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Cautionary Statement on Forward Looking Information

This presentation contains forward-looking information concerning Coalspur (“CPL", “Coalspur” or the “Company”), including information
regarding Coalspur’s plans for financing, permitting and developing the Vista project (“Vista” or the “Project”), and other matters. All statements
in this presentation, other than statements of historical facts, that address events or developments that Coalspur expects to occur, are
statements of forward-looking information. Although Coalspur believes that such forward-looking information is based on reasonable
assumptions, such information is not a guarantee of future performance and actual results or developments may differ materially from the
forward-looking information. Material factors or assumptions used by Coalspur to develop forward-looking information include the following: (a)
additional financing for the development of Vista will be available on reasonable terms; (b) coal price and currency exchange rate assumptions;
(c) regulatory approvals, permits and licenses for the development, construction and operation of Vista will be obtained on a basis consistent
with Coalspur’s current expectations; (d) Coalspur, EPC and mining contractors will execute construction and production plans on cost and on
schedule; (e) key personnel will be retained or recruited; (f) accuracy of mineral resource and reserve estimates; (g) Coalspur’s title to mineral
and surface rights will be maintained; (h) no significant disruptions affecting operations, whether due to labor disruptions, supply disruptions,
power disruptions, damage to equipment or otherwise; and (i) Coalspur’s secured creditors will continue to be supportive of its strategic
process. Factors that could cause actual results to differ materially from forward-looking information include: (i) uncertainties relating to
obtaining the additional financing required for the development of Vista or successfully selling Coalspur or some for all of its assets and
uncertainties related to project realization values; (ii) conditions for drawdown and other requirements under existing credit facilities, including
the acceleration of debt due to events of default; (iii) fluctuations in coal prices and currency exchange rates; (iv) uncertainties regarding the
receipt and conditions of regulatory approvals, permits and licenses required for the development, construction and operation of Vista; (v)
uncertainties relating to the ability of Coalspur, EPC or mining contractors to execute construction or production plans on cost or on schedule;
(vi) uncertainties relating to the retention or recruitment of key personnel; (vii) take or pay commitments with Ridley Terminals (“Ridley” or
“RTI"); (viii) uncertainties in Coalspur’s mineral resource or reserve estimates; (ix) any significant disruptions affecting operations; (x)
uncertainties related to aboriginal claims and overlapping mineral or surface rights; and (xi) uncertainties related to general economic, market
and business conditions. For more information on Coalspur, investors should review Coalspur’s continuous disclosure filings that are available
at www.sedar.com and www.asx.com.au.
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...we were focused on preparing for
construction of Vista Phase 1 as we sought to
secure final regulatory approvals and full
funding

® All the key elements were in place:

o Vista Phase 1 had been advanced

* 6 Mtpa capacity plant engineered and
execution plans complete

* Highly capital efficient plant designed for
easy expansion

@  COALSPUR DRILLING
HISTORICAL DRILLING

* FOB cash costs less than US$60/t (real) ::”uzizwm"_ ———

B INDICATED = MAJOR ROAD

for first five years O tmss e

o Logistics agreements in place with CN and
Ridley Terminals

o Well advanced regulatory approval process

o Supportive local communities
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Spot prices have been on a continued downward trend...
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2014 CAC Coal Conference:
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...and commodity research analysts have adjusted projections in lockstep
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Impacting market confidence, equity valuations and funding availability

Source: GlobalCoal Newcastle Weekly Price US$/t, Bloomberg
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Capital

Operations

Permitting

Objectives

Capital efficient
Phase 1 designed to facilitate future expansion
Cost and schedule certainty

Predictable plant performance

Operate in the lower half of the cost curve
Maximise resource utilisation

Seamless transition from construction to operation

Work collaboratively with regulators
Minimise our environmental impact

Seek stakeholder support for Vista development
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Relentless focus on de-risking the Vista project
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CHPP, filter presses & clean coal stockpile (west view)

® Execution strategy:
o Focus on simple, proven designs

o Larger contracts with defined scope and
interfaces

» reduces delivery risk and cost

® Phase 1 current status:
o Sedgman secured as EPC contractor

o Plant design finalised and enhanced, including:

v Process flow improvements
v" Thermal dryer removed
v" Filter presses added

o Capital has held steady

0 Six contracts account for ~94% of capital
o Contracts provide flexibility for start dates

® vista Phase 2 capital and design in process of being
finalised at a pre-feasibility level

Coalspur 4%
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Adopted a “total services” contract approach: Overview of mine area for Phases 1 and 2

0 Manages start-up with an experienced team
o Guarantees equipment availability Ly 2upa Overiana Conveyor
o Provides binding and transparent operating |

Thiess selected following a competitive RFP
process and all key terms now agreed

Phase 1 mine plan finalised and enhanced:

0)

0)

costs

Change from drag-line to terrace mining
(average haul distances decreased as well as Bulk waste summary
truck numbers)

Progressive reclamation (eliminated the need for

a fines settling pond and minimises the final in- 7 ¥ " ..
pit lake) . —

m flilch

ind Wiige Area - Fush by dozer to

ROM strip ratio average over life of mine is 4.6 e ey ey
(2.8 over first five years)

5m flitch

Enables simple mine progression to the west for
Phase 2

® FOB costs remain below US$60/t for first five years
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Significant regulatory progress since 2013

‘/EIA Completeness — June 2013

‘/Technical Completeness — August 2013
‘/AER Decision Report — February 2014
‘/Coal Conservation Act approvals — May 2014

‘/Aboriginal Consultation (ACO) completeness —
July 2014

‘/EPEA license — August 2014

‘/Water Act approval and license — August 2014

S

> Final AER approval will be the Mineral Surface
Lease (“MSL")

Well positioned to meet AER Decision Report conditions

® Many of the 26 conditions relate to reporting
and compliance requirements, as expected

® Key focus areas were the end-pit lake and the
fines settling pond, where AER required
Coalspur to:

o “...modify the sequencing or phasing of
the pit, for the purpose of reducing the
size and depth of the end-pit lake and size
of the external dumps”; and have a

o “..fines management plan that addresses
the footprint, management and
reclamation of the fines settling pond”

S

> Switch to terrace mining beneficially addresses
key conditions in AER approval

Note: a local Yellowhead County development permit (a 4-week approval for AER approved energy projects) will be applied for prior to

construction
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Capital intensity (C$ /annual tonne capacity)
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® We have overcome many headwinds to
emerge with a stronger project

® sitill challenged by weak thermal coal
markets

Scale and quality of the resource remains

Vista Phase 1 has been enhanced and
de-risked

Regulatory process for Phase 1 is near
completion

Vista Phase 2 being defined further

Key stakeholders remain supportive

Focused on enhancing asset value and running a comprehensive strategic review process

Coalspur 4%

10 TSX CPT | ASX CPL



Technical Information

For further information regarding Vista, Vista South and Vista Extension, including a description of Coalspur’s quality assurance program, quality
control measures, the geology, samples collected and testing procedures in respect of the projects, please refer to the technical report titled
“Coalspur Mines Limited: The Coalspur Coal Projects, Hinton, Alberta, NI 43-101 Technical Report” dated July 31, 2014. The technical report is
available for review at www.sedar.com and www.asx.com.au.

Competent Person / Qualified Person Statements

The information in this presentation that relates to coal resources, coal quality and beneficiation, is based on information compiled by Mr Grant
Van Heerden, who is registered as a Professional Geologist (Pr.Sci.Nat.) with the South African Council for Natural Scientific Professions. Mr.
Van Heerden is a full-time employee of Snowden Mining Industry Consultants Inc. (“Snowden”), and has sufficient experience which is relevant
to the style of mineralization and type of deposit under consideration and to the activity which he is undertaking, to qualify as a “Competent
Person” as defined in the 2012 Edition of the Australasian Code for Reporting of Exploration Results, Mineral Resources and Ore Reserves
("JORC Code”) and as a “Qualified Person” under National Instrument 43-101 — “Standards of Disclosure for Mineral Projects” (“NI 43-101").
This information was prepared and first disclosed under the 2004 Edition of the JORC Code. It has been not been updated since to comply with
the 2012 Edition of the JORC Code on the basis that the information has not materially changed since it was last reported. Mr. Van Heerden has
approved and consents to the inclusion of such information in this presentation in the form and context in which it appears.

The information in this presentation that relates to coal reserves, mining infrastructure and associated capital costs, is based on information
compiled under the supervision of Mr. Murray Lytle. The information in this presentation that relates to coal processing and related capital costs
is based on information compiled by Mr. Colin Gilligan (the Chief Operating Officer and a full time employee of Coalspur, who has sufficient
experience which is relevant to the style of mineralization and type of deposit under consideration and to the activity which he is undertaking to
qualify as a “Competent Person” as defined in the 2012 Edition of the JORC Code, and who has approved and consents to the inclusion of such
information in this presentation in the form and context in which it appears) and has been reviewed by Mr. Lytle. Mr Lytle is a Member of the
Canadian Institute of Mining, Metallurgy and Petroleum (CIM) and a Member of the association of Professional Engineers and Geoscientists of
Alberta. Mr. Lytle is a full-time employee of Showden and has sufficient experience which is relevant to the style of mineralization and type of
deposit under consideration and to the activity which he is undertaking, to qualify as a “Competent Person” as defined in the 2012 Edition of the
JORC Code and as a “Qualified Person” under NI 43-101. This information was prepared and first disclosed under the 2004 Edition of the JORC
Code. It has been not been updated since to comply with the 2012 Edition of the JORC Code on the basis that the information has not materially
changed since it was last reported. Mr. Lytle has approved and consents to the inclusion of such information in this presentation in the form and
context in which it appears.
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Hinton Office
110 MacLeod Avenue | Hinton, AB | T7V 2A9
Telephone: +1 780 865 7955

Vancouver Office
Suite 600, 543 Granville Street | Vancouver, BC | V6C 1X8
Telephone: +1 604 697 4470



