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Emerging East Coast Market dynamics favour WestSide 

• Large uncontracted reserves position  

• Proximity to market with legacy sales contracts expiring by 2015 

• Unutilised infrastructure capacity 

 

Strategic Review initiated a Company-wide transformation 

• Appointment of experienced new CEO/MD Mike Hughes & myself as Chairman 

• Organisational restructure sharpens production and development focus 

• Operating practices reviewed & production restored 

• Development plans validated 

• Well funded to finalise contracts for gas supply 

 

 
3 

Transformed, Well Funded & Gas Market Ready 

WESTSIDE CORPORATION LIMITED 2013 AGM 



A year of achievement 

• Revenue from WestSide’s share of gas sales up 24% at $7.3m for the year to June 2013 

• Significant expansion of Meridian’s reserves at low cost  - 92.5 PJ (1P) &  680 PJ (2P) 

• Continued good safety performance 

 

Albeit, not without challenges 

• Pre-tax loss of $21.9m 

• Extended takeover process 

 

2013 Financial Year 
WESTSIDE CORPORATION LIMITED 2013 AGM 

Critically, demand for gas has continued to increase 4 



A year of opportunity 

• Key operating practices implemented, resulting in significant production recovery  

• Focused on Meridian development 

• Independent validation of development plan 

• Uniquely placed to produce gas into booming Queensland gas market 

• Negotiating with multiple gas users to execute new GSAs at significantly higher prices 

• Recent placement and SPP leaves WestSide well funded for growth 

 

The Year Ahead 
WESTSIDE CORPORATION LIMITED 2013 AGM 
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In the Right Place 

 160km from Gladstone 

 Connected to existing domestic network (QGP)  

At the Right Time 

 Gas demand set to treble from 2015 

 Existing supply contracts expire by 2015 

 Significant increase in gas prices 
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Uniquely Positioned for Growth 

The Right Asset 

 Established gas production of 12 TJ/day  

 Significant 1P and 2P reserves 

 Gas specifications meet LNG plant requirements 

 Significant unutilised facility capacity 

 

Source: EnergyQuest Hillview compressor station 
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Recent well performance 
 

Individual Well Performance 

6 wells > 500Mscf/d 

Production 

 Production up 30% since May ~ 12 TJ/d 

 New wells accounting for ~ 40% of 
production   

 Change in operating practices is 
delivering results 

 Successful trial of free-flow foam lift 
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Material Reserves Position 

Material Reserves 

Reserves  (PJ) 
Meridian 

100% 

WCL Net  

51%  

Proved (1P) 92 47 

Proved & Probable (2P) 680 347 

Proved, Probable & 
Possible (3P) 

1,523 777 

WESTSIDE CORPORATION LIMITED 2013 AGM 
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Meridian – Positioned for Market 

  Total east coast demand set 
 to treble from 2015 

  Gas prices increasing 
 significantly 

  Strong domestic customer 
 and LNG  project demand 

 

 Closest gas producer to 
Gladstone 

 Existing contracts expire by 
2015 

 Connected to Qld Gas 
Pipeline 

 Near other LNG pipelines 

Strong Competitive Position 

Market dynamics favour WestSide  

WESTSIDE CORPORATION LIMITED 2013 AGM 
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Meridian SeamGas – Planning for Growth 

Field Development Plan 

 Low cost, low risk, 
brownfield development 
with material 1P & 2P 
reserves 

 Existing infrastructure 
capacity 

- 30 TJ/d gas processing 
- 60 TJ/d pipeline  
   connected to QGP 

 Externally validated staged 
development plan 

 Initial drilling  to fill 
unutilised Hillview capacity 

 Expand compression 
capacity 

 

 

Target Economics 

 ~ $1 - 1.5m per well  
long term 

 Peak production rate   
~ 300 - 500 mscf/day 

 Current OPEX ~ 2/3 fixed 

Next Steps 

 Secure new GSAs 

 Commence drilling 

 Engineering for 
compression expansion 
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WestSide – In a League of its Own 

Strategic Assets – blue sky with lower risk   

 Junior with largest material uncontracted certified 2P gas reserves and in production 

 Uniquely positioned to supply into rising east-coast gas demand at higher prices 

 Existing supply contracts to be replaced from 2015 

Production - low cost brownfield development  

 Existing production stable at  ~ 12 TJ/d 

 Field development plan validated 

 Initial development – drill and connect 

 New GSAs being negotiated – significantly higher gas prices 

 New MD/CEO appointed with extensive production and execution experience 

Corporate – fit for purpose 

 New Chairman Rob Neale has strengthened leadership for pivotal development phase 

 Capital -  $15.45m raised 

 Strong support from cornerstone investors 

WESTSIDE CORPORATION LIMITED 2013 AGM 
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Disclaimer 

This Presentation is not a prospectus, disclosure document or offering document under Australian law or under any other law.  This Presentation does not, and does not purport to, contain all the information that a 
prospective investor and its advisers would desire or require in evaluating or reaching decisions concerning a possible investment in WestSide nor does it contain all the information which would be required in a prospectus 
prepared in accordance with the requirements of the Corporations Act 2001 (Cth).  This Presentation has been provided for information purposes only. 
Nothing contained in the Presentation constitutes investment, legal, tax or other advice.  The Presentation does not take into account the investment objectives, financial situation or particular needs of any recipient.  Before 
making an investment decision, each recipient of the Presentation should make its own assessment and take independent professional advice in relation to the Presentation and any action taken on the basis of the 
Presentation.  Further, WestSide advises that it is not licensed to provide financial product advice . 

No warranties or liability 

Neither WestSide nor any of its directors, officers, employees, advisers, consultants, contractors or agents, make any representation or warranty, express or implied, as to the currency, accuracy, reliability or completeness 
of the information referred to or contained in this Presentation.   
Subject to any law to the contrary and to the maximum extent permitted by law, WestSide and its directors, officers, employees, advisers, consultants, contractors and agents disclaim and exclude all liability for any loss, 
claim, demand, damages, costs, expenses of whatsoever nature (whether or not foreseeable): 
- suffered or incurred by any person relying or acting on any information provided in, or omitted from, this Presentation; 
- arising as a result of or in connection with information in this Presentation being inaccurate or incomplete information in any way including by reason of any negligence, default or lack of care, or by reason of any reliance 
thereon by any person. 

Forecasts 

This Presentation may contain certain forward looking statements with respect to the financial condition, results of operations and business of WestSide and certain plans and objectives of the management of WestSide.  
Forward looking statements include, but are not limited to, those statements containing words such as 'project', 'foresee', 'plan', 'expect', 'aim', 'intend', 'anticipate', 'believe', 'estimate', 'may', 'should', 'will' and other similar 
expressions.  All such forward looking statements involve known and unknown risks, significant uncertainties, assumptions, contingencies and other factors, many of which are outside the control of WestSide, which may 
cause the actual results or performance of WestSide to be materially different from any future results or performance expressed or implied by such forward looking statements.  There can be no assurance that actual 
outcomes will not differ materially from these statements.  Factors that could cause actual results or performance to differ materially include the risks disclosed in the Presentation.  You are cautioned not to place undue 
reliance on forward looking statements. 

Assumptions and sources 

Certain statistical and numerical information referred to or contained in the Presentation is based on a number of economic and other assumptions and must be interpreted in the context of those assumptions.  This 
Presentation includes information derived from third party sources that have not been independently verified.  Where information referred to or contained in the Presentation includes reference to another source, that 
information should be interpreted in the context of its source.  Where any information about a subject is attributed to a source, the information may be only a summary of or extract from information from that source, and 
may not be complete information about that subject. 
To the full extent permitted by law, WestSide disclaims any obligation or undertaking to release any updates or revisions to the information contained in this Presentation to reflect any change in expectations to 
assumptions. 

Reserve estimates 

The updated reserves figures for Meridian SeamGas as at 31 December 2012 are based on information compiled by John P. Seidle, Ph.D., P.E., and Vice President of MHA Petroleum Consultants LLC in accordance with the 
definitions and guidelines set forth in the 2011 Petroleum Resources Management System approved by the Society of Petroleum Engineers (SPE PRMS). The certified reserves figures for ATP 769P and ATP 688P are also 
based on information compiled by MHA, co-signed by Mr Seidle (Reserves Reports dated June 2009 and April 2010 respectively). Mr Seidle, who has more than 30 years’ experience, is not an employee of WestSide 
Corporation Ltd and consents to the presentation of these reserves figures in the form and context in which they appear. 

Acceptance of conditions 

By accepting, accessing or reviewing this Presentation, or attending any associated presentation or briefing, you agree to be bound by the above conditions. 
 

WESTSIDE CONTACTS 
 
Managing Director  & CEO   Chief Financial Officer      Website  

Mike Hughes 07 3020 0931     Damian Galvin 07 3020 0904     www.westsidecorporation.com 
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