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DISCLAIMER & IMPORTANT NOTICE

This presentation does not constitute investment advice. Neither this presentation not the information contained in it constitutes an offer, invitation, solicitation or recommendation in relation to
the purchase or sale of shares in Elk Petroleum Ltd — ABN 38 112 566 499 (the “Company”) - in any jurisdiction.

Shareholders should not rely on this presentation. This presentation does not take into account any person’s particular investment objectives, financial resources or other relevant circumstances
and the opinions and recommendations in this presentation are not intended to represent recommendations of particular investments to particular persons. All securities transactions involve risks,
which include (among others) the risk of adverse or unanticipated market, financial or political developments.

The information set out in this presentation does not purport to be all inclusive or to contain all the information which its recipients may require in order to make an informed assessment of the
Company. You should conduct your own investigations and perform your own analysis in order to satisfy yourself as to the accuracy and completeness of the information, statements and opinions
contained in this presentation.

To the fullest extent permitted by law, the Company does not make any representation or warranty, express or implied, as to the accuracy or completeness of any information, statements, opinions,
estimates, forecasts or other representations contained in this presentation. No responsibility for any errors or omissions from this presentation arising out of the negligence or otherwise is
accepted.

This presentation may include forward looking statements. Forward looking statements are only predictions and are subject to risks, uncertainties and assumptions which are outside the control of
the Company. These risks, uncertainties and assumptions include commodity prices, currency fluctuations, economic and financial market conditions in various countries and regions, environmental
risks and legislative, fiscal or regulatory developments, political risks, project delay or advancement, approvals and cost estimates.

Actual values, results or events may be materially different to those expressed or implied in this presentation. Any forward looking statements in this presentation speak only at the date of issue of
this presentation. Subject to any continuing obligations under applicable law and the ASX Listing Rules, the Company does not undertake any obligation to update or revise any information or any of
the forward looking statements in this presentation or an changes in events, conditions or circumstances on which any such forward looking statement is based.

The reserves and resources assessment follows the guidelines set forth by the Society of Petroleum Engineers — Petroleum Resource Management System (SPE-PRMS).

The Reserves and Contingent Resources in this announcement relating to the Grieve CO, EOR project, operated by Denbury Resources, is based on an independent review and audit conducted by
VSO Petroleum Consultants, Inc. and fairly represents the information and supporting documentation reviewed. The review and audit was carried out in accordance with the SPE Reserves Auditing
Standards and the SPE-PRMS guidelines under the supervision of Mr Grant Olsen, a Director of VSO Petroleum Consultants, Inc., an independent petroleum advisory firm. Mr Olsen is a Registered
Professional Engineer in the State of Texas and his qualifications include a Bachelor of Science and Master of Science (both in Petroleum Engineering) from Texas A&M University. He has more than
10 years of relevant experience. Mr Olsen is a member of the Society of Petroleum Engineers (SPE) and an Associate Member of the Society of Petroleum Evaluation Engineers. Mr Olsen meets the
requirements of Qualified Petroleum Reserve and Resource Evaluator as defined in Chapter 19 of the ASX Listing Rules and consents to the inclusion of this information in this report.

The information in this presentation that relates to Reserve and Contingent Resources estimates for the Grieve CO, EOR project and the Contingent Resource estimates for the Singleton CO, EOR
project have been compiled and prepared by Mr. David Evans, COO and Mr. Brian Dolan, COO-USA and VP-Engineering of Elk Petroleum Inc. who are both qualified person as defined under the ASX
Listing Rule 5.11 and both have consented to the use of the reserves figures in the form and context in which they appear in this presentation.

Mr. Evans is a full-time employee of the company. Mr. Evans earned a Bachelor of Science with Honours in Geology from the University of London, United Kingdom, a Post Graduate Diploma,
Petroleum Exploration from Oxford Brookes University, United Kingdom and a Master of Applied Science, Geology from the University of Canberra and Australian National University in Canberra,
ACT. Mr. Evans has more than 30 years of relevant experience. Mr. Evans has sufficient experience that is relevant to the company’s Reserves and Resources to qualify as a Reserves and Resources
Evaluator as defined in the ASX Listing Rules. Mr. Evans consents to the inclusion in this presentation of the matters based on the information in the form and context in which it appears

Mr Dolan is a full-time employee of the company. Mr Dolan earned a degree in Mechanical Engineering from the University of Colorado at Boulder and has more than 23 years of relevant
experience. Mr Dolan has sufficient experience that is relevant to the company’s Reserves and Resources to qualify as a Reserves and Resources Evaluator as defined in the ASX Listing Rules. Mr
Dolan consents to the inclusion in this presentation of the matters based on the information in the form and context in which it appears
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Wyoming, USA — Elk country
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Vast CO, reserves, extensive CO, infrastructure, multiple CO, EOR operating projects and
numerous new projects for development

O elk petroleum




ELK PETROLEUM LIMITED EGM INVESTOR UPDATE PRESENTATION

il o - " e "
= e . * e . - '1.-5’ e ,“"' ] !&w

) =

Rl i B —— . ” AW
. ‘4 anr™ 4 rea [ r— ‘Y‘

i
2p
w 2 = I - e
. ot ’ et
8 e : b j
—" LN NN = e W e PR SRS i A 1 R —

Grieve CO, EOR Project

Project execution
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Grieve Field development - Final construction activity imminent
Boots on the ground!

» Commencement of the final phase of in-the-field project construction and execution is imminent

 First “boots-on-the-ground” expected week of 22 May with mobilization of civil construction contractor

» All long-lead items have been purchased & process vessel fabrication work well advanced

 Full field repressurisation nearly complete — Bottom Hole Pressure 2900 PSI with 39.5 BCF CO, injected through April

» Pre-first oil field repressurisation target of 3000 PSI expected to be achieved by August

» Compression facilities installation to commence in June

» Expect all other facilities mechanical field installation to commence 1 July

» All remaining well workovers expected to commence May 2017 with all well completions and testing to be completed by August 2017

* Installation and testing of remaining flowlines to commence 1 July and be completed by 31 October
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Grieve Field development — First oil production

Sense of urgency!

* Pressing to achieve as early as possible first oil production start date

» Mechanical completion of all balance-of-plant facilities expected to be complete by 30 November

 All other field work — well work, flow lines, field repressurisation, etc will be completed by end November 2017

» Final work stage to be completed before first oil production is installation and testing of central processing facilities control systems
« Control systems installation and testing to commence 1 December

» Until all remaining construction and installation contracts awarded target facility start-up and first oil production guidance remains late
CYE2017 to early CY2018
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What's being built

Existing Facilities

Liquid Pump & VRU Buildi
New Build Facilities T ulding

Oil Storage Tanks
(4 x 750 bbls)

CO2 & Water Injection - Produced Water \
& CO2 Supply Line : Storage Tanks

Production Inlet Manifold
HP/IP
AR Compressor

Process Building = LP

Sand Blowdown Pit

Compressor

== Fin Fan Coolers

Heat Exchangers
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Oil-Water-Gas @{/ = Waste Gas

Separators & Heater Flare Stack

Treaters CO2 Recycle Compression
Building
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Madden Gas & CO, Field

Production & performance
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Madden Gas Field — Full of positive surprises & upside

A big field gets bigger and production well ahead of forecast!

» Elk’'s share of gas production and sales running at 25 to 26 MMSCF/day - 40% ahead of initial projections

» March Quarter 2017 Elk net gas sales USD 6.35 million and net operating profit of USD 1.6 million

» April 2017 gas sales ~USD 2 million

e On track for CY2017 total gas sales of USD 24 million

» Operator forecasts commercial gas production for next 50-years through 2066

» Operator estimates 1.77 TCF of remaining recoverable raw gas from Deep Madison production zone

 Madden Shallow Reserves not yet included in Elk Reserve estimates plus 15,000 feet of behind-pipe identified additional resource
» Based on operator latest reserve and production forecasts, Elk has ~160 BCF of net sales gas — subject to independent audit

» Operator undertaking a minor 2017 CAPEX project to add 4.4 MMBOE to Elk’s 1P Reserves at net cost to Elk of ~USD 300,000
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