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Disclaimer

1.This presentation is not intended for prospective investors and does not purport to provide all of the information an interested party may require in order
to investigate the affairs of Central Petroleum Ltd (“Company”). This presentation does not attempt to produce profit forecasts for the Company and should
not be relied upon as a forecast or as a basis for investment in the Company. It presents details of scoping studies and does not present and should not
be construed to present financial forecasts for potential shareholders or investors. The conclusions reached in this report are based on market conditions
at the time or writing and as such may not be relied upon as a guide to future developments.

2.The information herein is prowded to recipients on the clear understanding that neither the Company nor any of its representatives, directors, officers,
employees, agents or advisers (“Company Personnel”) takes any responsibility for the information, data or advice contained or for any omission or for any
other information, statement or representation provided to any recipient. Recipients of this presentation must conduct their own investigation and analysis
regarding any |nf0rmat|on statement or representation contained or provided to any recipient or its associates by the Company or any of the Company
Personnel. Each reC|p|ent waives any right of action, which it has now or in the future against the Company or any of the Company Personnel in respect
of any errors or omissions in or from this presentatlon however caused. Potential recoverable petroleum numbers are estimates only until the prospects
are evaluated further by drilling and/or seismic and are unrisked deterministically derived.

3.This document is the property of the Company. The recipient of this presentation should take appropriate legal advice as to whether such receipt
contravenes any relevant jurisdiction’s financial or corporate regulatory regimes, and, if so, immediately destroy this material or return it to the sender.

4.Potential volumetrics of gas or oil may be categorised as Undiscovered Gas or Oil Initially In Place (UGIIP or UOIIP) or Prospectlve Recoverable Oil or
Gas in accordance with AAPG/SPE guidelines. Unless otherwise annotated any potential oil or gas or UGIIP or UOIIP figures are at “high” estimate in
accordance with the guidelines of the Society of Petroleum Engineers (SPE) as preferred by the ASX Limited but the ASX Limited takes no responsibility
for such quoted figures. As new information comes to hand from data processing and new drilling and seismic information, preliminary results may be
modified. Resources estimates, assessments of exploration results and other opinions expressed by the Company in this presentatlon or report may not
have been reviewed by relevant Joint Venture partners. Therefore those resource estimates, assessments of exploration results and opinions represent
the views of the Company only. Exploration programs which may be referred to in this presentatlon or report are subject to several contingencies inclusive
of force majeure, access, funding, appropriate crew and equipment and may not have been approved by and relevant Joint Venture partners and
accordingly constitute a proposal only unless and until approved. Any mention of potential raising of capital anywhere is subject to various contingencies
inclusive of the state of the markets, commodity prices, appropriate support and the ASX Listing Rules.

5.This document may contain forward-looking statements. Forward looking statements are only predictions and are subject to risks, uncertainties and
assumptions which may be outside the control of the Company and could cause actual results to differ materially from these statements. These risks,
uncertainties and assumptions include (but are not limited to) funding, exploration, commodity prices, currency fluctuations, economic and financial market
conditions in various countries and regions, environmental risks and legislative, fiscal or regulatory developments, political rlsks project delay or
advancement, approvals, cost estimates and other risk factors described from time to time in the Company's filings with the ASX. Actual values, results or
events may be different to those expressed or implied in this document. Given these uncertainties, readers are cautioned not to place reliance on forward
looking statements. Any forward looking statement in this document is valid only at the date of issue of this document. Subject to any continuing
obligations under applicable law and the ASX Listing Rules, or any other Listing Rules or Financial Regulators’ rules, the Company and the Company
Personnel do not undertake any obligation to update or revise any information or any of the forward looking statement in this document if facts, matters or
circumstances change or that unexpected occurrences happen to affect such a statement. Sentences and phrases are forward looking statements when
they include any tense from present to future or similar inflection words, such as (but not limited to) "believe," “understand,” "estimate," "anticipate," "plan,"
"predict,” "may," "hope," "can," "will," "should," "expect," "intend,” “projects,” "is designed to," "with the intent," "potential," the negative of these words or
such other variations thereon or comparable termlnology, may indicate forward looking statements and conditional verbs such as "will," "should," "would,"
"may" and "could" are generally forward-looking in nature and not historical facts.

6.The views and opinions expressed in this presentation, the resources, UGIIP and UOIIP figures, unless otherwise qualified do not necessarily reflect the
views of existing joint venture partners.

7.No right of the Company or its subsidiaries shall be waived arising out of this document. All rights are reserved.




Corporate Profile

Central Petroleum Limited (“Central”) is an oil and gas explorer and producer with
technical expertise over the on-shore basins of Central Australia.

e Listed on the Australian Securities Exchange (“ASX”) on 3 March 2006
e 368,718,957 Ordinary Shares on issue: ~S80M current market capitalisation
 Top 20 Shareholders hold 24% of the shares on issue

Central’s core objectives:

e Continue to develop technical excellence in Central Australia’s oil and gas basins
e Create markets to unlock Central Australia’s vast on-shore energy potential
e Making a positive difference in the communities where we operate

e Central has 75% of its revenues tied to Australian Domestic Market unlinked to oil




Central’s Operations

Central has aggregated vast exploration acreage and producing assets located
over the key oil and gas basins in Central Australia

Prior to last year’s oil price collapse, Central began a transition from an
exploration company with oil production, to the NT’s major on-shore gas
producer with significant existing uncontracted gas reserves and identified gas
exploration and appraisal targets.

Transition through two major acquisitions during low commodity price cycles:

i. Palm Valley and Dingo Gas Fields — 100% Ownership (1 April 2014)
ii. Mereenie Oil and Gas Field — 50% Ownership (1 September 2015)

Central is now poised to become the largest foundation supplier into the North
Eastern Gas Interconnector (“NEGI”) pipeline.

NEGI would connect the Northern Territory to the Eastern Seaboard, mitigating
the widely recognised East Coast gas shortfall.

Domestic Gas Prices rising fast.




Central’s Asset Portfolio
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North Eastern Gas Interconnector
(NEGI) Pipeline Central

e Connecting the gas market in the Northern Territory with the Australian East Coast
gas market.

e In October 2014 the Council of Australian Governments (COAG) agreed that
connecting the Northern and Eastern Australian gas markets was the next logical
step in developing a national gas grid.

* NEGI pipeline will help alleviate the looming physical gas shortages at East Coast
demand centres, now widely accepted as reality.

e All four nominated companies submitted final NEGI proposals on 30 September
2015 deadline (DDG, APA, Jemena and PCP).

e 2 potential routes — Northern via Tennant Creek to Mt Isa (700 km) and Southern
via Alice Springs to Moomba (1,100 km).

* Federal Government may make concessional loans available to support the NEGI
objectives of increasing the competitive supply of gas to the East Coast market.

* Preferred bidder and pipeline route to be announced mid-November 2015.

e First gas via NEGI anticipated in 2018.



Central — a growing gas supplier

Infrastructure

e Three gas fields, connected to customers
(Mereenie, Palm Valley & Dingo)

Current Reserves (equity accounted)
e 171 PJ of 2P (without market constraint)
e 60PJof2C

Production Capacity (equity accounted)
e All Fields~35TJ/d
e  All Facilities ~50 TJ/d

Active campaign
*  Field testing of existing wells (workovers) to
convert 2C reserves into 2P

Near / in-field Exploration
e 5 opportunities identified near infrastructure
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*  Surrounding Amadeus Basin exploration acreage; licensed or under application
e  Multiple conventional targets, and planning to simultaneously collect data to exploit encouraging

unconventional potential
*  Wiso Basin acreage; under application



Gas Acceleration Program (GAP)

Appraisal-Development

2P reserves (Petajoules) and target volumes

v' Mereenie, 123 2P =» 420 PJ target (gross JV)

v" Palm Valley, 24 2P =» 54 PJ (achieved with market)
v" Dingo Field, 29 2P =» 56 PJ (2p+2c*) =» 100 PJ target

» Targeting over 300 PJ equity accounted available to contract

Storage

v" Palm Valley Field

v' Mereenie Field

» Over 150 PJs of storage capacity available

Exploration — near-field, recoverable targets
e Palm Valley Deep, = 110 PJ

* Mereenie deep / flank targets =» 100 PJ

e QOoraminna appraisal & exploration ~100 PJ

* Dingo satellite leads =» 100 PJ

e Palm Valley West, = 50 PJ

* Not equity accounted
* GCA audit, August 2015
#NSAI audit, July 2015
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Exploration Growth
ST Central

Beyond 1,000 PJ 4 Petroleum
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4. Exploration Target Areas ] ‘
. Southern Amadeus (Santos-Central JV and Central 100%)
. South Georgina (Total-Central JV) — NEGI expansion / tail
. Wiso Basin application areas (Central 100%)

. West Amadeus application areas (Santos-Central JV and Central 100%) _
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Technical Reserve Work Underway

10

Earth Model complete and audited

e Simulator complete and history matched and reviewed by certifier

* Assumes reasonable ramp up, 0 skin, reasonable bottom-hole pressure 500psi
* Only contains Pacoota P1 and P3

e Has identified upside in Stairway (200 PJ at 30% RF), P2, P4

e Accounts for Fuel and flare

Model shows that with 4 new wells (P1 and P3 only) can produce at 86 TJ/d for

7-1/2 years, without contribution from other intervals.



Central is poised to be the major
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foundation gas supplier into NEGI g HOR

...... -’ Petroleum

e Existing Infrastructure p)  Cumulative Reserves Growth Plan

1200

e Uncontracted Gas Reserves

1000

e Installed Production Capacity 800

600

* @Gas Storage Capacity 400

* Reserves growth plan underway 0

m Cumulative

e Exploration/Appraisal targets identified

e Significant exploration upside

source: PESA




Key Economic Considerations

e Operations underpinned by ~4.4PJs/year (equity accounted) under long-term,
fixed price (CPI indexed) gas contracts — Over 75% of current revenues from gas
with no impact from oil price volatility. Increases to over 90% of revenues from
fixed price gas contracts following NEGI.

e Outstanding debt of S90M has conservative coverage ratios, underpinned by
stable gas revenues (no oil linkage). Extremely cost efficient capital structuring for
a small cap exploration company.

e Significant underutilised installed gas production capacity included in Mereenie
purchase price - ~20TJ/d of production capacity (equity accounted), including wells
and surface facilities.

e Existing spare production capacity means NEGI related CAPEX is limited compared
to Green or Brown field developments. Marginal OPEX for additional production is
minimal.

 NEGI economics are highly value accretive for Central.



Contact Us

Richard Cottee
Managing Director

Central Petroleum Limited | ABN 72 083 254 308

Ph: +61 (0) 7 3181 3800 | Fx: +61 (0) 7 3181 3855

Level 32, 400 George Street, Brisbane, Queensland 4000, Australia
PO Box 12214, George Street, Queensland 4003, Australia
info@centralpetroleum.com.au | centralpetroleum.com.au

© 2015. All rights reserved. Central Petroleum Limited | ABN 72 083 254 308 | centralpetroleum.com.au
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