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Torian Appoints Senior Geologist to its Board 

 

 

Torian Resources Limited (Torian or the Company) is pleased to announce that the Board has 

appointed experienced geologist Mr Dale Schultz as a Non-Executive Director.  

Dale Schultz has over 30 years of experience in the mining and exploration industry in North 

and South America. He has a M.Sc. from the University of Saskatchewan and is a registered 

Professional Geoscientist in the provinces of Manitoba and Saskatchewan.  

Over the years, Mr. Schultz has been the Qualified Person (QP) for a number of projects 

including Solex Resources’ Pilunani and Macusani projects in Peru, Channel Resources’ El 

Mozo project in Central Ecuador, Aurelians’ Bonza-Penus resource campaign on the Condor 

Project in Central Ecuador, Majescors’ Douvray porphyry copper-gold project in Haiti, Nova 

Minerals’ Estelle project in Alaska and spent time at Battle Mountains’ Kori Kollo mine in Bolivia.  

Mr. Schultz has also extensive experience in a number of other gold mining operations in 

Canada and brings with him invaluable experience ranging from initial exploration stages 

through to underground and open pit mine production of large gold systems. 

The Company also wishes to advise that Mr Louie Simens has stepped down as Non-Executive 

Chairman, with the Chairman role to be filled by current Executive Director, Mr Paul Summers.  

The Company thanks Mr Simens for his contribution and his devotion to the Company over the 

past 6 months and wishes him all the best for his future. 

Torian Executive Director Mr Peretz Schapiro said, “Since joining Torian’s geological team in 

March 2020, we have been very impressed with Mr Schulz’s technical expertise and expert 

analysis.  

We are about to embark on a very exciting period for the Company, with an extensive drilling 

programme at the Mt Stirling Gold Project to get underway during the current quarter. Having a 

geologist of Mr Schulz’s calibre and expertise on our Board, broadens our board’s skill set, and 

most importantly gives us the confidence that we are on the right track to be making some 

significant discoveries.  

We would also like to thank Mr Louie Simens for his time as Chairman. Mr Simens has worked 

tirelessly for the company over the last 6 months and has played a significant part in the 

company’s strategic review and recapitalisation. Although he will be stepping down from the 

Board, Mr Simens will continue to be involved with the Company moving forward.”   
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Rights Issue Refund Status 

Torian advises shareholders that refund cheques from the recently oversubscribed Rights Issue 

were posted by Advanced Share Registry to all applicable shareholders on Monday, 10 August 

2020. For further information as to the status of refund, and to confirm registered addresses, 

please contact Advanced Share Registry directly on 1300 113 258. 

This announcement has been authorised for release by the Board. 

ENDS 

Peretz Schapiro 
Executive-Director 
info@torianresources.com.au 

 

About Torian: 

Torian Resources Ltd (ASX:TNR) is a highly active gold exploration and development company 

with an extensive and strategic land holding comprising six projects and over 400km² of tenure 

in the Goldfields Region of Western Australia. All projects are nearby to excellent infrastructure 

and lie within 50km of major mining towns. 

Torian’s flagship Mt Stirling Project is situated approximately 40km NW of Leanora, and 

neighbours Red 5’s Kind of the Hills mine. The region has recently produced approximately 14M 

oz of gold from mines such as Tower Hills, Sons of Gwalia, Thunderbox, Harbour Lights and 

Gwalia.  

The Mt Stirling Project consists of 2 blocks: 

1. The Stirling Block to the north which contains two JORC Inferred resources.  

a. Mt Stirling – 727,000t at 1.45 g/t Au for 33,900oz 

b. Stirling Well – 253,500t at 2.01 g/t Au for 16,384oz 

2. The Diorite Block to the south, home of the historic 73 g/t Diorite King mine.  

Another key project and one of renewed focus for the Company is the Mount Monger Project, 

located 50 km south east of Kalgoorlie. The Mount Monger goldfield is located within the 

Kalgoorlie terrane subdivision of the Eastern Goldfields Province. This 3,700-hectare project lies 

within close vicinity of Silver Lake Resources Ltd’s (ASX: SLR) key asset, the Mount Monger 

Gold Camp, a prolific part of the Eastern Goldfields district of Western Australia. The Mount 

Monger Camp had produced more than 1.67Moz in the last 30 years, and more than 330,000 

ounces for Silver Lake in in the last 24 months alone. 

The project consists of two distinct areas: 

1. The Wombola area to the north 

2. The Mt Dam area to the south 

mailto:info@torianresources.com.au


3 

Another project in the Kalgoorlie region is the Zuleika project in which the Company is involved 

in a JV with Dampier Gold Ltd (ASX:DAU). The Zuleika project is located along the world-class 

Zuleika Shear, which is the fourth largest gold producing region in Australia and consistently 

produces some of the country’s highest grade and lowest cost gold mines. This project lies north 

and partly along strike of several major gold deposits including Northern Star’s (ASX: NST) 

7.0Moz East Kundana Joint Venture and Evolution’s (ASX: EVN) 1.8Moz Frogs Legs and White 

Foil deposits. 

Torian’s other projects within the Kalgoorlie region include the Bonne Vale and Gibraltar 

Projects, and its Credo Well JV with Dampier Gold Ltd (ASX:DAU), host of a JORC Inferred 

resource of 86,419t at 4.41 g/t Au for 12,259 oz. 

Streamlined Competent Person Statement 

The information in the announcement dated 25 February 2019 and 29 January 2020 that relate to 

Exploration Results, Exploration target and JORC Resource estimate is based on information compiled, 

reviewed and relied upon by Mr Dale Schultz. Mr Dale Schultz, Principle of DjS Consulting, who is 

Torian’s consulting Geologist, compiled, reviewed and relied upon prior data and ASX releases dated 25 

February 2019 and 29 January 2020 to put together the technical information in this release and is a 

member of the Association of Professional Engineers and Geoscientists of Saskatchewan (APEGS), 

which is ROPO, accepted for the purpose of reporting in accordance with ASX listing rules. Mr Schultz 

has sufficient experience relevant to the style of mineralization and type of deposit under consideration 

and to the activity which he is undertaking to qualify as a Competent Person as defined in the 2012 

edition of the ‘Australian Code for Reporting of Exploration Results, Mineral Resources and Ore 

Reserves’. Mr Schultz consents to the inclusion in the report of the matters based on information in the 

form and context in which it appears. 

The JORC Resource estimate released on 25 February 2019 were reviewed and relied upon by Mr Dale 

Schultz were reported in accordance with Clause 18 of the Australasian Code for Reporting of Exploration 

Results, Mineral Resources and Ore Reserves (2012 Edition) (JORC Code). 

Torian Resources confirms in the subsequent public report that it is not aware of any new information or 

data that materially affects the information included in the relevant market announcements on the 25 

February 2019 and 29 January 2020 and, in the case of the exploration results, that all material 

assumptions and technical parameters underpinning the results in the relevant market announcement 

reviewed by Mr Dale Schultz continue to apply and have not materially changed. 

 

Cautionary Note Regarding Forward-Looking Statements  
 
This news release contains “forward-looking information” within the meaning of applicable securities laws. 

Generally, any statements that are not historical facts may contain forward-looking information, and forward looking 

information can be identified by the use of forward-looking terminology such as “plans”, “expects” or “does not 

expect”, “is expected”, “budget” “scheduled”, “estimates”, “forecasts”, “intends”, “anticipates” or “does not 

anticipate”, or “believes”, or variations of such words and phrases or indicates that certain actions, events or results 

“may”, “could”, “would”, “might” or “will be” taken, “occur” or “be achieved.” Forward-looking information is based on 

certain factors and assumptions management believes to be reasonable at the time such statements are made, 

including but not limited to, continued exploration activities, Gold and other metal prices, the estimation of initial and 

sustaining capital requirements, the estimation of labour costs, the estimation of mineral reserves and resources, 

assumptions with respect to currency fluctuations, the timing and amount of future exploration and development 
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expenditures, receipt of required regulatory approvals, the availability of necessary financing for the Project, 

permitting and such other assumptions and factors as set out herein.  

 

Forward-looking information is subject to known and unknown risks, uncertainties and other factors that may cause 

the actual results, level of activity, performance or achievements of the Company to be materially different from 

those expressed or implied by such forward-looking information, including but not limited to: risks related to changes 

in Gold prices; sources and cost of power and water for the Project; the estimation of initial capital requirements; 

the lack of historical operations; the estimation of labour costs; general global markets and economic conditions; 

risks associated with exploration of mineral deposits; the estimation of initial targeted mineral resource tonnage and 

grade for the Project; risks associated with uninsurable risks arising during the course of exploration; risks 

associated with currency fluctuations; environmental risks; competition faced in securing experienced personnel; 

access to adequate infrastructure to support exploration activities; risks associated with changes in the mining 

regulatory regime governing the Company and the Project; completion of the environmental assessment process; 

risks related to regulatory and permitting delays; risks related to potential conflicts of interest; the reliance on key 

personnel; financing, capitalisation and liquidity risks including the risk that the financing necessary to fund 

continued exploration and development activities at the Project may not be available on satisfactory terms, or at all; 

the risk of potential dilution through the issuance of additional common shares of the Company; the risk of litigation.  

 

Although the Company has attempted to identify important factors that cause results not to be as anticipated, 

estimated or intended, there can be no assurance that such forward-looking information will prove to be accurate, 

as actual results and future events could differ materially from those anticipated in such information. Accordingly, 

readers should not place undue reliance on forward-looking information. Forward looking information is made as of 

the date of this announcement and the Company does not undertake to update or revise any forward-looking 

information this is included herein, except in accordance with applicable securities laws. 
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