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Terms of GBS and DO Acquisition restructured in BetMakers favour

Highlights

e Deal restructure for initial consideration of $7M plus performance payment of up to $3M
e Payment terms restructured for GBS and DynamicOdds more favourable to TBH

The Board of The BetMakers Holdings Limited (“BetMakers”, “TBH” or the “Company”) is pleased to
provide an update on the more terms regarding the acquisition of Global Betting Services Pty Ltd (“GBS”).

As announced on 18 July 2018, TBH has entered into a Share Sale Agreement to purchase GBS. TBH advises
that the parties have now agreed to revise the payment structure as follows:

e S1M payable on 17 September 2018;
e S$2.5M payable on 31 January 2019; and
e S3.5M payable on 30 June 2019.

In addition to the payments detailed above, on 31 October 2019, TBH must pay a performance payment
(“Performance Payment”) to be calculated as at 17 September 2019 as follows:

e if the earnings before interest and taxes (“EBIT”) of GBS for the period 18 September 2018 to 17
September 2019 (“Performance Period”) is less than $1.2M, the Performance Payment will be nil;

e if the EBIT of GBS during the Performance Period is equal to or more than $1.2M but less than
$1.5M, the Performance Payment will be $1M; or

e if the EBIT of GBS during the Performance Period is equal to or more than $1.5M, the Performance
Payment will be $3M.

TBH has the discretion to pay the Performance Payment in cash, via the issue of ordinary shares in the
capital of TBH (“TBH Shares”) or a combination of both. If any or all of the Performance Payment is paid in
TBH Shares, the value of the TBH Shares will be based on the 15-day VWAP immediately prior to the
Performance Date, subject to a floor price of $S0.10 per share. The issue of TBH shares is also subject to the
Seller not having a relevant interest in more than 19.9% of the total issued capital of TBH.

Separately, further to the announcement released on 9 August 2018 (“DO Announcement”) in respect of
the acquisition of DynamicOdds Pty Ltd (“DynamicOdds”) and C.D.K Software Limited (“CDK")
(“Transaction”), TBH advises that the parties have now agreed to revise the payment dates as follows:

e 5$1.35M payable to the shareholders of DynamicOdds on 31 August 2018;

e S$1.0M payable to the shareholder of CDK on 12 December 2018; and

e S4.5M payable to the shareholder of CDK on 30 June 2019.
All other terms of the Transaction set out in the DO Announcement remain unchanged.

TBH CEO Todd Buckingham explained “We have completed the Due Diligence around GBS and we are very
excited with the opportunity to combine our solution with both DynamicOdds and GBS.”

“The flexibility around payments allow the Company to be able to get on with the task at hand and start
delivering products to our customers.”
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GBS’s Gerard Lazar commented: “We are fully committed to the BetMakers strategy and believe this will
be a significant move for our company. We are happy to be able to assist in the restructure of this deal to
allow the business to execute on the growth of the business through product development, further content
and International expansion”
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Disclaimer

This announcement contains “forward-looking statements.” These can be identified by words such as
“may”, “should”, “anticipate”, “believe”, “intend”, “estimate”, and “expect”. Statements which are not
based on historic or current facts may be forward-looking statements. Forward looking statements are

based on:

(a) assumptions regarding the Company’s financial position, business strategies, plans and objectives of
management for future operations and development and the environment in which the Company will
operate; and

(b) current views, expectations and beliefs as at the date they are expressed and which are subject to
various risks and uncertainties.

The forward-looking statements contained within the announcement are not guarantees or assurances of
future performance and involve known and unknown risks, uncertainties and other factors, many of which
are beyond the control of the Company, which may cause the actual results, performance or achievements
of the Company to differ materially from those expressed or implied by forward-looking statements. For
example, the factors that are likely to affect the results of the Company include: general economic
conditions in Australia and globally; exchange rates; competition in the markets in which the Company does
and will operate; weather and climate conditions; technology and infrastructure; conduct of contracted
counterparties; and the inherent regulatory risks in the businesses of the Company. The forward-looking
statements contained in this announcement should not be taken as implying that the assumptions on
which the projections have been prepared are correct or exhaustive. The Company disclaims any
responsibility for the accuracy or completeness of any forward-looking statement. The Company disclaims
any responsibility to update or revise any forward-looking statement to reflect any change in the
Company’s financial condition, status or affairs or any change in the events, conditions or circumstances on
which a statement is based, except as required by law. The data, projections or forecasts included in this
announcement have not been audited, examined or otherwise reviewed by the independent auditors of
the Company. You must not place undue reliance on these forward-looking statements.




