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OFF-TAKE MOUs SIGNED WITH LEADING END-USER GROUPS;
$4 MILLION PLACEMENT TO STRATEGIC INSTITUTIONAL INVESTOR

HIGHLIGHTS

Three MOUs signed with major Chinese graphite end-users totalling 100,000
tonnes per annum

60,000 tonnes with Optimum Nano — China’s second largest lithium-ion battery
producer

20,000 tonnes with large scale anode and electrolyte producer Huzhou
Chuangya

20,000 tonnes with specialised anode & spherical graphite producer Shenzhen
Sinuo

MOUs are a result of many months of negotiations for the Company

Signing large scale MOUs demonstrates unprecedented demand out of China
for graphite in the lithium-ion battery market alone

China increased spherical graphite capacity 50% in 2015 according to
Benchmark Mineral Intelligence but this is likely insufficient for its needs

Discussions with North American, Japanese, South Korean and European off-
take partners, including car manufacturers, remain ongoing

Volt successfully completes placement to raise $4 million with strategic
institutional investment fund

Placement price completed at a significant premium to recent VWAPs
Institutional investment fund is experienced in investing in the graphite sector

Funding will be used to complete the Pre-feasibility (completion Q4 2016) and
progress the Namangale Graphite Project in Tanzania

INTRODUCTION

Volt Resources Limited (ASX: VRC) (“Volt” or “Company”) is pleased to announce that it has
successfully signed three non-binding Memorandums of Understanding (“MOUs”) with high-
quality Chinese off-take partners in the high-tech lithium-ion battery market. The combined
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total of graphite off-take stated in the non-binding MOUs covers annual production of 100,000
tonnes per annum. The MOUSs signal the intent of the parties to enter into detailed product
test-work, with the objective of converting the MOUSs into binding off-take agreements.

Each of the MOU partners use graphite in the production of anodes for the lithium-ion battery
market and they all have very aggressive expansion plans in order to meet ever increasing
demand. Brief company profiles are appended.

MEMORANDUMS OF UNDERSTANDING

The Company is today announcing the signing of three large scale MOUs for graphite off-take
with high tech producers in the lithium-ion battery and high-tech markets. The MOUs have
been signed with some of the largest companies in the lithium-ion battery market, including
key lithium-ion battery producers, anode manufacturers and key component suppliers to the
industry.

Following the signing of the MOUSs, Volt will supply concentrate to each of its MOU partners
for additional verification and testwork. Volt will continue to work with its MOU partners, with
the vision of signing binding off-take agreements in the near future.

In relation to the MOUSs, Executive Chairman Stephen Hunt commented: “What is abundantly
apparent is the incredible expansion plans that are taking place in the lithium-ion battery
industry within China. Signing the MOUSs is a very significant first step in the marketing process
and to positioning ourselves to be at the forefront of graphite supply. The signing of these
MOUs provides additional security over the future output from the Namangale Project. All three
companies are at the forefront of graphite battery research and the Company intends to build
our relationship for mutual benefit. These MOUs are the culmination of many months work
and the Company now looks towards signing Binding Off-take Agreements.”

The Company continues to pursue MOUs in North America, Japan, South Korea and Europe,
to add additional supply into other markets and diversify outside of China. Volt will continue to
keep the market fully informed of all material developments regarding off-take partners.

GLOBAL DEMAND AND SUPPLY FOR SPHERICAL GRAPHITE

In a recent commentary, which demonstrates the prevailing global demand and supply
situation for spherical graphite, Benchmark Mineral Intelligence (5 June 2016) articulated:

“Today, 100% of natural spherical graphite is produced in China, and last year alone
production expanded by nearly 50%. Increasing demand has seen prices of uncoated
spherical graphite increase by 10% in the last two months.

While the country is increasing its spherical graphite capacity, there is a fear that there will not
be enough quality product available for internal Chinese needs together with other emerging
customers such as Tesla.”

Volt is now positioning itself strategically to tap into this macro dynamic and become a major
supplier of spherical graphite to the lithium-ion battery sector.
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PLACEMENT

Volt Resources is also pleased to announce that it has successfully completed a placement
of 40 million new ordinary shares at 10 cents ($0.10) per share to a strategic institutional
investor to raise $4 million before associated costs (“Placement”).

This represents a 29.6% and 12.0% premium to the 30 trading day VWAP and 15 trading
day VWAP respectively.

The institutional placement will fund the further development of the Company’s flagship
Namangale Graphite Project in Tanzania and working capital.

The Pre-feasibility study remains on track for completion by Q4 2016.

Settlement of the Placement is expected to occur on Monday, 20" June 2016 with quotation
of the new shares expected on Tuesday, 21°% June 2016.

Commenting on the Placement, Executive Chairman Stephen Hunt said: “Having this
institutional investor support the Company in the development of its Namangale Graphite
Project is very significant. Funding of this type provides further confidence of the Project’s
viability and further certainty around funding over the medium to long term. By attracting this
level of investment on highly favourable terms, the Company can further accelerate plans for
the Namangale Graphite Project to meet the demand of the graphite sector going forward.”

For and on behalf of Volt Resources Limited
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Stephen Hunt
Volt Resources Limited
Executive Chairman
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APPENDIX A: Shenzhen Optimum-Nano Battery Co Ltd (“Optimum Nano”)

- Location: Shenzhen, Guangdong

- Established in 2002

- Currently employs over 10,000 people

- Battery and EV (electric buses and trucks) manufacturer

- Currently second largest lithium-ion battery producer in China
- Has supplied over 80,000 EVs with their batteries

Optimum Nano, General Manager, Mr George Wang with Mr Stephen Hunt.
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APPENDIX B: Shenzhen Sinuo Industry and Development Co Ltd (“Shenzhen Sinuo”)

- Location: Shenzhen, Guangdong

- Established in 2002

- A specialised anode producer selling to EV, stationary power storage and
electronics markets

- Shenzhen Sinuo have their own spherical coating graphite plant

- Intending to seek listing on the Shenzhen stock exchange

Shenzhen Sinuo General Manager, Mr Chen with Mr Stephen Hunt.

APPENDIX C: Huzhou Chuangya Power Battery Materials Co Ltd (“Huzhou Chuangya”)

- Location: Huzhou, Zhejiang

- Established in 2004

- One of the main anode and electrolyte producers in China
- Supplies its products solely into the EV market
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