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Disclaimer
1.This presentation is not intended for prospective investors and does not purport to provide all of the information an interested party may require in order to investigate the 
affairs of Central Petroleum Ltd (“Company”). This presentation does not attempt to produce profit forecasts for the Company and should not be relied upon as a forecast 
or as a basis for investment into the Company. It presents details of scoping studies and does not present and should not be construed to present financial forecasts for 
potential shareholders or investors. The authors are competent persons with appropriate qualifications and relevant experience and the assumptions used and the 
conclusions reached in this report are considered by them to be based on reasonable grounds and appropriate for the scope of the assignment. The conclusions reached 
in this document are based on market conditions at the time or writing and as such may not be relied upon as a guide to future developments. 

2.The information herein is provided to recipients on the clear understanding that neither the Company nor any of its representatives, officers, employees, agents or 
advisers (“Company Personnel”) takes any responsibility for the information, data or advice contained or for any omission or for any other information, statement or 
representation provided to any recipient. Recipients of this presentation must conduct their own investigation and analysis regarding any information, statement or 
representation contained or provided to any recipient or its associates by the Company or any of the Company Personnel. Each recipient waives any right of action, which 
it has now or in the future against the Company or any of the Company Personnel in respect of any errors or omissions in or from this presentation, however caused. 
Potential recoverable petroleum numbers are estimates only until the prospects are evaluated further by drilling and/or seismic and are unrisked deterministically derived.

3.This presentation is the property of the Company and it is not authorised for distribution, copying or publication or dissemination to the public by any means or for any 
reason whatsoever by parties other than by the Company. The recipient of this presentation should take appropriate legal advice as to whether such receipt contravenes 
any relevant jurisdiction’s financial or corporate regulatory regimes, and, if so, immediately destroy this material or return it to the sender. 

4.Potential volumetrics of gas or oil may be categorised as Undiscovered Gas or Oil Initially In Place (UGIIP or UOIIP) or Prospective Recoverable Oil or Gas in 
accordance with AAPG/SPE guidelines. Unless otherwise annotated any potential oil or gas or UGIIP or UOIIP figures are at “high” estimate in accordance with the 
guidelines of the Society of Petroleum Engineers (SPE) as preferred by the ASX Limited but the ASX Limited takes no responsibility for such quoted figures. As new 
information comes to hand from data processing and new drilling and seismic information, preliminary results may be modified. Resources estimates, assessments of 
exploration results and other opinions expressed by the Company in this presentation or report may not have been reviewed by relevant Joint Venture partners. Therefore 
those resource estimates, assessments of exploration results and opinions represent the views of the Company only. Exploration programs which may be referred to in 
this presentation or report are subject to several contingencies inclusive of force majeure, access, funding, appropriate crew and equipment and may not have been 
approved by and relevant Joint Venture partners and accordingly constitute a proposal only unless and until approved. Any mention of potential raising of capital anywhere 
is subject to various contingencies inclusive of the state of the markets, commodity prices, appropriate support and the ASX Listing Rules.

5.This document may contain forward-looking statements.  Forward looking statements are only predictions and are subject to risks, uncertainties and assumptions which 
are outside the control of the Company. These risks, uncertainties and assumptions include (but are not limited to) commodity prices, currency fluctuations, economic and 
financial market conditions in various countries and regions, environmental risks and legislative, fiscal or regulatory developments, political risks, project delay or 
advancement, approvals and cost estimates. Actual values, results or events may be materially different to those expressed or implied in this document. Given these 
uncertainties, readers are cautioned not to place reliance on forward looking statements. Any forward looking statement in this document is valid only at the date of issue 
of this document.  Subject to any continuing obligations under applicable law and the ASX Listing Rules, or any other Listing Rules or Financial Regulators’ rules, the 
Company and the Company Personnel do not undertake any obligation to update or revise any information or any of the forward looking statements in this document if 
events, conditions or circumstances change or that unexpected occurrences happen to affect such a statement. Sentences and phrases are forward looking statements 
when they include any tense from present to future or similar inflection words, such as (but not limited to) "believe," “looking forward”, "estimate," "anticipate," "plan," 
"predict," "may," "hope," "can," "will," "should," "expect," "intend," "is designed to," "with the intent," "potential," the negative of these words or such other variations thereon 
or comparable terminology, may indicate forward looking statements.

6.The statements, views and opinions expressed in this presentation, the resources, UGIIP and UOIIP figures, unless otherwise qualified do not necessarily reflect 
the views of existing joint venture partners and are subject to any agreements entered into by the Company. No right of the Company or its subsidiaries shall be 
waived arising out of this document. All rights are reserved.
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Progress To Date

 Central is an Oil and Gas Producer
- Oil at Surprise  180-200BOPD
- Gas at Palm Valley
- Development at Dingo

 Santos goes to Stage 2 at Southern Amadeus

 Mt Kitty being logged

 Drilling commenced at Southern Georgina with Total
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Climate for Change
 NT was a stranded gas market
 Darwin an LNG exporting hub
 Fraccing debate where logic was optional is facing a reality check

- 1948 was first frac; since 1950’s 780 wells in WA alone have been fracced
- Half the world’s oil and gas is from fracced source (higher in onshore Australia)
- Last “million fracs” in US EPA says no recorded incidence of aquifer damage; in 

Australia nearly 2000 fracs again with no recorded incidence of aquifer damage due 
to fraccing

 NSW & VIC facing gas shortage within 4 years exasperated by myopic 
moratorium

 Solution is NT
 Best long term answer is Moomba – APA

“But sometimes the cheapest option up front is not the cheapest option in the long term,” 
APA Group Chief Executive Mick McCormack said.  “The cheapest in the long term would 
be to go down to Moomba, since it doesn’t need the construction or upgrades of other 
pipelines”. (Brian Robins, SMH-Online, 26 August 2014, "Canberra willing to back missing gas pipeline link")

 Central role in rescuing NSW
 Toll roads are model for pipeline rescue
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Hard Work Done

 Rejuvenated Board

 Experienced Management Team

 Costs under control

 Strategic Partnership

 Inventory of targets determined
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Low Hanging Fruit Awaiting Market

 200PJ await pipeline announcement

 Palm Valley recharge surprises on upside

 Palm Valley Deep to leverage off infrastructure

 Good prospects around Dingo & Ooramina

 All NT acreage uplifted by interconnectivity to eastern seaboard

 Central prefers domestic contracts as cheapens cost of capital

 Social licence underwritten by commitment to Traditional Owners (30% of 
operational workforce are TOs)
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Producing oil at Surprise

Acquiring detailed gravity 
data to identify structures

Santos interpreting new data;   
327 km 2D seismic acquired 2013

Stage 1 complete;
> 1587 km 2D seismic complete.  
> Multiple leads and play types.
> Mt Kitty drilled, flowed gas, suspended..

Integrate new gravity data.
Progress permit award 
process with CLC

Santos committed to Stage 2, 
1300 km 2D seismic

Drilling Whiteley-1 & Gaudi to 
evaluate the shale gas 
potential of the basal Arthur 
Creek Formation

Producing gas 
at Palm Valley

Building Dingo 
pipeline and facility

Surrender WA 
applications
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Canberra urged to back gas pipeline link

Canberra may back missing gas pipe link

Gas plan to power the nation

7



On Tuesday Fairfax Media reported Mr Macfarlane
supported the creation of a national gas market, to help
ensure supply stability to NSW. "The only solution to the
gas supply problem in NSW appears to be
interconnection," he said. "[Gas] could become very
expensive. There are people speculating it could cost
$10 a gigajoule.“

James Massola, Angela Macdonald-Smith, Brian Robins
27 August 2014
The Sydney Morning Herald

Group chief executive Mick McCormack said that "of course
federal funding would assist in getting the project over the line.
But we haven't sought that, right now we just want to see what
the market will support".
"We haven't commenced a [$2 million, two year] feasibility

study seeking support for that, in a perfect world [the] market
will underwrite the project," he said.

"The cheapest in the long term would be to go down to
Moomba, since it doesn't need the construction or upgrades of
other pipelines.“
James Massola, Angela Macdonald-Smith, Brian Robins
27 August 2014
The Sydney Morning Herald

“But sometimes the cheapest option up front is 
not the cheapest option in the long term,” APA 
Group Chief Executive Mick McCormack said.  
“The cheapest in the long term would 
be to go down to Moomba, since it doesn’t 
need the construction or upgrades of other 
pipelines”.
Brian Robins, SMH-Online
26 August 2014, "Canberra willing to back missing 
gas pipeline link"

Central Petroleum's Richard Cottee reckons if the pipeline was 
approved today, he could have 200 petajoules of gas from its 
Palm Valley and Dingo fields near Alice available by the time it 
came into operation.

Angela Macdonald-Smith
29 August 2014
The Australian Financial Review
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Contact Details

Central Petroleum Limited

56-58 Jephson St., Toowong, QLD 
PO Box 1571, Toowong DC Qld 4066.
Tel: +61 7 3181 3800 
Fax: +61 7 3181 3855 

Website: www.centralpetroleum.com.au
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