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DISCLAIMER

Central

1.This presentation is not intended for prospective investors and does not purport to provide all of the information an interested party may require in order
to investigate the affairs of Central Petroleum Ltd (*“Company”). This presentation does not attempt to produce profit forecasts for the Company and should
not be relied upon as a forecast or as a basis for investment into the Company. It presents details of scoping studies and does not present and should not
be construed to present financial forecasts for potential shareholders or investors. The authors are competent persons with appropriate qualifications and
relevant experience and the assumptions used and the conclusions reached in this report are considered by them to be based on reasonable grounds and
appropriate for the scope of the assignment. The conclusions reached in this report are based on market conditions at the time or writing and as such may
not be relied upon as a guide to future developments.

2.The information herein is provided to recipients on the clear understanding that neither the Company nor any of its representatives, officers, employees,
agents or advisers (“Company Personnel”) takes any responsibility for the information, data or advice contained or for any omission or for any other
information, statement or representation provided to any recipient. Recipients of this presentation must conduct their own investigation and analysis
regarding any information, statement or representation contained or provided to any recipient or its associates by the Company or any of the Company
Personnel. Each recipient waives any right of action, which it has now or in the future against the Company or any of the Company Personnel in respect
of any errors or omissions in or from this presentation, however caused. Potential recoverable petroleum numbers are estimates only until the prospects
are evaluated further by drilling and/or seismic and are unrisked deterministically derived.

3.This presentation is the property of the Company and it is not authorised for distribution, copying or publication or dissemination to the public by any
means or for any reason whatsoever by parties other than by the Company. The recipient of this presentation should take appropriate legal advice as to
whether such receipt contravenes any relevant jurisdiction’s financial or corporate regulatory regimes, and, if so, immediately destroy this material or
return it to the sender.

4.Potential volumetrics of gas or oil may be categorised as Undiscovered Gas or Oil Initially In Place (UGIIP or UOIIP) or Prospective Recoverable Oil or
Gas in accordance with AAPG/SPE guidelines. Unless otherwise annotated any potential oil or gas or UGIIP or UOIIP figures are at “high” estimate in
accordance with the guidelines of the Society of Petroleum Engineers (SPE) as preferred by the ASX Limited but the ASX Limited takes no responsibility
for such quoted figures. As new information comes to hand from data processing and new drilling and seismic information, preliminary results may be
modified. Resources estimates, assessments of exploration results and other opinions expressed by the Company in this presentation or report may not
have been reviewed by relevant Joint Venture partners. Therefore those resource estimates, assessments of exploration results and opinions represent
the views of the Company only. Exploration programs which may be referred to in this presentation or report are subject to several contingencies inclusive
of force majeure, access, funding, appropriate crew and equipment and may not have been approved by and relevant Joint Venture partners and
accordingly constitute a proposal only unless and until approved. Any mention of potential raising of capital anywhere is subject to various contingencies
inclusive of the state of the markets, commodity prices, appropriate support and the ASX Listing Rules.

5.This document may contain forward-looking statements. Forward looking statements are only predictions and are subject to risks, uncertainties and
assumptions which are outside the control of the Company. These risks, uncertainties and assumptions include (but are not limited to) commaodity prices,
currency fluctuations, economic and financial market conditions in various countries and regions, environmental risks and legislative, fiscal or regulatory
developments, political risks, project delay or advancement, approvals and cost estimates. Actual values, results or events may be materially different to
those expressed or implied in this document. Given these uncertainties, readers are cautioned not to place reliance on forward looking statements. Any
forward looking statement in this document is valid only at the date of issue of this document. Subject to any continuing obligations under applicable law
and the ASX Listing Rules, or any other Listing Rules or Financial Regulators’ rules, the Company and the Company Personnel do not undertake any
obligation to update or revise any information or any of the forward looking statements in this document if events, conditions or circumstances change or
that unexpected occurrences happen to affect such a statement. Sentences and phrases are forward looking statements when they include any tense
from present to future or similar inflection words, such as (but not limited to) "believe," "estimate," "anticipate," "plan," "predict," "may," "hope," "can," "will,"
"should," "expect," "intend," "is designed to," "with the intent," "potential,” the negative of these words or such other variations thereon or comparable
terminology, may indicate forward looking statements.

6.The views and opinions expressed in this presentation, the resources, UGIIP and UOIIP figures, unless otherwise qualified do not necessarily reflect the
views of existing joint venture partners.
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1. GLADSTONE EXPORT 2. POLITICAL SITUATION CHANGE
In 2009: 6 Trains of LNG committed in Gladstone » Lock the Gates
requiring 1300PJ extra annual supply... Tripling. > Fraccing
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CHALLENGES FACING THE GAS

SECTOR
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3. RAMP-UP 4. INDUSTRY ACCEPTANCE 5. RESPONSE TO CHALLENGE
MASK THE > Facts perverted OF SOCIAL MEDIA
PROBLEM hearts & minds

> Renewable
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NSW MINISTER OF RESOURCES ANTHONY ROBERTS STATED 300,000 GAS RELATED JOBS AT RISK
"The average person has no idea that a gas crisis is looming"
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DOMESTIC

SHORTFALL

Can Supply 30% l

Barriers to Entry

of NSW Demand | $~~—__ _—
NEGI

|

$5Bn in Budget for NT
Infrastructure incl. pipelines
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CTP are capable of
producing another 15P)

p.a. assuming the success
of Palm Valley Deep

CTP present average
production costs of
around S2/GJ

CTP has two producing
fields contracted to
produce at 3.3PJ p.a.

CENTRAL
NOIN=

CTP’s issues is not
acreage but markets.
The market is similar to
QGC at the equivalent

dditional volumes
should decrease the
production costs to
around S1/GJ

l time.
Large acreage

All on existing All conventional potential...
infrastructure reservoirs awaiting markets.
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1. FAMILY VALUES FOR 2. NORTHERN TERRITORY FOR
WORKING FAMILIES NORTHERN TERRITORIANS
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EMPLOYMENT

PHILSOPHY
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3. TRADITIONAL VALUES FOR
TRADITIONAL OWNERS
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PO Box 12214, George Street, Queensland 4003, Australia
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