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Disclaimer

General Statement and Cautionary Statement

This presentation has been prepared by Lake Resources N.L (Lake) for information purposes and meetings with sophisticated and professional investors, institutional investors and brokers and not any particular party. The information in this presentation
is based upon public information and internally developed data and reflects prevailing conditions and views as of this date, all of which are accordingly subject to change. The information contained in this presentation is of general nature and is not
intended to address the circumstances of any particular individual or entity. There is no guarantee that the information is accurate as of the date it is received or that it will continue to be accurate in the future. No warranties or representations can be
made as to the origin, validity, accuracy, completeness, currency or reliability of the information. No one should act upon such information without appropriate professional advice after a thorough examination of the particular situation. Lake Resources
NL accepts no responsibility or liability to any party in connection with this information or views and Lake disclaims and excludes all liability (to the extent permitted by law) for losses, claims, damages, demands, costs and expenses of whatever nature
arising in any way out of or in connection with the information, its accuracy, completeness or by reason of reliance by any person on any of it. The information regarding projects described in this presentation are based on exploration targets, apart from
Kachi project's resource statement. The potential quantity and grade of an exploration target is conceptual in nature, with insufficient exploration to determine a mineral resource and there is no certainty that further exploration work will result in the
determination of mineral resources or that potentially economic quantities of lithium will be discovered. Some leases are located within and around the Orocobre, Orocobre/Advantage Lithium and Ganfeng/Lithium Americas projects and although data is
limited within the properties, the leases may cover potential extensions to the Cauchari/Olaroz projects with potential extensions to aquifers, although this provides no assurance that any resource will be identified on the Lake leases. The lithium
pegmatite leases occur adjacent to past producers of spodumene but no potential extension to any mineralisation can be assured.

Forward Looking Statements

Certain statements contained in this presentation, including information as to the future financial performance of the projects, are forward-looking statements. Such forward-looking statements are necessarily based upon a number of estimates and
assumptions that, while considered reasonable by Lake Resources N.L. are inherently subject to significant technical, business, economic, competitive, political and social uncertainties and contingencies; involve known and unknown risks and
uncertainties and other factors that could cause actual events or results to differ materially from estimated or anticipated events or results, expressed or implied, reflected in such forward-looking statements; and may include, among other things,
statements regarding targets, estimates and assumptions in respect of production and prices, operating costs and results, capital expenditures, reserves and resources and anticipated flow rates, and are or may be based on assumptions and estimates
related to future technical, economic, market, political, social and other conditions and affected by the risk of further changes in government regulations, policies or legislation and that further funding may be required, but unavailable, for the ongoing
development of Lake’s projects. Lake Resources N.L. disclaims any intent or obligation to update any forward-looking statements, whether as a result of new information, future events or results or otherwise. The words “believe”, “expect”, “anticipate”,
“indicate”, “contemplate’, “target”, “plan”, “intends”, “continue”, “budget”, “estimate”, “may”, “will", “schedule” and similar expressions identify forward-looking statements. All forward-looking statements made in this presentation are qualified by the
foregoing cautionary statements. Investors are cautioned that forward-looking statements are not guarantees of future performance and accordingly investors are cautioned not to put undue reliance on forward-looking statements due to the inherent

uncertainty therein. Lake does not undertake to update any forward-looking information, except in accordance with applicable securities laws.

Competent Person Statement

The information contained in this presentation relating to Exploration Results has been compiled by Mr Andrew Fulton. Mr Fulton is a Hydrogeologist and a Member of the Australian Institute of Geoscientists and the Association of Hydrogeologists. Mr
Fulton has sufficient experience that is relevant to the style of mineralisation and type of deposit under consideration and to the activity being undertaken to qualify as a competent person as defined in the 2012 edition of the Australasian Code for
Reporting of Exploration Results, Mineral Resources and Ore Reserves. Andrew Fulton is an employee of Groundwater Exploration Services Pty Ltd and an independent consultant to Lake Resources NL. Mr Fulton consents to the inclusion in this
presentation of this information in the form and context in which it appears. The information in this presentation is an accurate representation of the available data to date from initial exploration at the Kachi project and initial exploration at the Cauchari
project.



e At the Heart of the Lithium Triangle.
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Lake Resources is focused on the
development of four lithium projects in
the heart of the Lithium Triangle, which
produces more than 50% of the world’s
lithium (at the lowest cost).
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e At the Heart of the Lithium Triangle.

* Lake has the largest lease holdings of lithium in Argentina
(200,000 ha).

* Projects side-by-side with the lithium heavyweights.
Neighbours’ market value ranges from $100m to $1,000m.

 Developing a top 10 lithium brine resource while drilling next
to the world’s largest lithium brine resource.

 Recent LKE price targets from analyst reports $0.36 to $0.73
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First things first.

Demand for lithium is
forecast to increase 6x
by 2030 due to EV’s &
energy storage
demonstrated by the
>US$200 billion being
committed by automakers
In electric vehicles (EVs).

Lithium demand

2018: 300

2018 2020 2022 2024 2026 2028 2030

Source: Benchmark Mineral Intelligence Feb 2019; UBS; Company sources.
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First things first.

Demand is forecast to
outpace supply.

* Majors lower production
forecasts; wet weather
Impacts

 Hard rock production
not adding enough to
LCE supply.

Lithium supply agreement
Volkswagen & Ganfeng (China
lithium giant) for batteries to power
more than 22 million vehicles
within 70 model ranges by 2030

Lithium demand & supply

2030: 2200

+717% increase vs 2018 estimates

i
2018 2020 2022 2024 2026 2028
B Demand Forecast Supply Forecast

Source: Benchmark Mineral Intelligence Feb 2019; UBS; Canaccord; Company sources.
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>US$200 Bn
invested in
Gigafactories.

<US$10Bn
iInvested on new
supply.

“Can’t build 0.5 million
EV battery packs
without secure supply”

Chris Berry, House Mountain
Partners.

SLIDE /7

Lithium Gigafactory Growth
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Heart of Lithium
Brine Supply.

The Lithium Triangle
produces more than 50%
of the world’s lithium

(at the lowest cost).

Our projects are side-
by-side with the
heavyweights in the
Lithium Triangle.

Atacama

SQM, Albemarle \.

Cauchari
Ganfeng,
Lithium Americas,
Advantage Lithium

3Q

Neo Lithium

THE
LITHIUM
TRIANGLE

Olaroz
Orocobre

Salinas Grandes
LSC Lithium

: Sal de Vida

\ Galaxy, POSCO
Hombre Muerto
Livent (FMC)

e
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e Location, location.

LITHIUM TRIANGLE

In August 2018, SQM sold
its stake in the Cauchari sam Abemarte [\
Project. China’s Ganfeng L

Olaroz
Orocobre

paid US$237 +160 million ]

for 50%. i e F SESC e s
) Sal de Vida

Lake is drilling within 400m of ’\ Galaxy, POSCO

this project - the world’s = L ombre Muertoj

largest lithium brine resource. Neo Lithium Livent (FMC)

ASX.LKE
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Location, location.

Nov 2018, Galaxy Resources
sold northern part Sal De Vida
project to South Korea’s
Posco for US$280 million.

LSC Lithium takeover C$111m
by oil & gas company.

Implies US$55-110 million per
1 million tonne LCE resource

Atacama

SQM, Albemarle \.

Cauchari
Ganfeng,
Lithium Americas,
Advantage Lithium

3Q

Neo Lithium

THE
LITHIUM
TRIANGLE

Olaroz
Orocobre

Salinas Grandes
LSC Lithium

Sal de Vida
alaxy, POSCO

*

G
Hombre Muerto
Livent (FMC)
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Broker notes.

Significant further scalable potential...LKE could conceivably be a
100,000 tpa lithium producer. Buy/Target price of A$0.36 share.
Oliver O'Donnell, VSA Capital (London/Shanghai) novzo1g

LKE’s projects located immediately adjacent to brine projects in
production. Valuation LKE $0.77 per share.
Sid Rajeev, Fundamental Research (Vancouver) pecaot9

Strategic position of LKE’s tenement...LKE should reach market value
of $153 million or $0.40 per share.
J-Francois Bertincourt, Hunter Capital Advisers (Sydney) peczo19

Source: LKE Research on LKE website.

1
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Neighbours’ market
value is up to 25x
that of Lake’s.

Recent LKE price targets
from analyst reports
$036 to $073 (Nov/Dec 2018).

Note: Any perceived relationship between market value of
explorers/developers versus producers (ORE) should not
be made.

ASX:LKE
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Market Value A Billions
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Kachi Project.

= | ease — 69,000ha

\ R —— 4
‘\ Kachi Area
\ \

Catamarca
Pegmatites
Option Area

e
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Kachi Project.

Lease area equivalent to
11 x Manhattan Island.

Located in lowest part of
large drainage: 6,800 km?
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Kachi Project. v

& == Exploration target area

A JORC certified combined ¢
* lithium resource of
s f 4.4 million tonnes of LCE.
e
et ?1 100% Lake owned.

4‘- s A
. w‘“
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1400
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Lithium Concentrate (mg/L)

400

200

Kachi Project.

Sal de Vida

Olaroz 3Q Cauchari 23Mt

N Antofalla

Centenarid®
Ratones

Kachi Target
8-17 Mt

Cauchari

1.0 2.0 3.0 4.0 5.0 6.0 7.0 8.0 9.0 10.0 11.0 12.0 13.0
Combined Resource Tonnage (Mt LCE)

Source: Company Disclosures, Roskill, Investment Banking Research; Based on GXY January disclosure — updated April 2019

Note: Combined resources includes Measured and Indicated Resources plus Inferred Resources.
Clarification statement: an exploration target is not a mineral resource. The potential quality and grade of an exploration target is conceptual in nature, such as the Kachi target.
A mineral resource has been identified in the centre of the exploration target but there has been insufficient exploration to estimate any extension to he mineral resource.



Kachi Project.

Large salt lake 20km x 15km

Previously untested - now 15 drill holes
Indicated Resource 1.0Mt LCE 290mg/L
Inferred Resource 3.4Mt LCE 210mg/L

Ok K02 197mglL Li .

0‘0 K03 180-306mglL L

K()7 157m ILLi
RN\

Results:

Good chemistry, low impurities
~320mg/L lithium (250-320mg/L)

Low Li/Mg ratio 3.7-4.6
Brines from surface to 400-800m depth

A

@ K05 182.195mglL L|

High permeabilities in sand filled basin

== Exploration target area
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@ Drill Hole
- Passive Seismic Line
Long Section

D Target Area

Salar

Schematic Long St;ction

Line 1 Line 2
W § NW SE

K06D08
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3100-\ Aluvial Cover E g, Volcanic Cover

- e e e
< 3000 I I
52800 -——-—*L-——-—'—--——-__ UPPGrig!imbrﬂgﬁ f—-—
c S -
o 306 mg/L Li 600-300 m brine saturated Basin
T 2600 sandy lake sediments ~ shallows to the SE

Welded ignimbrite

Basement

T T T T T T T T T T T T T T
0 1 2 3 4 5 6 7 8 9 13 14 15 16 17 18 19
Long Section Distance (km)

Kachi Project.

Deep basin - Large salt lake

Resource defined in 12 months of drilling
Geophysics indicates much larger potential
Potential at depth and to south under cover



Direct extraction.

The game changer.
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Conventional extraction.
Evapdration ponds — Atacama Example
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Conventional extraction.

Evaporation ponds

-—Z/ N am

da. da. de. —e
. i
1 umcCa P

rbonate Flan

' s’s m

Evaporation Pond

2 Years
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Direct extraction.

«  Direct extraction pilot plant planned H2 2019 Premium product for lithium hydroxide or

lithium carbonate; low impurities
Ion eXChange * Increases grade to 25 -30,000 mg/L lithium
: : o *  Doubles recoverable grade; smaller
Lilac Solutions (S|I|con Va”ey baCked) * Increase recoveries to 85-90% (from 40-50%) environmental footprint
N *  Reduces lead time to production by at least «  Lowest Quartile Opex Costs (US$2,600/t LCE)
A y 12 months forecast in Phase 1 Engineering Study
lon
® ®© &0 Exchange
o o @ | Filter B /
0,°.° e

30,000 ppm Li Concentrate
Lithium Hydroxide Plant

Brine Resource 3 hours

for concentrate

ASX:LKE
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Direct extraction.
Global cost curve

$9,000 T E Other Conversion (China)
4 o
$8,000 } k=
. _ = = Talison (Tiangi/ALB China)
57,000 1 & 8 £
. 3 s By Kachi + Lil
4 $6,000 T z 2 < achi + Lllac
= < 2 US$2600/t
o] ] rm 5 0 [}
S $5,000 } ] 5 Z g .
< ] F- 3 = 2 V-~ estimate
@ 1 p— 2 s ©
O $4,000 1 p= < -
E ] g Galaxy — Sal de Vida
= 1 2016 DFS $3,369
§ $3,000 T NLC 3Q Project
E"-lﬂ E .h"f""“pqr.l ¥ LAC - Cauchari
$2,000 -‘ - - 2017 FS $2,495
51,‘000 —\‘ I
s0 A :
0 30 60 90 120 150 180 210

Current Capacity (kt LCE)

SLIDE / 23 Source: Lilac Solutions; Costs Curve — Global Lithium LLC, Roskill, Neo-Lithium (NLC)



. Ganfeng / Lithium A
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Cauchari Project.

Lake Is currently drilling next
to the world's largest defined
lithium brine resource
(23.0Mt LCE Ganfeng/LAC),
plus 6.3 Mt LCE at
Orocobre/Advantage Lithium.

Clarification Statement: Combined resources includes Measured and Indicated
Resources plus Inferred Resources

Source: Orocobre announcements 7/11/2017, 4/12/2017, 18/01/2018, 15/03/19;
Advantage Lithium announcement 5/3/2018, 10/01/2019, 01/04/19). (Third Party
Resource details summarised in LKE’s ASX announcement dated 6 Sept 2018)



Cauchari Project.

- Drilling

Resource

s-D e .
-~ lakeiscurrently

‘ i b R drilling next-to the
next big producer

Production 40,000 tpa
LCE planned 2020

g "_Advantage,,Lithi,umt_,/-erocobﬁre'- Resource (Ganfeng/LAC) =

.~ Ganfeng/ Lithium Americas - Resource & Future Developme

- -~ — N — ——— . ~- - e
— " - - - - e y - . - -



...............

--------
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Lake Resources
Olaroz Project

n
Propert

30
km

g 6.4 Mt LCE
~ Resource

6.1 Ity I GF A

Jp e
l\( \()'Lll!(,l"\ t $

Lake Resources
Olaroz East Il MASA 12

Leases 1 1 1

S % Photo Location
eall| — Road
S| Lake Resouces Lease

Mining & Exploration Properties
Jujuy Province

o 2 4xm "y
R S -~

LAKE

[ | Lake Resources
[ Orocobre
[ sQM/Lithium Americas

Cootdnute Reforonce Sysie
POSGARM/Argentna3 EPS
WGSB4 EPSG4326

Other

{: & —— Road
£ % ol / Coordinate Reference System:
R 2 / POSGAR94/Argentina3 EPSG:22183
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Olaroz Project.

30km likely extension.

Adjoins Orocobre production.
Target same aquifer
Under alluvial cover

Drill targets on basin margin after
concept proved at Cauchari drilling

ASX:LKE
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Pegmatites.

Past production — small scale.

Opportunity for new pegmatite
deposit using modern
exploration technology.

Paso Area

uuuuuu

“\ Kachi Area |

\\\\\\

| Ccatamarca
IR Pegmatites
\ Option Area
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| Pegmatite Project

150

km

Pegmatites.

Target: Large Scale
Spodumene Deposits in
Pegmatite Swarms.

New Exploration Models
in area of past
production

150km long belt Large
Area ~80,000 ha
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Timeline to
production

2016 — Nov 2018

* Argentine Govt
Change Dec 2015

» Large Lease Area
Pegged 100%

 Kachi-Large new
discovery

« Direct Extraction
shows low opex
US$2600/t LCE

« Pegmatite option
completed

Q1-Q2 2019

« Caucharidrilling — new
rig; aim to extend high
grades

« Kachi-PFS
commences; Pilot plant
planned

 Olaroz - plan to start
drilling for 15t time

« Cauchari - drilling
results

H2 2019

Kachi PFS to show
development options

Kachi direct extraction pilot
plant on site

Kachi development partner
discussions

Cauchari— Olaroz — aim to
extend high grades

Olaroz PFS to start

2020

e DFS Kachi - Pre-
Production

 Development funding for
Kachi with offtake and
strategic partners

* Olaroz - pilot plant

 Production plan -
2021/22

» Expanded Resources

2021/22

Kachi - Production

Kachi — initially 25,000tpa
LCE; potential to expand
to 100,000 tpa LCE

Olaroz - Pre-production ?

ASX:LKE
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Path to uplift Development Partners

*  Seeking downstream strategic

Drill Cauchari Olaroz agreements.

e Kachi PFS with conventional and direct
extraction methods.

PFS / Pilot Plant - Kachi «  Drill Cauchari to extend high grade results next *  Globally low OPEX costs shown.
to major pre-production.

Drill Olaroz to extend resource from production
area.

»  PFS defines optimum production.

» Direct extraction — game changer to low cost
production and premium lithium product.

« Large top 10 global resource — potential to
double resource.

e One of the world’s last 100% owned brine
projects.

» Pilot plant to show direct extraction functions
efficiently.

ASX.LKE
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LAKE RESOURCES (ASX:LKE)

Total Current Shares on Issue 388,326,803
Unlisted Bonus Options (4c) Jun 2019 Expiry 52,045,081
Unlisted Options (5¢) Oct 2019 Expiry 5,052,083
Unlisted Options (5¢) Feb 2022 Expiry 5,555,000
Notes Unsecured Jun 2020 Expiry ($0.73M Being retired by end Jun 2019) 7,325,000
Notes Unsecured Aug 2020 Expiry ($1.65M, can be upsized to $5m. Amvest, NYC) 1,820,500
Market Data
Market Cap ($A) @ $0.055/ sh (10 day VWAP, 25Apr) A $21.3 million
$1.2 million
Cash ($A) 9 April 2019 (+$1m from 9April equity raise
+$0.2m end March)
Share Price 52 week range $0.048 - 0.25/sh
Share Register 55% Top 30, High Net Worth Investors
ASX:LKE
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LKE 52-week Price Chart

Lake Resources Chart
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LAKE I——— | ake has extensive experience in the resources

= Leadership. sector with vast expertise in project acquisition,
. exploration and development.

Steve Promnitz Stu Crow Nick Lindsay

MANAGING DIRECTOR CHAIRMAN NON-EXEC NON-EXEC DIRECTOR

Extensive project management experience in More than 25 years of experience (numerous 25+ years of experience in Argentina/Chile/Peru
South America — geologist and finance experience public companies) and in financial services (PhD in Metallurgy & Materials Engineering);

Taken companies from inception to development
to acquisition on projects in South America

ASX.LKE
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Mineral Resource Estimate.
Table 1 Report Kachi Lithium Project - JORC Code 2012

Kachi Mineral Resource Estimate - November 2018 (JORC Code 2012 Edition)

RESOURCE ESTIMATE KACHI

Indicated Inferred Total Resource
Area km? 17.10 158.30 175.40
Aquifer volume km?3 6 41 47
Brine volume km? 0.65 3.2 3.8
Mean drainable porosity %
(Specific yield) 10.9 7.5 7.9
Element Li K Li K Li K
Weighted mean
concentration mg/L 289 5,880 209 4,180 211 4380
Resource tonnes 188,000 | 3,500,000 638,000 12,500,000 | 826,000 | 16,000,000
Lithium Carbonate
Equivalent tonnes 1,005,000 3,394,000 4,400,000
Potassium Chloride tonnes 6,705,000 24,000,000 30,700,000

Lithium is converted to lithium carbonate (Li2CO3) with a conversion factor of 5.32
Potassium is converted to potassium chloride (KC|) with a conversion factor of 1.91

Competent Person’s
Statement — Kachi
Lithium Brine Project

The information contained in this ASX release
relating to Exploration Results has been
compiled by Mr Andrew Fulton. Mr Fulton is a
Hydrogeologist and a Member of the
Australian Institute of Geoscientists and the
Association of Hydrogeologists. Mr Fulton has
sufficient experience that is relevant to the
style of mineralisation and type of deposit
under consideration and to the activity being
undertaken to qualify as a competent person
as defined in the 2012 edition of the
Australasian Code for Reporting of
Exploration Results, Mineral Resources and
Ore Reserves.

Andrew Fulfon is an employee of
Groundwater Exploration Services Pty Ltd
and an independent consultant to Lake
Resources NL. Mr Fulton consents to the
inclusion in this announcement of this
information in the form and context in which it
appears. The information in this
announcement is an accurate representation
of the available data from initial exploration at
the Kachi project.



JORC Code 2012.
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Brine sarples were taken from the diamond deill hole with a bottom ot hale spear point diering advance and
using a straddle packer device to abtain representative samples ot the tormation fluid by purging a volume
of it Treen the isslated smerval, b minisnize the possiilitg of contasmination by dilling Tuid then wking the
sarnphe. Luw pressure ailifl ests an used as well, The Tuid wed Tor drilling is Beine sourced fran tee drill
hale and the return fram drillhole passes back inta the sxcavator dug pit lined to avoid leakage.

The brine sample was collected in a clean plastic battle |1 litre) and fillad to the top ta minimizz air space
within the bottle. A duplicate was collected at the sama time for storage and submission of duplicates to the
lahoratarg. Fach hottle was taped and marked with the sample aumber,

Dl cara In the hole was recovered In 1.5 m lengrh core runs inocore split tubes to minimize sample
disturhance.

Drill core was undertaken to obtain representative samgles ot the sediments that hast brine.

Section 3 Esti ion and

ing of Mineral

The diarnond drill hale sample sites and rotary drill hole sites were Incated with a hand-hald GPS,

I'he properties are located at the junction of the Argentine POSGAR grid system Zone 2 and Zone 3 {UTM 19)
and in WiE584 Fane 19 south

Brine samples were collected over Tm intenvals cvery & m intervals within beine producing aguiters, where
this was possible.

Ihe szlt lake (salar) deposits that contain lithium-bearing brines aenerally have sub-horizontal beds and
lenses that contain sand, gravel, salt, silt and clay,  The vertical diamond drill holes will provide a better
understanding of the igraphy and the nature of the sub-surface brine bearing aguiters

+  Datawas transferred directly from laberatory spreadsheets to the database.

& Data was checked Tor ransoiption eno Thier ddatakss i x
lithclogical codes were correct

*  Datawas plotted to check the spatial lecation and relationship te adjoining sample points

= Dupliciles and Standands hove been usaed in th 2y process.

* Brine assays and porosity test work have been analysed and compared with other publicly available
information for reasonableness,

® Comparisens of original and current were marde to ensure no lack of integrity,

® The Competent Person visited the site multiple times during the drilling and sampling program,

= Some improvements to precedures were made during visits by the Competent Person

= The geological model is continuing to develop. There is a high level of confidence in the interpretation of
for the Project to date. There are relatively consistent geclogical units with relatively uniform, clastic
sediments.

= Any al e interpretatio ations in sedimentalogy, re
chanpes in grain size and fine material

*  Dataused in the interpretation includes rotary and dizmond drilling methods.

= Drilling depibs and geology socountered bus beon used L v by st

* Sedimentary processes affect the continuity of geology, whereas the concentration of Ilthlum and

potassium and other elements in the brine is related o water inflows, ion and hrine in
the salt lake.

Diamuored drilling with an internal {triple) tube was used Tor drilling. e deilling produced cores with variable
core recovery, associted with woensolidated material, in parGoolaily sandy intervals, Hecovery of these
rare friahle sediments is mars difficult with diamand drilling, a= this matarial czn be washed from the care
barrel during drilling.

Ratary drilling has usad 85" or 10” tricgne bits and has produced drill chips.

Bring has besn used s drilling fluid for lubrication during drilling.

Dizmond drill core was reeovered in 15m length intenials in the dilling tiple [split] tuses, Appregriate
atditives were used for hale stablity to masimize coee reoovery. The core recoveries were measured fram
the cores and tompared ta the length of each run to calculate the recovery. Chip samples are collected for
each matre drillad and stored in segrnanted plastic boxes for ratary drill hales.

Hrine sarnples were collected at discrete depths during the drilling using a duuble packer over a Lm interval
(luisulate intervals of the sediments and obtain sarmples from airliling brine fom te sediments within the
packer].

Az the brine {minzralisation) samples are taken from inflows of the brine into the hole |and natfrom the drill
care which has varizble recovery) they are largely indepandent of the quality [recovery| of the cars samples.
Howewer, the peemeabillivg of the Fthalegies where samgles are taken b= relared 1o the rate and potentially
lithium grade of bring intlows.

Sand, clay, silt, salt and camanted rock types was recoverad in a triple tebe diamond core drill tubs, or as chip
samples fram ratary drill holes, and examined for geckgic logging by @ geologist and a photo w@ken for
raference.

Diamand hales are kogged by a senior geologist wha alsa supervised taking of samples for labaratary parosity
analysis as well as additianal physical proparty testing.

Logging is both qualitative and quantitztive in natura. The relative gropartians of differant [ithalogies which
have & direct bearing on the overall porosity, contained and potentially sxiractable brine are noted, as are
e qualitative characteristics such as the sedi ndd their reltieaships. When sores are split

fnrsampling they are

Rrine: samples were collected by packer and spear sampling methads, aver a metee. Low pressure alelift tests
are u-wd a5 wel to purge test interval and gauge potential yields.

The b e was rollecred i wlitre sample hottles, ringad and filled with brine. Fach bottle was taped
and marked with the sample numbar.

ke Alex Stewart Argenting/Mor lab 54 in Palpals, lujuy, fegenting, is wsed as the primary laboratary 1o |

condusct thie assaying of the brine samples collectad s part ol the sampling program, The $55 ksboratorg in
Buencs Aires has aleo bean used for bath primary and check sarplas. They 2l anzhzad blind conteal
samples 2nd duplicates in the analysis chain. The Mex Stewart/Narlab 54 lzkaratory and the 5G5 laborazary
are IS00800T and 15014007 cortified, and arc specalized in the chermizal analysls ofrines and inorganic salts,
with experieace in this fied. This includes the oversight of the experienced Ales Stewart Argeating 5.4
faboratory in Mendoza, Argenting, which has been operating for a considerable period.

I b qualivy control and analytical procedures used at the Alex StewarNorlab $4 laboratory or 6% laboratary
are voesidered v be ol high quality and compaiable o thoss employed by 150 certilied laboataries
specializing in znalysis of brines and inorganic salts.

Fild duplicates, standards and Blanks will be used o moriter getential contarnination of sargles and the

repeatability of analyses, Aecuraey, the eloseness of meawrements to the “tree” o sccepted value, will b
manitored by the insertion of standards, or reference samples, and by check znalysis at an independent [or
umgire] laboratory.

Duplicate samples in the znalysis chain ware submitted to Alex Stewart/Norlab S0 or 535 lsboratories as
uniue samples (blind dipfizates) during the process

Stahle blank samples (distilled water) ware used m evaluate potential sample contamination and will be
inserted in future to measure any potential cross cantamination

Samples were araysed Tor conductivity using a brand-held Hanna pHEC muliprobe,

figgular calibraton using standard buffers is being under Laken,

Samples were transperted to the Alex Stewart/Morlab 54 laboratory or 565 laboratory for chemizal analysis
in sealed 1-litre rigid plastic bottles with sample numbers clearly identified. Samples were transported by a
trusted member of the tzam.
The samples were moved trom the deillhole sample site te sceure storage at the camp on a daily basis, All
brine sample bottles sent to the laboratory are marked with a unique label not related to the location.
N audit of data has been conducted to date. However, the CP has been onsite perindically during the
programme, The review included drilling practice, genlogical logging, sampling methodolngies far water quality
analysis and, physical property testing from drill core, GA/QC control measures and data management, The
practives being undertaken were asceilained W be appropriate.

I'he Kachi Lithium Brine project is located by 100km south: | of FMLC"s Hombre Muerto
lithiurn operation and 45km scuth of &ntofagasta de la Sierra in Catamarca province of narth westem
Argentina at an elevation of approximately 3,000m asl,

I he project comprises approximately 59,047 Ha in thirty six mineral leases [minas) of which free leases (9,495
Ha) are granted for drilling, twenty two leases are granted for initial exploration (51,560 Ha) and nine leases
(B042 Ha) are applications pending granting.

Ihe tenements are believed to be in good standing, with statutory payments completed to relevant

departments.

The lateral extent of the resource has been defined by the boundary of the Company's properties. The brine
mineralisation consequently covers 142 km2.

The top of the model coincides with the d from the Shuttle Radar Topography Mission
(SRTM). The eriginal elevations were locally adlusted for each berehole collar with the most accurate
coordinates available. The base of the resource is limited to a 400 m depth. The basement rocks underlying
e in drilling.

defined to a depth of 400 m below surface, with the exploration target immediately
e Th T

Ihe rescurce
celinading be

Marifil Mines Ltd conducted sparse near surface pit sampling of groundwater at dopths less than Lm during
2009,

Samgples were taken trom cach hele and analysed at Alex Stewart laberatories In Mendeza Argentina,
Results were reported inan NEE3 101 report by ), Eblsch in December 2009 tor Marifil Mines Ltd,

NRG Metals Inc commenced exploration in adjacent leases under option. Twa diamand drillhgles intersected
lithiwrn Bearing beines, The initial drillhole intersected brines from 172 198m and below with best results te

date af 15m at 229 gL Lithiurn, reported in Decemnber 2017, The second hole, deilled to 400 retres in mid,

2018, became blocked at 100 metres and could not be sampled. A VES ground peophysical survey was
completed prior to drilling. A NI 43-101 report was relzased in bebruary 2017,
Mo other exploration results were able to be located

The knewn sediments within the safar censist of saltfhalite, clay, sand and silt horizens,  accumulated in the
solar from terestrial sedimentation and evaporation of brines.

Drines within the Salt Lake are tormed by solar concentration, Interproted te be combined with warm
geathermal fluids, with brines hosted within sedimentary units.

Geclogy was recorded during the diamend drilling and trem chip samples in rotary diill holes,

lithalngical data was collacted from the hales as they were drilled and drill cores ar chip samples were
retrieved, Detailed geological lugging of cores is engoing.
Al lrill hnles are vertical, [dip 90, arimuth 0 degrees).

Assay averages have been provided where multiple sampling ncours in the same sampling interval .

preted to he harizantally bying and drilling perpendicular to this,

A drill hale lncation plan is provided shawing the Incations of the drill platfarms. Individual drill lncations are
provided in Table 1.

Brine assay results are available fram 13 drill holas from the drilling ro date, reparted here. Infarmation will
be previded as it becomes avallable,

There is nu other substantive eaglurstion dets svailable regarding the project.

The cornpany s undertaking @ 1000 maiden diamond diilling programme and 2000m maiden rolary water
well drilling which may be e ded hased on rasults.

= Mo grade culling or s 16 the maodel.

* Mo assumptions were made about correlation between variables. Lithium and potassium were estimated
independently,

#  The geolopical interpretation was used to define each geological unit and the property limit was used to
enclese the reported resources, The lithium and

*  Maisture content of the cores was not Measured {porosity and density measurements were made), but as
brine will be extracted by pumping not mining this s not relevant for the resource estimation.

* T are esti as metallic lithium and i i in brine.

= Mo cut-off grade has been applied.

* Ihe resource has been quoted in terms of brine volume, concentration of dissolved elements, contained
lithivm and pestassiom and their products lithiom carbanate and potassiom chloride.

* Mo mining or recovery factors have been applied {althouph the use of the specific vield - drainable porosity
i used o reflec the reasonable prospools o economic ekiaclion wilth (he proposed  mining
methadalogy).

+  Dilution of brine concentrations may occur over time and typically there are lithium and potassium losses
in both the ponds and processing plant in brine mining operations. However, poten dilution will be
estimated in the groundwater model simulating brine extraction.

= The conceptual mining method is recovering brine from the salt lake via a netwark of wells, the established
practice on existing lithium and potash brine projects.

# Detailed hydrolegic studies of the lake are being undertaken [groundwater modelling] to define the
extractable resources and potential extraction rates

®  Lithiurm and potassiom would be produced via conventional brine processing technigues and evaporation
ponds to concentrate the brine pricr to processing

®  Prowiss lest — work [which s b v rared equivaalent b metallurgical Test werk) is being sarrisd oot on

the brine following initial test work.

* Impacts of a lithium and potash operation at the Kachi project would include; surface disturbance from the

tion ol extraction/processing Fac and associated infras s serumulation of variou:
tailings i and ax “tion from brin d fresh water aguifers

= Density measurements were taken as part of the drill care assessment. This |ncluded determining dry
density and particle density as well as field measurements of brine density. Mote that no mining is to be
smrrived oul as brine is Lo be estrocled by ] Wy sescli s oare nol mined bl Uhae
lithium and potassium is extracted by pumping.

*  However, no bulk density was applied to the estimates because resources are defined by volume, rather
than by Lonnage

+ Ihe resource has been classified into the two possible rescurce categories based on confidence in the
estimation.

* The Measured resource reflects the predominance of sonic drilling, with poresity samples from drill cores
and well constrained vertical brine sampling in the holes

- e comlidenss in th mpling in the tatary drilling snd lowe
qu.nlnygr'ﬂlngl contrel from the drill suttings

= The Inferred resource underlying the Measured resource in the Litio properties reflects the limited drilling
to this depth together with the likely geological continuity suggested by drilling on the adjacent Cocina
prapanly and the geophysicos through the progerny

= In the view of the Competent Porson the ree il inn is i to

data and is ¢ i with the i of et, al, 2011
= This Mineral was i Lv\flller
= An independent es
A5 with the ordln.lrv kllgln
below 3% for indicated resources which Is considered to be acceDtabIe
*  Univariate statistics for global estimation bias, visual inspection against samples on plans and sections,

swvath plots in the north, south and vertical d
hetwaen the samples and the ardinary kriging «

Lo detect any spatial bi
o

shows o good agresment
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