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VENUS YOUANMI PENNY WEST NORTH GOLD TARGETS

Spectrum Metals Ltd (SPX) has recently announced a “high grade gold discovery at
Penny West” and subsequent high-grade assays confirming a new lode in their

project area.

Venus Metals controls all strike extensions to the north and south of the Penny West
tenure. The Company wishes to announce that following this news, it has completed
a desk top review of previously announced Airborne EM targets* and associated
historic RAB drilling on the Venus Metals Tenure (refer ASX release 21 February
2018). It is now moving to contract drill rigs to drill test the identified targets
abutting the Spectrum (SPX) tenure along strike to the north (Targets EMO1 to
EMO05)

Please refer attached plan showing the target* areas identified by this work.
*The term ‘Exploration Target’ should not be misunderstood or misconstrued as an

estimate of Mineral Resources and Reserves as defined by the JORC Code (2012), and
therefore the terms have not been used in this context.

Please Direct Enquiries to:

Matthew Hogan Barry Fehlberg
Managing Director Exploration Director
Ph: 08 9321 7541 Mezzanine level, BGC Centre 28 The Esplanade, Perth WA 6000 Ph: 08 9321 7541

Tel +618 9321 7541 | Fax +618 9486 9587 | www.venusmetals.com.au
ABN 9912 3250 582.



VENUS METALS

CORPORATION LIMITED

Competent Person’s Statement

The information in this release that relates to the Youanmi gold project and Exploration Results is
based on information compiled by Mr Barry Fehlberg, a Competent Person who is a Member of the
Australasian Institute of Mining and Metallurgy. Mr Fehlberg is Exploration Director of Venus Metals
Corporation Limited. Mr Fehlberg has sufficient experience that is relevant to the style of
mineralisation and type of deposit under consideration and to the activity that is being undertaken
to qualify as a Competent Person as defined in the 2012 Edition of the ‘Australasian Code for
Reporting of Exploration Results, Minerals Resources and Ore Reserves’. Mr Fehlberg consents to the
inclusion in the release of the matters based on his information in the form and context that the
information appears.

The information in this announcement that relates to Airborne EM Survey Results is based on
information compiled by Mr Mathew Cooper who is a member of The Australian Institute of
Geoscientists. Mr Cooper is Principal Geophysicist of Core Geophysics Pty Ltd who are consultants to
Venus Metals Corporation Limited. Mr Cooper has sufficient experience which is relevant to the
activity which he is undertaking to qualify as a Competent Person as defined in the 2012 Edition of
the Australasian Code for Reporting of Exploration Results, Mineral Resources and Ore Reserves. Mr
Cooper consents to the inclusion in the report of the matters based on his information in the form
and context in which it appears.

Mezzanine level, BGC Centre 28 The Esplanade, Perth WA 6000
Tel +618 9321 7541 | Fax +618 9486 9587 | www.venusmetals.com.au
ABN 9912 3250 582.
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Source map: Modified from Radford, N and Boddington,T., 2003, Penny West Gold Deposit, Youanmi, CRC LEME publication

Figure 1.Location of Heli-borne Electromagnetic (HEM) survey area covering Youanmi shear zone
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© Interpreted EM anomaly on VMC Tenement
* Youanmi Shear Zone interpreted by VMC

/ based on 100k Youanmi (2640) GSWA map
/ and Youanmi regional aeromag image

¢ Historical gold occurrence (GSWA Minedex)

® Historical RAB holes with anomalous gold

(WAMEX Reports. a71245 and a75836)
: VMC Youanmi Tenement area

: Penny West Mining Lease (not held by VMC)
D Tenements not held by VMC

Figure 2. EM anomalies and historical gold occurrences shown on db/dt Channel 20 Image
for Southern part of HEM Survey area






