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QUARTERLY WEBINAR 
Central Petroleum Limited (“Company” or “Central”) announces that a webinar presentation 
will be delivered by the Managing Director, Mr Richard Cottee, on Thursday, 8 February 2018 
commencing at 4:00pm AEST to discuss the Quarterly Report for the quarter ended 31 
December 2017.  

A copy of the presentation is attached to this announcement. 

Participants wishing to attend this webinar will need to register using the following link 
https://app.livestorm.co/central-petroleum/ctp-quarterly-report-review 

-ends- 

General Disclaimer and explanation of terms: 
This document may contain forward-looking statements. Forward looking statements are only predictions and are subject to risks, 
uncertainties and assumptions which may be outside the control of Central and could cause actual results to differ materially from 
these statements. These risks, uncertainties and assumptions include (but are not limited to) funding, exploration, commodity 
prices, currency fluctuations, economic and financial market conditions in various countries and regions, environmental risks and 
legislative, fiscal or regulatory developments, political risks, project delay or advancement, approvals, cost estimates and other 
risk factors described from time to time in the Central’s reports filed with the ASX. Actual values, results or events may be 
materially different to those expressed or implied in this document. Given these uncertainties, readers are cautioned not to place 
reliance on forward looking statements. Any forward looking statement in this document is valid only at the date of issue of this 
document. Subject to any continuing obligations under applicable law and the ASX Listing Rules, or any other Listing Rules or 
Financial Regulators’ rules, the Central, its agents, directors, officers, employees, advisors and consultants do not undertake any 
obligation to publicly update or revise any information or any of the forward looking statements in this document if events, 
conditions or circumstances change or that unexpected occurrences happen to affect such a statement. Sentences and phrases 
are forward looking statements when they include any tense from present to future or similar inflection words, such as (but not 
limited to) "believe," "understand", "estimate," "anticipate," "plan," "predict," “target,” "may," "hope," "can," "will," "should," 
"expect," "intend," “projects”, "is designed to," "with the intent," "potential," the negative of these words or such other variations 
thereon or comparable terminology or similar expressions or future may indicate a forward looking statement or conditional verbs 
such as "will," "should," "would," "may" and "could" are generally forward-looking in nature and not historical facts. 

No right of the Central or its subsidiaries shall be waived arising out of this document. All rights are reserved. 

https://app.livestorm.co/central-petroleum/ctp-quarterly-report-review
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Notice and Legal Disclaimer
To the maximum extent permitted by law:
1. This presentation is not intended for prospective investors and does not purport to provide all of the information an interested party may require in order
to investigate the affairs of Central Petroleum Ltd (“Company”). This presentation does not attempt to produce profit forecasts for the Company and should
not be relied upon as a forecast or as a basis for investment in the Company. It presents details of scoping studies and does not present and should not
be construed to present financial forecasts for potential shareholders or investors. The conclusions reached in this presentation are based on market
conditions at the time of writing and as such may not be relied upon as a guide to future developments.

2. The information, data and advice herein is provided to recipients on the clear understanding that neither the Company nor any of its representatives,
directors, officers, employees, agents or advisers (“Company Personnel”) makes any representation or warranty about its accuracy, reliability,
completeness or suitability for any particular purpose and does not accept liability (including, but not limited to, for any expenses, losses, damages and/or
costs (including, but not limited to, indirect or consequential damage)) nor take any responsibility of any kind whatsoever (including, but not limited to,
whether in contract, tort, financial or otherwise) for the information, data or advice contained or for any omission or for any other information, statement or
representation provided to any recipient (including, but not limited to, as a result of information, data or advice being inaccurate, unreliable, incomplete or
unsuitable in any way and for any reason whatsoever). Recipients of this document must conduct their own investigation and analysis regarding any
information, statement or representation contained or provided to any recipient or its associates by the Company or any of the Company Personnel. Each
recipient waives any right of action, which it has now or in the future against the Company or any of the Company Personnel in respect of any errors or
omissions in or from this document, however caused. Potential recoverable petroleum numbers are estimates only until the prospects are evaluated
further by drilling and/or seismic and are unrisked deterministically derived (unless stated otherwise). The data and information herein are subject to
change.

3. This document is the property of the Company. The recipient of this presentation should take appropriate legal advice as to whether such receipt
contravenes any relevant jurisdiction’s financial or corporate regulatory regimes, and, if so, immediately destroy this material or return it to the sender.

4. Reserves and contingent resources statements and other opinions expressed by the Company in this presentation may not have been reviewed by
relevant Joint Venture partners. Therefore those reserves and contingent resources and opinions represent the views of the Company only. Activities
which may be referred to in this presentation are subject to several contingencies inclusive of force majeure, access, funding, appropriate crew and
equipment and may not have been approved by and relevant Joint Venture partners and accordingly constitute a proposal only unless and until approved.

5. This presentation may contain forward-looking statements. Forward looking statements are only predictions and are subject to risks, uncertainties and
assumptions which may be outside the control of the Company and could cause actual results to differ materially from these statements. These risks,
uncertainties and assumptions include (but are not limited to) funding, exploration, commodity prices, currency fluctuations, economic and financial market
conditions in various countries and regions, environmental risks and legislative, fiscal or regulatory developments, political risks, project delay or
advancement, approvals, cost estimates and other risk factors described from time to time in the Company's filings with the ASX. Actual values, results or
events may be different to those expressed or implied in this presentation. Given these uncertainties, readers are cautioned not to place reliance on
forward looking statements. Any forward looking statement in this presentation is valid only at the date of issue of this presentation. Subject to any
continuing obligations under applicable law and the ASX Listing Rules, or any other Listing Rules or Financial Regulators’ rules, the Company and the
Company Personnel do not undertake any obligation to update or revise any information or any of the forward looking statement in this document if facts,
matters or circumstances change or that unexpected occurrences happen to affect such a statement. Sentences and phrases are forward looking
statements when they include any tense from present to future or similar inflection words, such as (but not limited to) "believe," “understand,” "estimate,"
"anticipate," "plan," "predict," "may," "hope," "can," "will," "should," "expect," "intend,“ “projects,” "is designed to," "with the intent," "potential," the negative
of these words or such other variations thereon or comparable terminology, may indicate forward looking statements and conditional verbs such as "will,"
"should," "would," "may" and "could" are generally forward-looking in nature and not historical facts.

6.No right of the Company or its subsidiaries shall be waived arising out of this presentation. All rights are reserved.

7.If the whole or any part of a provision of this “Notice and Legal Disclaimer” is invalid, illegal or unenforceable, then such provision will be severed and
neither that part or provision or its severance will affect the validity or enforceability of the remaining parts or provisions.

© Central Petroleum Limited 2016
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• Began and ended quarter with $28.6m cash.

• Take or Pay of $5.42m (nett of GST) to be received this
quarter

• Dingo upgrade continues with $600,000 of the $1.6m already
paid

• Dingo gas offtake now running at 71% of Daily Contract
Quantity (cf 51% last calendar year) as Owen Springs Power
Station ramps up

• Oil prices have strengthened with positive impact on cash
flow in January.

Financial
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• QLD acreage applied for project status.

• Santos Farm-ins - 1st round seismic complete
- 2nd round to commence
- Drilling expected in 2019 for a “multi 

TCF” target
- Central is free-carried.

• Surprise
- Present oil prices have justified re-evaluation of 

economics of Surprise production
- Testing of pressure buildup flow rates anticipated this half 

year.

Exploration
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• FEED should be completed in March with FID in April subject
to ACCC decision

- Aim of FEED is to have the Mereenie Plant capable of
filling the NGP by 1 December 2018 from existing reserves 
within existing cash resources

- Long lead times have been ordered and the 3 separators 
delivered to Mereenie

- Compression is the major issue.

Mereenie Plant Upgrade
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• Mereenie drilling is subject to ACCC decision on joint marketing.

• Mereenie has encountered high quality dry gas in vertical wells in the
past:
- Of the 65 air-drilled vertical wells in the Mereenie field, 28 wells 

recorded gas flows while drilling in the Stairway Sandstone, with 12 
wells recording significant rates in the range 1 to 7 million scft/d

- The vertical West Mereenie 15 was perforated and completed in the 
Stairway Sandstone, initial production was 2.5 million scft/d of low 
nitrogen gas, production behaviour shows classic naturally fractured 
reservoir characteristics

- Highly deviated drilling to intersect multiple natural fractures 
commencing on WM26

- Close to existing field gathering system and could be in production 
immediately.

Drilling Programme
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• Palm Valley is comparable to Mereenie WM26, however, the
extent of the lateral component can be tailored having
regards to available capital.

• Both Mereenie and Palm Valley are Brown Field so can be
produced in time for the NGP.

• Ooraminna is a vertical well located to intersect naturally
occurring fractures in a more crestal location.

• Spudding to commence between 14 March and 31st March
depending on time to mobilise rig.

• Drilling should be completed 90-120 days after first well
spudding.

Drilling Programme (Cont’d)



Lateral well in naturally fractured reservoir, the concept
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Drilling Programme (Cont’d)
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