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Simplified Group Structure
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PhytoTech 

Therapeutics

Subject to an acquisition 

proposal by Harvest One

100% 30%* 17.4%* 16.7% 3.1%* 1.5%* 0.7%*

*Note: subject to exercise of options, warrants, performance rights and other convertible securities (including those held by MMJ – see page 4). Harvest One ownership assumes completion of their Dream Water

acquisition. Cannabis Wheaton ownership assumes completion of their Dosecann Inc acquisition.

Subject to completing their 

proposed acquisition of 

Dosecann Inc



Investment Portfolio
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Investments held across the cannabis value chain and five countries

Cultivation Medical R&D Consumer Goods Retail

PhytoTech 

Therapeutics
Owned by Harvest OneOwned by Harvest One Subject to an acquisition 

proposal by Harvest One

Subject to completing their proposed 

acquisition of Dosecann Inc



Investment Objective
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Targeting 2-3x multiple on invested capital (MOIC) in 1-2 year time horizon

Investee Company 

Type

Investment 

Date

Investment Structure Invested Capital 

(cost)

Invested Capital 

(market value)

MOIC 

(unrealised)

Public

TSX-V: HVT

Apr-17

TSX-V listing

30% ownership, subject to completion of 

the Dream Water acquisition

(MMJ owns 53.33m shares) 

CAD$27m CAD$44m 1.6x

PhytoTech Therapeutics Private Dec-14 100% ownership AUD$4.6m Subject to liquidity event n/a

Public

TSX-V: CBW

Jan-18

Dosecann 

investment

0.7% ownership (3.12m shares) plus

1.56m warrants at CAD$0.962/share, 

subject to completion of the proposed 

Dosecann Inc acquisition

CAD$2.5m CAD$5.4m 2.2x

Private Dec-17

CAD$2m secured note convertible into 

3.46m shares at CAD$0.577/share plus

3.46m warrants at CAD$0.866/share

CAD$2m
CAD$3.5m based on 

Jan-18 funding round
1.7x

Private Apr-18 16.7% ownership AUD$1m
Subject to next funding 

round or liquidity event
n/a

Private Apr-18
1.5% ownership (1.25m shares) plus

1.25m warrants at CAD$1.05/share
CAD$1m

Subject to next funding 

round or liquidity event
n/a

Public

ASX: ESE
Nov-17

3% ownership (2.5m shares acquired at 

AUD$0.20/share) less A$0.2m received 

by MMJ for options

AUD$0.3m AUD$0.3m 1.0x



Focus for 2018

• Recycle capital

▪ AUD$1.8m unaudited corporate cash position

▪ Portfolio liquidity events will recycle capital for new investments

• Invest $1m to $5m per new opportunity

▪ Focusing on Canada, Australia and the United States

▪ Seeking minority investments

▪ Targeting emerging cannabis sector leaders across the value chain

• Drive shareholder returns by delivering on the investment objective
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Recycle capital into new investments
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Disclaimer
DISCLAIMER

This presentation has been prepared by MMJ PhytoTech Limited (the “Company” or “MMJ”). It

does not purport to contain all the information that a prospective investor may require in

connection with any potential investment in the Company. You should not treat the contents of this

presentation, or any information provided in connection with it, as financial advice, financial

product advice or advice relating to legal, taxation or investment matters.

No representation or warranty (whether express or implied) is made by the Company or any of its

officers, advisers, agents or employees as to the accuracy, completeness or reasonableness of

the information, statements, opinions or matters (express or implied) arising out of, contained in or

derived from this presentation or provided in connection with it, or any omission from this

presentation, nor as to the attainability of any estimates, forecasts or projections set out in this

presentation.

This presentation is provided expressly on the basis that you will carry out your own independent

inquiries into the matters contained in the presentation and make your own independent decisions

about the affairs, financial position or prospects of the Company. The Company reserves the right

to update, amend or supplement the information at any time in its absolute discretion (without

incurring any obligation to do so).

Neither the Company, nor its related bodies corporate, officers, their advisers, agents and

employees accept any responsibility or liability to you or to any other person or entity arising out of

this presentation including pursuant to the general law (whether for negligence, under statute or

otherwise), or under the Australian Securities and Investments Commission Act 2001,

Corporations Act 2001, Competition and Consumer Act 2010 or any corresponding provision of

any Australian state or territory legislation (or the law of any similar legislation in any other

jurisdiction), or similar provision under any applicable law. Any such responsibility or liability is, to

the maximum extent permitted by law, expressly disclaimed and excluded.

Nothing in this material should be construed as either an offer to sell or a solicitation of an offer to

buy or sell securities. It does not include all available information and should not be used in

isolation as a basis to invest in the Company.

FUTURE MATTERS

This presentation contains reference to certain intentions, expectations, future plans, strategy and

prospects of the Company.

Those intentions, expectations, future plans, strategy and prospects may or may not be achieved.

They are based on certain assumptions, which may not be met or on which views may differ and

may be affected by known and unknown risks. The performance and operations of the Company

may be influenced by a number of factors, many of which are outside the control of the Company.

No representation or warranty, express or implied, is made by the Company, or any of its

directors, officers, employees, advisers or agents that any intentions, expectations or plans will be

achieved either totally or partially or that any particular rate of return will be achieved.

Given the risks and uncertainties that may cause the Company’s actual future results,

performance or achievements to be materially different from those expected, planned or intended,

recipients should not place undue reliance on these intentions, expectations, future plans, strategy

and prospects. The Company does not warrant or represent that the actual results, performance

or achievements will be as expected, planned or intended.

US DISCLOSURE

This document does not constitute any part of any offer to sell, or the solicitation of an offer to buy,

any securities in the United States or to, or for the account or benefit of any “US person” as

defined in Regulation S under the US Securities Act of 1993 (“Securities Act”). The Company’s

shares have not been, and will not be, registered under the Securities Act or the securities laws of

any state or other jurisdiction of the United States, and may not be offered or sold in the United

States or to any US person without being so registered or pursuant to an exemption from

registration including an exemption for qualified institutional buyers.


