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Xped signs JV 
agreement for China 
expansion 
 
Highlights 
 

 XPED SIGNS JV AGREEMENT FOR CHINA EXPANSION 
 

 XPED & COMPLEX SEMICONDUCTOR TO ESTABLISH NEW JV 
ENTITIES IN CHINA & HONG KONG 

 
 DR WENJUN SHENG TO BE APPOINTED NOMINEE TO CHINA 

BASED COMPANY BOARD TO OVERSEE OPERATIONS 
 

 COMPANY OWNED MANUFACTURING FACILITIES IN 
SHENZHEN CHINA SHIP ANNUAL VOLUMES EXCEEDING 100 
MILLION UNITS 

 
 PRODUCT SALES & MARKETING OPPORTUNITIES 

TOGETHER WITH DEVICE DATA CAPTURE AND ANALYTICS 
 

 ACQUISITION OF CHINA BASED XPED APP SUBSCRIBERS 
FOR POTENTIAL RECURRING REVENUE STREAMS BASED 
ON PRODUCT REGISTRATION SERVICE AND PRODUCT 
DISTRIBUTION TO EXISTING WHOLESALE CUSTOMER BASE 
 

 

Xped Limited (ASX: XPE) (“Xped” or “the Company”) wishes to advise that it 

has executed a Joint Venture agreement (“JV”) with “Complex Semiconductor 

Co Ltd” (“Complex”) to jointly develop a sales and manufacturing channel to 

allow ADRC growth through Xped app subscriber acquisition, device data 

capture, analytics and product distribution in China and abroad. 
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Under the JV, Xped and Complex will establish newly incorporated entities in 

Hong Kong and China that will oversee operations in mainland China.  Both 

parties will nominate a Director to the board of these new entities and together 

jointly manage the operation.  

Dr Wenjun Sheng has been nominated from Xped as its appointed nominee to 

oversee this new operation. Dr Sheng has a strong working relationship with 

Complex Semiconductor (through their wholly owned manufacturing subsidiary) 

who currently purchase and utilise Telink Bluetooth enabled chipsets within their 

manufacturing operation. 

The parties’ current intentions with respect to the JV is that: 

(a) new entities will be established in China with equal ownership primarily 

to: 

1) acquire and accumulate subscribers;  

2) advertise and market subscriber based big data or similar data 

analytics services or products;  

3) sell, distribute or market products designated by Complex 

Semiconductors as covered by this agreement that will incorporate 

ADRC Technology and utilise Telink Semiconductor chip sets; 

4) sell, distribute or market products that Xped designates as covered 

by this agreement into China; and, 

5) leverage or otherwise utilise Complex’s wholesale customer base 

and contacts, and Shenzhen based manufacturing facilities. 
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Complex Semiconductor through its Shenzhen based facility develops, 

manufactures and distributes a range of consumer electronic, and automotive 

electronic accessories. 

This JV agreement provides Complex Semiconductor with access to Xped’s 

ADRC technology, and allows Xped to access China, one of the largest consumer 

and volume markets in the world. 

The JV agreement is non-exclusive between Xped and Complex Semiconductor.  

The Company expects to have other similar agreements in place with other 

parties in China and abroad, utilising the “joint marketing” approach with Telink 

Semiconductor that has generated this and other opportunities. 

The board would also like to welcome Martin Despain, who recently 

commenced employment with Xped.  Martin will be visiting Telink 

Semiconductor head office in Shanghai, JCT supplier manufacturing facilities in 

Shenzhen and key fund managers in Asia over the coming week. 

 

Executive Chairman & CEO 

Athan Lekkas 
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ABOUT XPED 
 
Xped has developed revolutionary and patent protected technology that allows 

any consumer, regardless of their technical capability, to connect, monitor and 

control devices and appliances found in our everyday environment. It’s as simple 

as two people shaking hands. By enabling the Internet of Things, Xped’s ADRC 

platform will bring benefit to Manufacturers, Retailers, Service Providers and 

Consumers. 

At Xped, we’re Making Technology Easy Again 

 

ABOUT COMPLEX SEMICONDUCTOR 
 
Complex Semiconductor has a strong sales network, in the Chinese market and 

has hundreds of distributors in core brand stores, with an international sales 

office in Hong Kong allowing it to generate interest from abroad. 

Complex through its own products brands and manufacturing facilities in 

Shenzhen have been exporters in more than 50 countries and regions around 

over the world. 
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FOR MORE INFORMATION:    
 
 
Xped Limited 
    
ABN 89 122 203 196   
Level 6, 412 Collins Street   
Melbourne VIC 3000  
 
T 03 9642 0655 
F 03 9642 5177 
E info@xped.com 
www.xped.com 

  
CORPORATE ENQUIRIES: 

Seneca Financial Solutions 
  
Cameron Low   
T +61 3 9245 6206 
E cameronl@senecafs.com.au 


