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ACQUISITION OF EXPLORATION LICENCE 26196 WEST OF BARROW CREEK 1 PHOSPHATE DEPOSIT 
CONSOLIDATES LAND HOLDING IN UNEXPLORED POTENTIAL OF THE CAMBRIAN ARTHUR CREEK 

PHOSPHATE HORIZON IN WESTERN GEORGINA BASIN, NT 
 
Rum Jungle Resources Ltd is pleased to announce it has reached agreement with Spinifex Uranium Pty Ltd 
for the outright acquisition of EL 26196, approximately 30 kilometres west of Barrow Creek 1 (EL 25184) 
and extending further to within less than 20 kilometres of the Central Australia Railway. The EL is granted 
and is surrounded by five EL Applications made by Rum Jungle Resources Ltd over the last six months ELs 
28978, 28979, 28980, 29266 and 29287 (Figure 1). 

Figure 1 highlights the purple shaded area extending through the ELs which represents untested possibly 
phosphogenic siltstone in the Arthur Creek Formation that hosts the Barrow Creek 1 and 
Ammaroo 1phosphate deposits. Technical staff of Rum Jungle Resources Ltd interpreted this trend from all 
scientific information available. The area is totally sand covered so some exploration risk still exists but 
warrants thorough investigation. 

Terms of the purchase are as follows: 
1. the acquisition and transfer of EL 26196 from Spinifex Uranium Pty Ltd is to be satisfied by the issue 

of up to 2,000,000 shares in the capital of Rum Jungle Resources Ltd (Subject to clause 4). 

2. if a viable phosphate deposit is indicated by drilling during the next 24 months Rum Jungle Resources 

Ltd will issue an additional 1,500,000 shares to Spinifex Uranium Pty Ltd. 

3. Spinifex Uranium Pty Ltd will hold a $0.50 per tonne royalty on any direct shipping phosphate rock or 

beneficiated phosphate rock suitable for feeding a phosphoric acid or DAP plant. 

4. the agreement is subject to a 7 day due diligence period to be carried out by Rum Jungle Resources 

Ltd which is likely to see the number of shares referred to in clause 1, reduced to take account of any 

outstanding monies owed with respect to EL 26196. 

Our company believes the transaction to be extremely important given the prospectivity of the Arthur 
Creek Formation in this unexplored part of the Georgina Basin. The discovery of another major deposit 
closer to infrastructure would very obviously add to the whole economic scale of the project. 

The exploration budget this year for the Ammaroo Phosphate Project is now in the order of $4,000,000 and 
this allows for drill coverage of the northwest exploration ground described herein as well as lifting the 
resource status of both Barrow Creek 1 and Ammaroo 1 Phosphate Deposits. 

Commencing this week, geologists and field assistants will have returned to the new 22 man base camp at 
Barrow Creek 1 preparing for an intensive drilling program that will run for months. 



 
 

 

Figure 1: Location of EL 26196 with respect to possible NW extension of Arthur Creek phosphate horizon 

 

 



 
 

 

 

 

 
D.W. Muller MSc, MBA, FAusIMM 
Managing Director 

The information in this report that relates to exploration results, mineral resources or ore reserves is based 
on information compiled by Mr David Muller, who is a Fellow of the Australasian Institute of Mining and 
Metallurgy. 

Mr Muller is Managing Director and a consultant to the Company. Mr Muller has sufficient experience 
which is relevant to the style of mineralisation and type of deposit under consideration and to the activity to 
which he is undertaking to qualify as a Competent Person as defined in the 2004 edition of the “Australasian 
Code for Reporting of Exploration Results, Mineral Resources and Ore Reserves”. 

Mr Muller consents to the inclusion in this report on the matters based on his information in the form and 
context in which it appears. 

This release may contain forward-looking statements. These forward-looking statements are not historical 
facts. Rather, these forward-looking statements are based on the current beliefs, interpretations, 
assumptions, expectations, estimates, and projections. Actual results could differ materially from a 
conclusion, forecast or projection in the forward-looking information. 

 


