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KOGI TO PRESENT AT STEEL DEVELOPMENT CONFERENCE IN
SHANGHAI, CHINA

Australian based iron ore development company, Kogi Iron Limited (ASX: KFE) (“Kogi”, “Kogi Iron”, or the “Company”)
and its 100% owned Nigerian operating company, KCM Mining Limited (“KCM") lodges the following company
presentation which will be made by Kogi Iron’s Managing Director, Mr Iggy Tan at the 10" annual Steel Development
Strategy Conference, which is being held in Shanghai, China between 18 — 20t April 2014.

Over 800 delegates from China’s internal steel and raw materials sectors are expected to be in attendance. Attendance
and presentation opportunities at the conference are on an “invitation only” basis.

Commenting on the presentation opportunity extended to the Company, Kogi Iron's Managing Director Mr Iggy Tan said:
“This is a well-attended conference by the Chinese steel industry and the timing of the exposure is ideal for the Company
coming less than 3 months after the announcement of the positive results from the Agbaja Preliminary Feasibility Study.

Kogi Iron is engaging with potential investment and funding partners, and the opportunity to expand this to include
Chinese iron ore end-users as potential off-take partners is an excellent opportunity for the Company.”

-end-
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For more information, please contact:

Corporate Media Contact

Iggy Tan Michael Vaughan

Managing Director Cannings Purple

Kogi Iron Limited

Tel (office): +61 8 9200 3456 Tel (office): +61 8 6314 6300

Email: info@kogiiron.com Email: mvaughan@canningspurple.com.au

About Kogi Iron (ASX: KFE)

Kogi Iron Limited is a Perth based company with the objective of becoming an African iron ore producer through the
development of its 100% owned Agbaja iron ore project located in Kogi State, Republic of Nigeria, West Africa
(“Agbaja” or “Agbaja Project”). The Company recently completed a Preliminary Feasibility Study (PFS) which
determined that the development of an iron ore mining and processing operation at Agbaja to produce 5 Mtpa of
upgraded iron ore concentrate was technically and economically viable.

The project is robust and highly attractive with an IRR of 23.7%, an estimated pre-tax NPV of US$420 million (@
12% discount) and a four year capital payback. Agbaja’'s CAPEX estimate is US$497 million and capital intensity is
US$99.4/t, ranking it in the bottom quartile for magnetite projects. Forecast average operating costs of US$42.98/t
concentrate FOB places the project in the bottom half of the operating cost curve for magnetite projects. The
Company is now proceeding with a Definitive Feasibility Study which is to be completed by the end of Q4 2014.

The PFS established that iron ore concentrate from Agbaja will be transported by river barges on the Niger River from a site approximately 22 km
from the planned processing plant to the Gulf of Guinea, then transhipped to large ocean going vessels for export to world markets. The Company is
entering a very exciting phase in its development and planned emergence as an African iron ore producer. Kogi Iron has the scale, the strategy and
the team to deliver.

Forward-looking Statements

This announcement contains forward-looking statements which are identified by words such as ‘anticipates’, ‘forecasts’, ‘may’, ‘will’, ‘could’, ‘believes’, ‘estimates’, ‘targets’,
‘expects’, ‘plan’ or ‘intends’ and other similar words that involve risks and uncertainties. Indications of, and guidelines or outlook on, future earnings, distributions or financial
position or performance and targets, estimates and assumptions in respect of production, prices, operating costs, results, capital expenditures, reserves and resources are also
forward looking statements. These statements are based on an assessment of present economic and operating conditions, and on a number of assumptions and estimates
regarding future events and actions that, while considered reasonable as at the date of this announcement and are expected to take place, are inherently subject to significant
technical, business, economic, competitive, political and social uncertainties and contingencies. Such forward-looking statements are not guarantees of future performance and
involve known and unknown risks, uncertainties, assumptions and other important factors, many of which are beyond the control of our Company, the Directors and management.
We cannot and do not give any assurance that the results, performance or achievements expressed or implied by the forward-looking statements contained in this announcement
will actually occur and readers are cautioned not to place undue reliance on these forward-looking statements. These forward looking statements are subject to various risk factors
that could cause actual events or results to differ materially from the events or results estimated, expressed or anticipated in these statements.
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Managing Director
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Vision to be an African Iron Ore producer BB IEMEER 4
=

Significant iron ore resource EE ML IR
Project scale upside Ifi B it 2 LR
Advantages in doing business in Nigeria FfE B #\I 28 245 R
Vision to be an ASX 300 company Bt 1 5B K FITiE 4532 5

FAT300% 7 _ Wogllimen
Strong Board with credentials to develop project HFB KM EEE Limited (KFE)

ZRMEERHTIEFL : ﬂ%%il
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Former British colony, population 163m

REEEBEE AOFL63{Z

Gained independence in 1960
F1960FEMINIL

President elected by popular vote
B RS R

Oil and oil products 95% of exports and 80% of budget revenue
AHNAEBREX™RA5%EHOE, S80%ERETELA
QOil production approx. 2.46 million barrels per day
Bimf=E8 X246 51

GDP real growth rate 7.2% (2011)
01FERNEF BEBRKERT2%
GDP per capita of approximately $2,600 pa
BEERNABEFEL92,600% 5T

Republic of
Nigeria

,\Eﬂﬂﬂ;mg
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m Citigroup! Beyond BRICs - 11 Global Growth Generators (3G) fEf SR FB#EEME - 1119 2Bk
R % ELHL (36)

® Highest GDP growth 2010-2050 F2010F 2050 H B Fx = E N A =18 k-
® Two African countries including Nigeria N JENE R S 1EE B FL

Global Growth Generators (3G) countries 2010-2050
Country & 2010 GDP/Capita“ & % ofUS Gnmpluf:” ¢ % Av. Growth & 3G Index #

I Bangladesh §$1,735 4 6.3 0.39
@l China  §7.430 16 5.0 081
== Egypt  $5878 13 5.0 037
“ India $3,208 7 6.4 071
w= ndonesia  $4,363 10 58 0.70
= Iraq $3,538 8 8.1 0.58
‘ — —r— —ide
< W WiNigeria  $2,335 5 6.9 0.25 D
i o —
by SriLanka  $4,988 11 5.1 0.33
K} Vietnam  $3,108 7 6.4 0.86

Citigroup Feb 2011 Williem Buiter (Chief Economist) http://enwikipedia.org/wiki/3G-(countries)
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Nigeria forecast to be in top 10 world economies by 2050!

P FE B FT 22 5 4S1E 20504 if & Bt R AT+ X

List of the top 10 largest economies by nominal GDP from 2010 to 2050 (in current USD)!”

2010 2030 2050
$ Coun ¢ GDP # 3 Count ¢ GDP # s Count ¢ GDP »

Rank i Rank id Rank o
1 B United States 14,612 |1 i China 57,138 1 B China 205,321
2 i China 5860 2 B United States [35,739 |2 als 30,48
3 @ Japan 5465 |3 — INdiE 24824 3 B United States 83,805
4 W Germany 3202 4 ® Japan 9213 4 e -
5 B } France 2602 |5 E&) Brazil 8780 5 B B Nigeria 42,437
6 ﬁggﬂad 2250 |6 s Russia 7,380 6 L&y Brazi 33,199
7 B } aly 2,044 |7 W= Indonesia 7,209 7 mmm Russia 19,607
B g8 Brazil 1,989 |8 B Gormany 6,466 8 @ Japan 16,394

EE United
8 - Ndia 1,686 |b Kinadom 5,818 (@ 2 Philippines 14,738
United
B+l Canada 1672 |10 g § France 5236 |10 S Unite 13,846

Kingdom
3G éoﬁﬁﬁes in green boxes

1. Citigroup Feb 2011 Williem Buiter (Chief Economist) http://enwikipedia.org/wiki/3G-(countries)
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Tuesday 10, September 2013 Today's Paper Magazine

Breaking News 1 committees - Sony announces 5100 ‘PlayStation Vita TV Micro-Console - BlackBerry's shares rise on report of t

BUSINESSDAY 4 Get your

Taxpayer ID Number (TIN) f

Learn Mare B

Nigeria fastest growing economy among MINTS, say
analysts

Nigeria appears to be ahead of its peers in the MINT, the new economic bloc that has raised hope for
investors following the dwindling Brazil, Russia, India and Chinese (BRIC) economies.

®m  Standard Bank UK — MINT - Mexico, Indonesia, Nigeria & Turkey (MINT)
RERERTIIHZFT L BILEXMINTHE, S5fEmE. E. ERFITfMLTEHE
® Nigeria - Strongest fiscal balance, lowest public debt, population, market-oriented reforms
EBFITHEREMATBIKX ., RIEMARKFESEAQ, 2ETHESRMEE

®m  Foreign direct investment (FDI) at $8.9 billion (16% of Africa’s total FDI)

SIS E R # 7T (FDI) X897z 35t (5 IE M 2 5 B $2 $716%)

1. http://businessdayonline.com/2013/04/nigeria-fastest-growing-economy-among-mints-say-analysts/

www.kogiiron.com | ASX: KFE
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Contemporary Mining Act (2007) and Regulations
PR L& 5 551 (2007)
Government is a regulator — no “free carried participation”
B E—1TET4 ARF BRHTSE”
Relative ease of Cadastre tenement application and approvals
RSB 7 B LA B B RN
Favourable fiscal regime for foreign mining companies:
BRBEN LA BRLEITE:

« Corporate tax rate — 30%; 7\ A 555 3 — 30%

« Royalty, iron ore — 3%; &kH~MR#t — 3%
« Transparent and consistent taxes 283 B — B paFi %

Mining In
Nigeria

| JB BRITEE L

A i-*1. | |
"l £



KOGI IRON 5Mtpa Iron Ore Operation
EIESEEMSE EE

Crusher

B

Beneficiation Pfant

AGBAJA PLATEAU
Tailings FEE &R
=1

A

Approx 20 km
212008 Escravos Transfer Station Transshipment

Banda Barge Facility Escravos#iBig 5

TSR IS A
6‘ e 4,000-8,000 t River Barge

20,000 t Ocean
B AI#R5E4,000Z8,0000
]

Barge #5520,0000

Niger River 602 km Gulf of Guinea 33 km
\ JER/RIATK-6022 B LN E K33/ E

170,000 t OGV
170,000 37 7 /i

Disceriar

a World Class

www.kogiiron.com | ASX: KFE
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®m  Sedimentary magnetite - Channel Iron Deposit (CID)
IUTHERER - I EZH FR (CID)
® High head grades &R SR
® Most Magnetite (BIFs) 20-40% Fe K ZHBEEEN", & f{L20-40%
® Agbaja plant feed head grade of ~46% Fe BRI B35 T [R i {5434,

Bk FRHI46%
® Less tonnes needed to be mined 354 i B4 il 048 Y /] . .
®  Softer ore (sedimentary) BE BT A GLfia) Agbaja IS a
® Little drill and blast /e Unique
® | ow strip ratios 0.55 to 1 {E |3 E0.55Ek 1 De pOSit

® Less liberation size BB R H AT

B Most Magnetite liberates < 45 micron

R BHERRT BmU/INTF 4588k

®m Agbaja liberates at 250 micron (coarse)
BeT B2 B 88 U R ~+ FE 25040 K (REA)

B | ess grinding energy & costs

B K EZ HI RETR FO AL AR

Be] B2 7 R HF BT
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B Project area of 178km?
THE #1178 FEA AR

® Total Resource of 586 Mt at 41.3% Fe !
kAR Rr41.3%R4 = FE iR i =y 5.86{2 M

® |ndicated Resource of 466 Mt at 41.4% Fe
Bk AL A% R R BTIR >y 4.66{Z. M

®  Only 20% of the project is drilled - . g
T R A 209 R Significant

®  Current Exploration Target? is 1.8 — 3.0 Bt at 32 - 48% Fe < Resource
24 BT R R kM B 9 F32-48%, 18-30{Z R T  erome % EENEE

3

®  Sufficient Indicated Resource to support 5 Mtpa operation for > 35 years _ ¢,
A BB R SR E, e BSEHMAE T
W PFS Mine design for 21 years g R
L AT R FF2LE Fikit

Y

1 At 20% Fe cut-off, after completion of approximately 14,000m of RC drilling y “x e

2 The Exploration Target mentioned in this presentation is an estimate of the exploration PR LY
potential for the type of mineral deposit and geological setting (for details refer ASX 1
Announcement dated 16 September 2013). The Exploration Target is quoted with a padia

range of tonnages and grades, and should not be misunderstood or misconstrued as
estimates of Mineral Resources. There has been insufficient exploration completed to
date to more confidently determine the quality and grade, or to estimate a Mineral
Resource in accordance with the JORC Code 2012. Further, it is uncertain if futur 0 :ﬂE.LST!:!
exploration will result in the determination of a Mineral Resource. % Y\
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Mine plan design for first 21 Years

st etn k214

Life-of-mine average strip ratio of low 0.55to0 1
T FRIF L9055k

Avg annual plant feed of 11 Mtpa

BEERYELIF AN

Avg feed grade of 46% _

ST 497717 S i246% Mining
Low mining costs of US$8.12/t of con produced OperatIOnS
IEFFRAEA, BOEIRGEMITRAA 81255 TN
Due to high feed grade, low strip ratio, little drill and blast, short G N *Eﬁ’g =

haul distances, African labour rates, & competitive pricing
ZEmmLLE ., (ERIZR, DERE IR, RISHEE
M THE, REZFHHNHE
Distinct advantage of Agbaja
Bel 2 55 1371 B BB B A3
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Three stage simple crushing 3% =X, {&j A B F&
Moderate intensity grinding =2 FE &f BE
Coarse liberation size of 250 micron 2504 3 #8 $iL
Bioleaching pond circuit &£ 4;2 H ith B& 22

Simple beneficiation process & MA BT E
Natural gas power plant KRS T Processing

Overall yield of 45% i Wz Z45% Operations
Operating costs of US$13.96 /t concentrate 7]|:| T ,1_'__ s

B RAEMEE T 13965 T
Final product 56% Fe &% f& Al fa &% f {iL56%
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Processing Plant

Dhisperenr

i mre

Screening Plant iz

&

& Vo %

ROM Pad & Primary Crusher [Bf™H

RO

EEL 7

LIMS Plant

BREEM

Ball Milling
—

e

Circuit 2E%;8 H BR 22

Bioleach
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Concentrate filtered < 10% moisture

WM R R 2K 5 D>F10%
Barging lowest cost form of bulk commodity transport
A S it KRB TS A & (B
Shallow river barges 21 m x 286 m long

%A B A2 1 K x286 K -

Transport 602 km to Escravos Transfer Station

2257602/ B ZEEscravosi:inih Barg | ng
20,000 t Ocean Barges

L SEES MR B 85%20,0000 Transport
Transhipment Facility in Gulf of Guinea " \ 3= A
7 LRI A 5B A v i a N S B
Loading of cape size ships '
3} E AR

Total barging costs of US$18.77/dmt
EMSE R AR T Mi18.775€ 5T
Rate of 2.96 c/t’lkm
SMEAE296{LET




KOGI IRON Barging Transport
LIMITED .  . . "

R

River Barge ~~ __. . - 1 S
«Configuration Eﬂ’ﬁ B e el = R

s 33 e U\
CE fTie
«~Ocean Barge:

N
LI &R

Banda Barge Facility B A7 5B i i i |  Escravos Transfer Station Escravost;ai

B e a0
e ——
Mo s 3 .-
21 i _ﬁ;j., N
21 m wide AN T
\ g R
N i B
286 m long
Barge Configuration
hallow Draft Push 286*%
L = Floating
N \
" /§7k B*ﬁﬁ/ﬂl Transhipment Facility
syl ok IF OB
a Winrld Class . F0)) ¥ abnn

ihi pep
Bpportsity

Sl Barge configuration with push boat Z fid 5 HE#ta Gulf of Guinea Transhipment Facility JLPAIIE & BI%E 5B 1% 1

www.kogiiron.com | ASX: KFE
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® Capex by Tenova Mining Minerals Group =

151 B %A i B Tenova Mining Minerals Groupig{it
B Tenova, independent, extensive experience

TenovaBiiliiL, FEZFEELR

ltem T B US$M ETT(BA)

Mine Development " LU FF % 11.9

Processing Plant A0~ 132.7

Pipeline, Banda & Escravos ‘& 1& . If 120.2

3K B Escravos .
Utilities and Infrastructure ££32 &% e 108.2 | 3@'.*’
Insurance , First Fills, Spares £r[;:. & 32.5 ﬂ_jf" -
REVE. Ft iifd
EPCM T 7K 2 46.5 i
Contingency e &A= 45.1

Total Capital Costs i %= A 497.1

Capital Cost Intensity /t = R4~ BE US$ 99.4 /t

()
V &

KOGI IRON —~-

e



KOGI IRON

LIMITED

i, MERSEBEWHE

ltem I B US$ /t ZE 5t/

® Opex by Tenova, PRDW, mining contractor
quotes, + Kogi full operating budget

e LA HTenovatg i, PRDW, FFERE B

Operating Costs

Estimates

(BEH)

Mining 31~ 8.12
Processing incl. pipeline il T & iE & & 13.96
Barging (FOB) fi& 7t (EFEM) 18.77
General and Administration —fi% 51T 2.13
Total Operating Costs (FOB) 3G &% 42.98

)
A

<= -
R

b
RS

_~
KD

A



KOGI IRON

LIMITED

®m  Saleable product
CIE:): 0l

®m | ow silica ideal for sinter feed
BEESENREM

® |deal blend with high silica, low phosphorous product
e 5miE, ERTARES

m Kogi expects some price discount for Al and P

kLT REMEE N BR R B — £ 4740

Kogi Agbaja
Fines Product

Component Jo3 % Kﬂ%[ﬂ EBL B
Fe 4 56.0
Sio2 ££ 3.8
Al203 £f 6.6
P B 0.25
S B 0.03
LOI (1000) #4245 % 7.28

Sizing P80 {A&FH 193 pm
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B | ong term forecast price of US$ 73 / dmt FOB

B E O S AT T 73585t

m  Attractive returns with 4 year pay back

AFEEILHT , IREWEIAMER
®  Gross margin of US$ 30/ dmt

EFEFTm30ET
Component FIJ I Disc & BR %
Net Present Value 4 Jj (& 10% US$574 M
12% US$420 M
14% US$302 M
Internal Rate of Return 23.7%
NEB Y A 2
Pay back [B] 4k £A 4 Years
EBITDA (Ave pa) US$136 M pa |
EALE (EHEF)
Gross Margin (per tonne) US$30/t

EF (&)

Financial

Analysis




Opex US$/dwt product

X W
KOGI IRON e
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Opex of $42.98 /t - bottom half of global magnetite projects

SSE Ay EMi42.983%€ 5T, T i & BB Tl B RSB LA
R

Capex Intensity of $99.40/t — bottom quartile of global magnetite projects
RAEEE yEM9.4%E5T, BiHASHABEEY TUB MREMMES Z2—
In most favoured quadrant ZE R B LA RIE R

o
™~ 6.000 .
r"“ """ P T3 ( Cape Preston
I rojec
1 1
; : i = 4,000
i) -
8 I : . : g’? Jack Hills . .
1 i [ Most Favoured ! ) Brazil Ridley &
g = P e e g e e o J > 3000 _ Valentines f
1 [ h L— Quadrant W 3 Hidh
g 1 8 0 g
i KOgI 1 2000 19 12
1 T H !
i . i. H Mauritaniav WMI Ida
Q ; + . 1 Low Peguliar Knob
® o . | 100 ocensonti
0 ogi
9 : ‘ : ‘ : ‘
0 50 100 150 200 250 75 100 125 150 175 200 225

CAPEX -ASit @ Project Output Mtpa
i costs and is direct capital spend only.

sport

Capex Intensity US$/dwt product Source Crossands Public nformation

Source: Kogi Iron Limited Data for third party projects based upon publically available information and excludes concentrate tran:
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® Vision to be a African Iron Ore Producer

BN E BN AT TR s (4

®  Significant Iron Ore resource & scale 7

y
HAERFEMBRMST FTR '

B Highly attractive project with strong returns
v B B SR R R IR 5 | A EI R Value
®  Strong Government and Community support Proposition
RGBT 55+ RO KR A

B Entering a very exciting phase : m{aigﬁ

E# AL AERIR

® Building strong momentum ey | gl N
"\ DN ——

b= A . "NNN\NT. - §
il 15 58 £hEA-k N R

Kogi Iron has the scale, the strategy
and the team to deliver

BRI EAE, Flg R ZI ZXE B fr



