in the preparation of the presentation disclaim all liability and
resPonS|b|I|tP( (including without limitation anY liability arising ~from
fault or negligence) for any direct or indirect loss or damage which
may arise” or be " suffered through use or reliance on “anything
contained in, or omitted from, the presentation.

No representation or warrant%/, express or implied, is given as to the
fairness, accuracy, completeness, likelihood of achievement or
reasonableness of any forecasts, prospective statements or returns
contained in the presentation. Such forecasts, prospective statement
or returns are by their nature subject to significant uncertainties and
contingencies. You should make your own” independent assessment
of the information and take your own independent professional advice
!nfrelatlct)_n to the information and any action taken on the basis of the
information.

Disclaimer

Any such forecast, prospective statement or return contained in the
présentation has been based on current expectations about future
events and is sub||ect to risks, uncertainties and assumptions that
8ould_ t(J:aalse actual results to differ materially from the expectations
escribed.

TMZ does not have any responsibility or obligation to inform you of
any matter arising or coming to their notice,” after the date Of this
présentation document, which may affect any matter referred to in the
presentation. You must not rely on the presentation provided but
make your own independent assessment of the ?resentatlon_ and
seek and rely upon your own independent taxation, legal, financial or
other professional "advice in relation to the preSentation. The
presentation is not intended to constitute financial product advice and
does not take into account your investment objectives, taxation
situation, financial situation or needs.

The distribution of this presentation in other jurisdictions including
(without Iimitation) the United States, Canada and Japan (or to any
resident thereof) may be restricted by law and therefore persons Intd
whose possession this Rresen_tatlon comes should inform themselves
of and observe any such restrictions. Any failure to c,o,mpIP/ with these
restrictions. may constitute a violation of the securities faws of any
such jurisdiction.

The Shares have not been, and will not be, registered under the US
Securities Act or under any of the relevant securities laws of any state
of the United States or of Canada or Japan. Accordingly, unléss an
exemption under such_act or laws is applicable, TMZ Shares may not
be offered, sold or delivered directly or indirectly in or into the United
States, Canada or Japan.

Competent Person Statement

The information in this report that relates to Exploration Results
Mineral Resources or Ore Reserves is based on information compiled
b¥ Eoin Rothery, (MSc), who is a member of the Australian_Institute
of Geoscientists. ~Mr Rothery is a full time employee of Thomson
Resources Ltd. Mr Rothery has sufficient experience which is
relevant to the style of mingralisation and tydpe of deposit under
consideration and fo the activity which_he is undertaking to qualify as
a Competent Person as défined in_the 2012 Edition of “the
“Australasian Code for Reporting of Exploration Results, Mineral
Resources and Ore Reserves”. Mr Rothery consents to the inclusion
in the report of the matters based on his information in the form and
context in which it appears.
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Cuttaburra _ Mt Jacob

Broken
Hill
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%’omson Drill Targets — “game changers”
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GOLD3 Thomson Fold Belt Drill targets, multiple systems, Govt support

GOLD 2 Mt Jacob Drill target, big system, Govt support

TIN Basin One Exploration target defined for JORC
TIN Wilgaroon Drill target defined: Ardlethan model
TIN Victory Tin Drill target defined

Eﬁ\f@ Achilles Joint ventured to Kidman Resources
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© TFB - Full extent of former
TMZ areas (yellow) 9,465
sq km (liable for $568,000 Thomson Fold Belt
annually in rent)

%

Delamerian Fold Belt >

0 50 100 Lachlan Fold Belt

kilometers

Thomson Fold Belt — Where we started —> where we are now
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%’qmson Intrusion Related Gold Systems discovered
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@ New IRG mineral field discovered —
nine systems with just 16 drill holes.
FOCUS - on three (Cut A, Cut B, F1) —
relatively shallow cover

All nine bulls-eye magnetic anomalies
drilled are large, mineralised
hydrothermal systems

14 mineralised holes — 2 barren; a very
good strike rate

High grades of up to 3.7 g/t gold, 4.2%
zinc, 113 g/t silver, 0.5% copper, 0.8%

tin, 0.6% tungsten, 0.9% lead, 0.2%
molybdenum in initial drilling

Drill Core 3b

Targets identified for follow up drilling;
Co-operative Drilling Grants awarded.




% Cut A prospect section
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© Quartz-carbonate stacked
vein system in altered
sediments with pyrrhotite,
pyrite, sphalerite, galena
© Spot highs —
© Au 3.7 git,
© Zn 1.8%,
© Pb 1%,
© Ag 58 git
@ Cu0.2%
© Drilling to target upper
levels of intrusion at

shallow depth — 150m, up
dip of gold intersection

Proposed hole
CUT ADO1

incl. im @ 3.7 g/t Au

"\ ROOF ZONE

5.5m@1.3g/tAu | *\

TARGET

\  COUNTRY

ROCK




Cut B prospect plan
%’omson prospect p
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© Quartz-carbonate stacked
vein system in altered
sediments with pyrrhotite,
pyrite, sphalerite, galena

£ (
\ :

o

© Spot highs — -
© Au 0.5 git,
©Zn 4.2%, 9 7__!—;#/ Brevious Drilling
© Ag 113 git B T N —
= IR EWAGES AW
© Sn 0.8%

© Clear vector towards outer
part of magnetic anomaly
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@ Thomson’s no. 2
priority drill
target

Basin One Slkalrny
@ Large Thermal
anomaly — 4.3km

@ Large Magnetic e e

anomaly - 2.7km

il

S 7
2219 L_,L

=
@ 1km long gold %%
anomaly in soil to >
0.7 g/t Au

Bluried
Intrusiive 2 -

@ 16 shallow holes -
Best 88m at 0.4
g/t Au




Another IRG - Mt Jacob

Fomso

+
RESQURCEE d Anomalous Rock Chips | ... ... .. .. ... i 5.575,000; ‘.
©  Gold > 0.4g/t E : oy B
. . L 4 > .19 A=r +
@ Gold in soil anomaly: s il ot ﬂfé g
o inc = .1% :
rock chips back that up S S Bagih O | =
g :
®  Siiver> 100 gft Jin Target | :
@ Gold extends P ' -3
. : &+ B
throughout magnetic . e s
o V24 k 1
low ; 1l
B5TA000mMN. .. ?{ .............. :
. . i :I' |
@ Polymetallic anomalies G ! ;
in the outer ring — tin, &Q # J 5 |
copper, silver, tungsten, |
zinc. ’ y _ |
: Gold in'Soil i
@ All consistent with a DE{:ssapar; Limestone afmmalyd e
ermian : :
buried Intrusion-Related | _ , 3 PO -
6.9 Kullatine Formation e Q} ....... e D0:m.
Gold System (Carboniferous) %: +
Siltstone IWRidge & X
— . - dstone/Congl t s :
@ Co-operative Drilling I N\ .
; : &
Grant awarded N\ ranite dykes T e g
. : 5 g



%’omson Another IRG — Mt Jacob

RESOURCES

SCHEMATIC Drill Section

Monzonite dykes
on surface with
Mt Jacob scheelite (W)

<=1 Gold-in-soil anomaly —> J

Surface

Basin One
Tin-Copper Prospect

(, , f‘fjére 4 \ i

0 200m
—_—

i I Siltstone -I Sulphide Ore Horizon (Sn Cu)
I Limestone -I Conglomerate Ore Horizon (Au)
-I Skarn -' Adamellite - Monzonite porphyry

TMO 15-4-14
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THomsoN FoLp BELT

Cuttaburra _ Mt Jacob

Broken
Hill

NEW SOUTH WALES

B AChilles

Victory Tin
-~ L
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%om on 1 VMS Copper Zlnc Target Wllga Downs
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© 1km long, magnetic and IP
anomaly

© Two previous holes — AMAX ~Lonan Sy
1971 — down dip, 150m : = - =
anomalous Cu (to 1300ppm), Pb | " = -
(to 600 ppm) and Zn (to 1700

ppm)
© Then CRAE 1978 — again

anomalous Cu (to 610ppm), Pb
(to 2900 ppm) and Zn (to 2200

ppm)
@ Neither hole tested full extent of
IP anomaly

L —

© Thomson flew VTEM survey in
2014
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ﬁﬁ' mson 1 VMS Coppr-Zinc Target: Wilga Downs

-

@ VTEM in 2014:
strong, late time
anomaly

© Modelled as 200m
wide, relatively
flat plate

© The previous holes
missed the
anomaly to left
and right: but may
have intersected
marginal alteration

© Neither hole tested
the VTEM anomaly
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@ Thomson’s no. 1
priority drill target

© Sectional view:
looking west

@ Previous drilling
missed to left,
right and also too
shallow

© Drilling anomalies
may be the top of
a stacked system
of volcanogenic
massive sulphide
(VMS) lenses

1 VMS Copper-Zinc Target: Wilga Downs

SOUTH

Surface

NORTH

Copper

78WDO01

-100m

-300m

NN

/

o
——

g marginal
leakagé
Zone

—

——
o

1op of Condug

-~ ™~ TARGETS
. Lenses of VMS
¢ Mineralisation
Interpreted

100m
r




< . Others-VMS target: HAVILAH
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© Acquired from
Newmont in April 2014
for 1% NSR

© VTEM 2014 - strong
anomaly (A2) west of
historic copper
working

© Drilling at A1
returned copper to
1%, zinc to 2.2%,
silver to 70 g/t and
gold to 0.4 g/t.

L
=
o
(=X
=)
=
Fo

6,386.000 mN.

© A2 anomaly is
completely untested

79 580 i
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*’omson Others: Porphyry Cu-Au Target: Mullagalah

- Large magnetic anomaly
— 3km x 3km

© Two holes by YTC in
2010 targeted marginal
magnetic highs

© Both recorded hematite | Cl9/tAuIn Hematie diiet h

alteration with Y s ‘ ) 5 '

anomalous copper-gold

L MURE2,

© To target hematite more
effectively — go for
magnetic lows

© Age-414914.2Ma
(Early Devonian —i.e.
not Macquarie Arc)
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© Newcrest
exploration — 3
effective holes in
2005

@ Chemistry on
Newcrest holes
shows Macquarie
Arc shoshonitic-

type

© 30km strike length
of covered Arc rocks
untested

© Anomalous zinc
(717 ppm), copper

Porphyry Cu-Au Target Warraweena

(166 ppm), and gold &

(0.1 g/t) in cover
rocks
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Mt Jacob — Tin skarn at Basin One

BASIN ONE Drill Section

Proposed Proposed

—— wws - i
~°  Drilhole WW15 Drillhole Proposed

WW23 Drillhole WW7

16m@ 0.31% Sn, 0.4% Cu |

- 78 m w
: 23m@ 0.1% Sn, 0.13% Cu |
150m 1ﬂ1m'\---
—— . 110m

6.5m@ 0.22% Sn, 2.34% Cu |
: ' i l Limestone
200m S 170m

> 63m@ 0.1% Sn, 0.05% Cu |

- Sulphide
_I Mineralisation Horizon

TMO 15-4-14 /




*’omson Tin Prospect - Wilgaroon
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@ Wilgaroon Granite — Highly R
evolved geochemistry
among the Wagga Tin
Granites — similar to
Ardlethan Mine Granite

Both S-type granites with
high Rb, low Sr, TiO2; same
age at 408-410 Ma

SOUTH AUSTRALIA

One previous hole; 1km
outboard of granite - 250m
of tin-tungsten alteration
and veins - including best
assays of 2.5% Sn, 1.42% W,
0.1% Cu, and 0.2g/t Au.
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Positive Investment Strategy

@ New Frontier — new mineral field
discovered

@ Strong portfolio in NSW: a relatively
underexplored state

@ Focused on game changing drill targets

@ No debt; tightly held stock

@ Experienced and skilled board and
management team
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Slide 1: Cover Photo —the Thomson area in northwest NSW

Slide 2: Disclaimer — please read when you have time

Slide 3: Thomson Projects in NSW. Thomson has discovered gold systems in NW NSW and picked up
projects with copper potential near Byrock and Mudgee. A recent VTEM survey has picked has picked up
strong conductive anomalies in each of the latter two indicating copper potential. Many of the projects also

have tin potential e.g. the Mt Jacob area near Kempsey which is primarily a gold play. s

LN

Slide 4: Drill target summary, showing priority targets 1, 2 and 3 (in reverse order)

Slide 5: The Thomson Fold Belt area — showing the results of Thomson’s work over the last 5 years —a
massive reduction in tenement area and a narrow focus on drill targets

Slide 6: Location (on magnetic image) of the Intrusion-Related Gold systems discovered under cover in the
Thomson Fold Belt

Slide 7: Characteristics of the discovered Intrusion-Related Gold systems

Slide 8: Section of Cuttaburra A showing a model of the proposed drill target. The previous hole discovered | _§
5.5m at 1.5 g/t Au, but this was some distance above and west of the mineralised granite. The proposed
drilling targets higher up in the system, closer to the magnetic anomaly; a possible roof zone

Slide 9: Plan of Cuttaburra B. The previous drilling shows a clear vector towards the outer parts of the
magnetic anomaly where there is an untested de-magnetised zone as well as an untested prominent
marginal magnetic high.
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Slide 10: The Mt Jacob Intrusion Related Gold System. A 4km thermal anomaly (growth of the mineral biotite)
encloses a semicircular magnetic anomaly (growth of the iron sulphide mineral pyrrhotite) and a 1km long
surface gold anomaly in soil and rock. Scattered around that are tin and copper skarns. All of the above are
thought to relate to an as yet unseen granitic intrusion which has potential to host an intrusion-Related Gold
deposit.

Slide 11: Mt Jacob - Zoomed in plan view, showing rock chip data. Anomalous rock chips (tin, copper, silver, , -
tungsten and zinc) ring the magnetic low which has anomalous gold.

Slide 12: Mt Jacob schematic section through the Mt Jacob system showing the hidden granite-related gold
system and drill target zone

Slide 13: Repeat of Slide 3 to show copper prospect locations I
Slide 14: Wilga Downs — previous work summary — magnetic image and location of previous drill holes

Slide 15: Wilga Downs - VTEM anomaly: late time conductivity image showing strong anomaly (red to white
colours). This anomaly was missed to west and east by the previous two holes. VTEM results were released to|
the ASX on 17 September, 2014. —

Slide 16: Wilga Downs section, looking west. Not only were the two previous holes misplaced east and west,
they were also too shallow. However they were copper-zinc anomalous and may have intersected a marginal
zone to the modelled shallow dipping conductive plates thought to be massive sulphide (VMS) lenses

Slide 17: The Havilah VTEM anomaly. Another late time conductivity image from the VTEM survey, showing
two anomalies Al and A2. The Al anomaly has historic copper workings at surface and drilling (red stars)
returned anomalous copper. The A2 anomaly is stronger and deeper with no previous exploration.
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Slide 18: The Mullagalah copper-gold porphyry drill target. Two previous holes by YTC (ASX: AMI - 6 August, 2010) that
intersected “porphyry-style alteration” were drilled on the margin of the large magnetic anomaly (red colours on the
magnetic image). De-magnetised zones near the centre of the magnetic anomaly represent a target for possible
mineralised alteration with pyrite-chalcopyrite-gold.

Slide 19: The Warraweena copper-gold porphyry play. This area features a buried volcanic arc with affinities to the

Macquarie arc rocks which host Cadia and Northparkes (work by GSNSW). Several prominent magnetic lows (purple .
on the image) represent potential de-magnetised alteration and mineralisation (pyrite-chalcopyrite-gold ) targets. :
Slide 20: A repeat of Slides 3 and 13 to show location of Thomson’s tin prospects |_1 -

Slide 21: Section through the Basin One tin-copper skarn, showing proposed holes to take the deposit to JORC status.
Currently Thomson has declared an exploration target for the occurrence (details in the Quarterly report released to
the ASX in January 2014). This is 1.8 to 4.9 million tonnes with grades of between 0.1%-0.2% Sn and 0.25%-0.5% Cu
(between 1,800 and 10,000 tonnes of tin and between 4,500 and 24,000 tonnes of copper). The potential quantity and |
grade is conceptual in nature, there has been insufficient exploration to estimate a Mineral Resource and it is uncertain
if further exploration will result in the estimation of a Mineral Resource. The target is based on 18 drill holes by CRAE
and the grades obtained. Further drilling is planned in 2015 to take this to resource status. No new information has
come to light since the January announcement.

———

Slide 22: Location of Thomson’s Wilgaroon tin prospect. This prospect has rock geochemistry showing a highly evolved
signature shared only with the Ardlethan granite among the Wagga Tin Granites. Only one previous hole has been
drilled within 5km of the granite; that was 1km outside the inferred position but still intersected 250m of tin-tungsten
alteration with spikes up to 2.5% Sn, 1.4% W. Thomson plans to drill 500m closer to the granite; on the other side of
the magnetic high targeted by the previous hole.

Slide 23: Summary



