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DISCLAIMER

Central

1.This presentation is not intended for prospective investors and does not purport to provide all of the information an interested party may require in order to investigate the
affairs of Central Petroleum Ltd (“Company”). This presentation does not attempt to produce profit forecasts for the Company and should not be relied upon as a forecast or as
a basis for investment into the Company. It presents details of scoping studies and does not present and should not be construed to present financial forecasts for potential
shareholders or investors. The authors are competent persons with appropriate qualifications and relevant experience and the assumptions used and the conclusions reached in
this report are considered by them to be based on reasonable grounds and appropriate for the scope of the assignment. The conclusions reached in this report are based on
market conditions at the time or writing and as such may not be relied upon as a guide to future developments.

2.The information herein is provided to recipients on the clear understanding that neither the Company nor any of its representatives, officers, employees, agents or advisers
(“Company Personnel”) takes any responsibility for the information, data or advice contained or for any omission or for any other information, statement or

representation provided to any recipient. Recipients of this presentation must conduct their own investigation and analysis regarding any information, statement or
representation contained or provided to any recipient or its associates by the Company or any of the Company Personnel. Each recipient waives any right of action, which it has
now or in the future against the Company or any of the Company Personnel in respect of any errors or omissions in or from this presentation, however caused. Potential
recoverable petroleum numbers are estimates only until the prospects are evaluated further by drilling and/or seismic and are unrisked deterministically derived.

3.This presentation is the property of the Company and it is not authorised for distribution, copying or publication or dissemination to the public by any means or for any reason
whatsoever by parties other than by the Company. The recipient of this presentation should take appropriate legal advice as to whether such receipt contravenes any relevant
jurisdiction’s financial or corporate regulatory regimes, and, if so, immediately destroy this material or return it to the sender.

4 Potential volumetrics of gas or oil may be categorised as Undiscovered Gas or Oil Initially In Place (UGIIP or UOIIP) or Prospective Recoverable Oil or Gas in accordance
with AAPG/SPE guidelines. Unless otherwise annotated any potential oil or gas or UGIIP or UOIIP figures are at “high” estimate in accordance with the guidelines of the Society
of Petroleum Engineers (SPE) as preferred by the ASX Limited but the ASX Limited takes no responsibility for such quoted figures. As new information comes to hand from data
processing and new drilling and seismic information, preliminary results may be modified. Resources estimates, assessments of exploration results and other opinions
expressed by the Company in this presentation or report may not have been reviewed by relevant Joint Venture partners. Therefore those resource estimates, assessments of
exploration results and opinions represent the views of the Company only. Exploration programs which may be referred to in this presentation or report are subject to several
contingencies inclusive of force majeure, access, funding, appropriate crew and equipment and may not have been approved by and relevant Joint Venture partners and
accordingly constitute a proposal only unless and until approved. Any mention of potential raising of capital anywhere is subject to various contingencies inclusive of the state of
the markets, commodity prices, appropriate support and the ASX Listing Rules.

5.This document may contain forward-looking statements. Forward looking statements are only predictions and are subject to risks, uncertainties and assumptions which are
outside the control of the Company. These risks, uncertainties and assumptions include (but are not limited to) commaodity prices, currency fluctuations, economic and financial
market conditions in various countries and regions, environmental risks and legislative, fiscal or regulatory developments, political risks, project delay or advancement, approvals
and cost estimates. Actual values, results or events may be materially different to those expressed or implied in this document. Given these uncertainties, readers are cautioned
not to place reliance on forward looking statements. Any forward looking statement in this document is valid only at the date of issue of this document. Subject to any continuing
obligations under applicable law and the ASX Listing Rules, or any other Listing Rules or Financial Regulators’ rules, the Company and the Company Personnel do not
undertake any obligation to update or revise any information or any of the forward looking statements in this document if events, conditions or circumstances change or that
unexpected occurrences happen to affect such a statement. Sentences and phrases are forward looking statements when they include any tense from present to future or
similar inflection words, such as (but not limited to) "believe," "estimate," target”, “anticipate,” "plan," "predict," "may," "hope," "can," "will," "should," "expect," "intend," "is
designed to," "with the intent," "potential," the negative of these words or such other variations thereon or comparable terminology, may indicate forward looking statements.

6.The views and opinions expressed in this presentation, the resources, UGIIP and UOIIP figures, unless otherwise qualified do not necessarily reflect the views of existing joint
venture partners.
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Mereenie oil and gas JV with Santos |~ o] -

Operate 100% owned gas fields at ,\ L T

Palm Valley & Dingo o w0 =2
Forecast to earn $2 million in first .

full year of Mereenie participation * Expects to have 380 PJ in 2P gas reserves
(after all commitments & expenses within 6-9 months for supply to domestic

including head office) market or export

* North East Gas Interconnect pipeline
(NEGI) construction tender due Oct 2015




PRODUCTION ASSETS

Mereenie Oil & Gas Field Main producing reservoirs; PACOOTA SST P1-40
« Mereenie discovered 1963 - hacocts p1.280 (aoh e
 Gas accumulation with an oil rim o o {Gas/O1) rvzones
 Recently optimised for oil not gas e o140, 210, 300’
e Gas primarily re-injected since 2008 e T e oy
e Present production capacity of 45 TJ/d (15PJ/a)
e Significant existing infrastructure, including 270km
pipeline to Alice Springs
* |nternal estimates 123 PJ / 2P Reserves with 120 PJ / 2C* M
* Present contracted gas sales of 5TJ/d (1.68 PJ p.a.) St
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B salos Gas Production B8 Dedicated Gas Wells Drilled®  Gas Injectled

Five discovered gas zones - Pacoota
sands P1 through P4, Stairway sands

Good gas flows recorded drilling many
sands which have not been completed

* Reserve Estimate is based on, and fairly represents, information and supporting documentation prepared by Larry Franks B.Eng (Mech),
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Principal of Naturally Fractured Development Pty Ltd and member of the Society of Petroleum Engineers.



FIELD CONSOLIDATION
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Opportunity to rationalise operating activity and |- s D

— Gas Pigeine CTP 1008
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* M Santos exercises option

gas portfolio across three fields in Central e —

Australia - Mereenie / Palm Valley / Dingo

Mereenie Oil
and Gas Field
19 5%, cparskon

Optimise / consolidate production across three
fields

Unit costs of production is very volume sensitive

EPIA)1I3

100%

Opportunity to significantly lower production
costs (current cost c.a. $2/GJ)

5-yr Average Annual Cash Flow ($Ms)

PV/D ———> MRN/PV/D

Revenue 19.4 32.4
Cash Flow Before Debt 11.3 20.0
Debt Service* T (9.2) " {10.2)
Free Cash Flow from Projects 2.1 9.8

* Includes principal amortisation and interest

Generating $2M

annually after all costs
and expenses

including corporate.




NORTH EAST GAS INTERCONNECT i Central
(NEGI) e

NEGI pipeline will link Northern Territory gas producers to the main Australian
domestic markets in NSW, SE Queensland and Victoria.

Current East Coast gas demand of approximately 700-800 PJ/p.a. With Gladstone
LNG exports it is predicted to increase to 2100 PJ/p.a. by 2017, creating a deep
and liquid domestic market.

In 2019, NEGI first gas delivery target date, EnergyQuest estimates demand for
natural gas will be

0 133 PJ/p.a. short of supply without NEGI, and
O 83 PJ/p.a. short of supply and growing, with NEGI.

NEGI construction tender proposals due to close in October 2015. Includes four
of the industry’s biggest players (APA Group, Duet Group, Jemena and Merlin
Energy), and supported by Australian Council of Governments.

Central expects to be able to supply over half of the gas transported through the
NEGI pipeline.




CENTRAL’S CAPACITY TO SUPPLY NEGI s Central

- CLOSING THE GAP R

1C & 2C often are classified as such for non-geological reasons particularly no
markets.

Future Customers are interested in un-contracted gas, which can convert from 1C
& 2Cinto 1P & 2P

At Mereenie when it lost its contracts its 1P was downgraded by 54 BCF. On NEGI
this may be reversed.

At Palm Valley & Dingo the recent reserve certification showed 70 PJ available to
be contracted.

The combination of the geologically verified gas awaiting an economic outlet
before they become 2P Reserves from Mereenie, Palm Valley and Dingo and
uncontracted gas allows over 200 PJ presently available pre the NEGI work
program to help underwrite NEGI (CTP Share 135 PJ) through sales contracts.




: Central

THE FOUNDATIONS OF SUCCESS

Central has laid the foundations for market success by establishing supply
contracts, field development, certified reserves and financing ahead of the NEGI
domestic supply pipeline.

Similarly, QGC took two years to lay its foundations which established local CSG
supply. This made the proposed PNG pipeline unnecessary and changed
fundamentally the market opportunities.

After tWO yea Irs mark|ng t|me, QG C’S QGC Share Price and Market Capitalisation
share price began its steady rise. |

07 069 2606

Central’s 50% acquisition of Mereenie
places it in an advantageous positionto | .

capitalise on future gas demand “ ceo 5
created by the NEGI project and l
increasing LNG exports.

Central petroleum now has a foothold | = =

on Australia’s largest commercial gas Tom o amme awms

acreage

Source: QGC Annual Report 30-June-2006 (page 38)




OVERVIEW £ Central

When the NEGI pipeline is completed in 2019 the east coast Australian domestic
gas market will be in short supply

Central is an existing operator with gas resources across producing assets and
their infrastructure and pipelines, and Australia's largest exploration portfolio

Central aims to produce gas at $1/GJ, excluding operating costs. Unconventional
gas is currently costing S4/GJ. East Coast competitors have pre-sold into LNG
contracts at oil linked prices.

Australia’s LNG export industry requires gas far in excess of Australia’s current
production, creating an export option for Central Petroleum.

Central is in JVs with Australian leader Santos and international major Total

Central’'s MD and CEO Richard Cottee is a highly experienced Oil & Gas executive,
who developed the Queensland Gas Company (QGC) and led the gas industry in
Queensland




© 2015. All rights reserved. Central Petroleum Limited | ABN 72 083 254 308 | centralpetroleum.com.au

Contact Us

Richard Cottee
Managing Director

Ph: +61 (0) 7 3181 3800 | Fx:+61 (0) 7 3181 3855

Level 32, 400 George Street, Brisbane, Queensland 4000, Australia
PO Box 12214, George Street, Queensland 4003, Australia
info@centralpetroleum.com.au | centralpetroleum.com.au
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