
   

 

 

27th November 2018          

RESULTS OF FEDERAL COURT HEARING 
 

Queensland Bauxite Limited (ASX:QBL) (the Company) is pleased to advise that the Company was 
successful in its Federal Court proceedings for validation orders in relation to secondary trading in a number 
of shares issued by the Company during the last 6 years.  
 
The orders obtained were that dealings in the relevant shares were not invalid by reason of the failure by 
those who have sold the securities to comply with section 707(3) and section 727(1) in Part 6D.2 of the 
Corporations Act and that the sellers be relieved from any civil liability in respect of the contravention of 
those provisions. The Company also obtained orders to cleanse any securities which were issued contrary 
to the requirements of Part 6D.2 requirements so that they are freely tradable. 
 
A copy of the orders from the Federal Court of Australia is attached to this announcement.  
 
In addition, the Company continues to progress its re-compliance application with the ASX and will continue 
to update the market as necessary.  

 
Sholom Feldman 
Managing Director and Company Secretary 
 
19 Kislev 5779 

 
For further information, please contact: 
Queensland Bauxite Ltd 
Tel: +61 (0)2 9291 9000 
For further information or any queries please email the Company at: 
sfeldman@queenslandbauxite.com.au 
 

 
www.twitter.com/QLDBauxite 
 

 
About Queensland Bauxite 
Queensland Bauxite Ltd is an Australian listed company focused on the exploration and development of its bauxite tenements 
in Queensland and New South Wales.  The Company’s lead project is the South Johnstone Bauxite Deposit in northern 
Queensland which has rail running through the project area and is approximately 15-24 kilometres from the nearest deep 
water port.  The Company intends to become a bauxite producer with a focus on commencing production at South Johnstone 
as early as possible. The Company has recently agreed to acquire a 100% shareholding in Medical Cannabis Limited, an 
Australian leader in the hemp and Cannabis industries, and a 100% shareholding in Medcan Australia Pty Ltd, a company with 
an ODC cultivation and production License, ODC Cannabis import and export Licenses, and a DA approved Cannabis production 
and manufacturing facility. 
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Prepared in the Western Australia District Registry, Federal Court of Australia 

Peter Durack Commonwealth Law Courts Building, Level 6, 1 Victoria Avenue, Telephone 08 9268 7100 

Federal Court of Australia 

District Registry: Western Australia 

Division: General  No: WAD 494/2018 

 

IN THE MATTER OF QUEENSLAND BAUXITE LTD ACN 124 873 507 

 

QUEENSLAND BAUXITE LTD ACN 124 873 507 
Plaintiff 

 

ORDER 
 

JUDGE: JUSTICE MCKERRACHER 

DATE OF ORDER: 27 November 2018 

WHERE MADE: Perth 

 

THE COURT ORDERS THAT: 

 

1. Pursuant to s 1322(4)(a) of the Corporations Act 2001 (Cth) (Corporations Act), it is 

declared that any offer for sale or sale of the shares listed in Annexure A during the 

12-month period commencing from the date of issue is not invalid by reason of:  

(a) the seller’s failure to issue a notice under s 708A of the Corporations Act or a 

prospectus under s 708A(11) of the Corporations Act as the case may be 

before selling the shares; 

(b) any consequent failure to comply with s 707(3) and 727(1) of the Corporations 

Act. 

2. Any holder as at the date of these orders of shares listed in Annexure A who is still 

the holder at the time of application may apply at any time in the next 12 months for a 

different order. 

3. Pursuant to s 1322(4)(c) of the Corporations Act any sellers of the shares listed in 

Annexure A are relieved from any civil liability arising out of any contravention of 

ss 707(3) and 727(1) of the Corporations Act. 

4. An order that a sealed copy of these orders is to be served on the Australian Securities 

and Investments Commission (ASIC) as soon as reasonably practicable and upon 

service of these orders on ASIC, ASIC is to include these orders on its database. 
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5. An order that as soon as reasonably practicable a copy of these orders be sent to the 

last known email address of each person to whom the shares listed in Annexure A 

were issued. 

6. An order that as soon as reasonably practicable and prior to the reinstatement of the 

class of securities ‘QBL’ on the ASX the plaintiff is to publish an announcement on 

the ASX markets announcement platform in which a copy of these orders is included. 

7. An order that in addition to the liberty to apply under order 2, for a period of 28 days 

from the date of reinstatement on the ASX of the class of securities ‘QBL’ any person 

who claims to have suffered substantial injustice or is likely to suffer substantial 

injustice by the making of any or all of these orders has liberty to apply to vary or to 

discharge these orders. 

8. There be no order as to costs. 

 

 

 

Date that entry is stamped:  27 November 2018 
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