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This half year report covers the consolidated entity, consisting of 99 Wuxian Limited and its 
controlled entities. The financial statements are presented in Renminbi (RMB), the official currency 
of the People’s Republic of China, unless otherwise stated. 
 
The report is based on accounts which are in the process of being audited. 
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99 WUXIAN LIMITED AND ITS CONTROLLED ENTITIES 
RESULTS FOR ANNOUNCEMENTS TO THE MARKET 

 
 
Details of the reporting period and the previous corresponding period  
 
Reporting period:    1 January 2014 to 30 June 2014                                      
Prior corresponding period:  7 May 2013 (date of incorporation) to 30 June 2013 
  
Results for announcement to the market 
 
Key information                 
  
 Period ended 30 

June 2014 RMB 
Prior 

Corresponding 
Period 

% change 

Revenue from ordinary operations 63,166,607 7,350,965 759% 

Profit from ordinary operations after 
income tax expense 

 
5,993,077 

 
3,435,656 

 
74% 

Total comprehensive income 
attributable to members of the 
Company 

 
 

5,993,077 

 
 

3,435,656 

 
 

74% 
 
Dividends 

 
No dividends have been paid nor are any dividends proposed to be paid. 
 
Consolidated Statement of Comprehensive Income 
 
Please refer to Page 2 
 
Consolidated Statement of Financial Position 
 
Please refer to Page 3 
 
Consolidated Statement of Changes in Equity 
 
Please refer to Page 4 
 
Consolidated Statement of Cash Flows  
 
Please refer to Page 5 
 
Additional dividend information 
 
The Company has not declared any dividends. 
 
Dividend reinvestment plan 
 
The Company has no dividend reinvestment plan. 
 
Net tangible asset backing 
 
Net tangible asset backing per ordinary share at: 
 30 June 2014       RMB 13.9 cents 
 
At 30 June 2014, there were 1,024,569,500 shares on issue, which would convert to an asset backing 
of RMB 13.9 cents per share.   
 
Controlled entities acquired or disposed of 
 
Nil  
 
 

 



99 WUXIAN LIMITED AND ITS CONTROLLED ENTITIES 
RESULTS FOR ANNOUNCEMENTS TO THE MARKET 

 
Associates and joint venture entities 
 
The Company has no associates or joint venture entities. 
 
Other significant information 
 
Other than the details disclosed herein, there is no other information that needs to be disclosed to 
investors. 
 
Foreign entities 
 
The reports have been prepared under Hong Kong Financial Reporting Standards. 
 
Commentary on the operations and results 
 
The Company earned a profit of RMB 0.006 cents per share. The Company did not propose any 
dividend distribution or buy back during the period.  
 
Acting as a market leader in the Chinese business to business to consumer (B2B2C) m-commerce 
segment, 99 Wuxian is well positioned to capitalise on the strong industry trends: 
 

 China’s mobile internet population reached 500 million in 2013 with penetration of 81%; 
 318 million smartphone units were shipped in 2013, jumping 64.1% year-on-year; 
 the m-commerce market reached 45 billion RMB (A$7.87 billion*) in the second quarter of 

2014, rising 104.1% year-on-year; and 
 mobile shopping represents over 50% of the mobile internet market and this is expected to 

increase steadily with compound yearly growth rates of 46% from 2015-2017 
(source:iResearch).  

 
Given the momentum in China mobile commerce market, the Company has produced good results 
across all key performance indicators (KPI) of its operating performance since listing in October 
2013. This was again demonstrated in the performance during the June 2014 quarter through growth 
in all KPI’s compared to the corresponding quarter last year. Registered users grew to more than 31 
million, which continues to be driven by a combination of new business partners joining the 
platform, and current business partners’ promotional activities. Gross Transaction Value for the 
June 2014 quarter was triple the June 2013 quarter.  
 
The company is dedicated to expanding its service offering to the more than 50 banks and financial 
institutions who have joined the platform, including nine (previously eight) of the top 10 Chinese 
banks; activating the more than 155 leading Chinese merchants on its platform; and developing and 
launching new services for its B2B partner base, throughout its ICS (Incentive Cloud Service) 
platform and data mining/behavioural analytics. 
 
Given the operational achievements in the business, and growth outlook for the Chinese 
m-commerce segment, the company has initiated a strategic review to assess its listing structure 
and location, in order to accomodate the significant growth opportunities across the Chinese 
m-commerce market. 
 
 
Audit Qualification or Review 
 
The accounts were subject to a review by the auditors and the review report is attached. The 
auditors have not raised any issue as a result of their review. 
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