
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 

ASX RELEASE 

17 June 2013 

Final appeal period lapses without protest for Wiluna Mine 

Toro Energy Limited (ASX:TOE) is pleased to advise that there have been no Federal Court 

appeals against the decision of the Federal Minister for Sustainability, Environment, Water, 

Population and Communities, the Hon Tony Burke, to approve the Company’s proposed 

Wiluna Uranium mine in Western Australia. 

  

A 28-day appeal period had applied from 17 May 2013 when the Federal Minister published 

his Statement of Reasons for environmental approvals for the Project.   

 

Mr Burke had previously announced his approval of the Project on 2 April 2013 following 

the Western Australian Government’s approval in October 2012. 

 

 “Wiluna is the first new Australian mine since mid-2009 to receive Federal government 

approval and the first in Western Australia since the government lifted the ban on uranium 

mining in 2008.  With no appeal lodged, Toro is now able to fully focus on bringing Wiluna – 

WA’s first uranium mine - to market,” Toro Managing Director, Dr Vanessa Guthrie, said 

today. 

 

“Toro’s commitment to the approvals process over the past four years has positioned the 

Wiluna Project well against its peers to deliver potential new supply sources in the second 

half of this decade. While the current spot market is soft, there are positive signals of an 

improvement in prices as the longer term market fundamentals for uranium pricing remain 

very strong,” Dr Guthrie said.  

 

“Toro can now focus its full attention on completing all technical and commercial studies 

required to support an investment decision for the Project whilst continuing to seek 

strategic partner support for the development capital needed. Regulatory certainty and the 

end of any appeal period elevate the Company’s commercial engagement with potential 
project partners and financiers.” 

 

Infill drilling which aims to convert Inferred Resources to the Indicated category at Wiluna is 

now complete and a revised estimate is expected to be completed during the September 

quarter of 2013. Dr Guthrie said these results will assist in the ongoing mine optimization 

and scheduling work that are key workstreams within the Wiluna Project Definitive 

Feasibility Study (DFS).  
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Phase 1 engineering work for the DFS estimated a capital cost for the project at AUD269 

million. The Company has elected to defer the commencement of engineering and design 

work for the proposed plant and infrastructure until after the completion of mine 

optimization, planning and scheduling. As a consequence, the DFS is now expected to be 

completed in 2014. Subject to successful project financing and following the completion of 

the DFS, first production from Wiluna is targeted for 2016 onwards when a global supply 

shortfall is expected and the long-term price is forecast to improve. 

 

Toro expects to drawdown the final $4 million available under the Macquarie Bank financing 

facility by 30 June 2013 and will have circa $11million in working capital to fund the ongoing 

feasibility activities. 

 
 

CONTACT:    

Vanessa Guthrie, Managing Director 

Toro Energy  

Telephone (08) 9214 2100 
 

 

 

 

MEDIA CONTACT:  

Kevin Skinner  Field Public Relations  08 8234 9555 / 0414 822 631 

 

 

 

 
 

 
 

Toro Energy is a modern Australian uranium company with progressive project development, acquisition 
and growth. The company is based in Perth, Western Australia. 

Toro’s flagship and wholly-owned Wiluna uranium project is 30 kilometres southeast of Wiluna in Central 
Western Australia. 

Updated prefeasibility estimates and the Process Engineering phase of the definitive feasibility study are 
complete for mining of two shallow calcrete deposits, Lake Way and Centipede, for which all government 
environmental approvals have been received.  Development of Project financing through potential JV 
partners is underway, and subject to the successful completion of this and Toro Board final decision, Toro is 
targeting an investment decision in 2014, with first production and uranium sales during 2016. Toro has 
three other deposits in its Wiluna regional resource, Millipede, Dawson/Hinkler and Firestrike, which it is 
continuing to evaluate. 

Toro’s wholly owned Theseus Project is a recent discovery with results to date indicating the potential for a 
high grade mineralised system.  The Company also owns uranium assets in the Northern Territory and in 
Namibia, Africa. 

www.toroenergy.com.au 
TOE - A member of the All Ordinaries Index 

 


