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I Overview: Mustang Poised For Rapid Growth
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Market Cap ~A$26m at 5.0c a share MUSTANG

FlagshipMontepuez Project located next to Londonlisted Gemfields(AIM.GEM
Market cap ~A$400m); Mustangand Gemfieldonly listed ruby minersin the world

Mustangon trackfor first salesrevenuefrom saleof roughrubiesat auction/tender
In October2017

Current gem ruby inventory of ~73,500cts,; set to rise to 200,000cts target over
comingmonths

Multiple secondaryruby depositsidentified in 195«m¢ land package
Aggressivelrilling campaigno build inventoryand JOR@®esource

Plant upgradescompleted in April 2017 to further boost processingrates and
recoveries

Acquiring65% interest in adjacentlicencewhere artisanalsare mining gem-quality
rubiesfrom a shallowdeposit3km from existingplant

Additionalupsidefrom the high-gradeCaulaGraphiteProjectin Mozambigue
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I Mustang Corporate Overview

MUSTANG
MUSTANG RESOURCES LTD
ASX Code MUS - Volume —Closing Share Price (cents) - S
Shares on Issue 525,956,516 10 25O§
Unqguoted Performance Rights* 14,000,000
Options#(weighted Average Exercise Price $0,1075) 154,819,173 ° 00
Share Price (as at 28 April 2017) A$0.05 6 150
Cashon hand(31 march 2017) A$3,143,00C
Debt A$0 * 0
Market Capitalisation A$26 million > =0
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Andium Pty Ltd 6.3%
RegiusResources Group Ltd, M3.vanWyké& Mr. C Jordaan 0. 1% Directors I. Daymond(Chairman)C. Jordaan(ManagingDirector), C. van
Citicorp Nominees Pty Limited 2.7% Wyk(Non Exec)

i ' 0 # Note Major Option Classes40mil 25cent opti iring30/06/17; 66.7million 3.5cent Listed
ABNAmro Clearing Sydney Nominees Pty Ltd Z{07% Optionsexpiring?8/0/2020, 19mil 7 5eentoptionsexpiring2U0812019
ZAV40 Investmentsty Ltd 1.8%

*ClasskE PerformanceRightsin favour of vendorsof BalamaGraphite Project Vestupon provinga
50Mt JORCCompliantinferred & Indicated Resource@ >5% TGCon any of the graphite licences
held by Balama
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Montepuez Ruby Project

Near-Term Cashflow from Bulk Sampling Program
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I Tapping into a US$2b-a-year market

MUSTANG
ARubiesare the most expensivegemstoneafter diamonds- with fine rubies T
+5ctsextremelyrare
ABeforethe 2009 discoveryof the Montepuezfield in Mozambique supplywas US Coloured Gemstone Imports (US$m) 45%
highlyfragmentedand unreliable(Myanmar,AfghanistanMadagascar & Marketshare vs. Diamonds
AConsistencyf supplyfrom Montepuezprovidesopportunity for rapid growth 66
In ruby marketsize
AGlobal polished ruby market size estimated at USs2billion p.a ?Ol ¢ total 26% - Sogim
coloured gemstonemarket (ruby, sapphire & emerald) estimated at USH5.9 $677m
billion p.a (2015 o S .
14m $488m
AConsE*merdemand has causedprices of rubiesto increase63% over past 8 paae I I $354m I I
years I
AMarket sizecontinuesto grow:

U Colouredgemstonemarket %rew 13% in 2015 period while diamonds 2005 2006 2007 2008 2009 2010 2om 202 2013 204
~ decreasedl 7%from USb84billion to USH/0billion* |
U Strongdemandfrom US,Europe,India, Thallandand China

AUSP1.2billion imports of colouredgemstonesnto USmarket (4.5% of diamond

market)# P .
AMustangmarketengagemenin the USA& Asiahasconfirmedunmet demand '\“A o . =

for ethicallyminedrubies ¢ KS WDNJ T#d& Swd¥d dzy NRA a !

*  Source GemfieldsAnnualReport CaratS:8-62 Carat8:25'59

4 SSUrce GlobaMing Observeriseuel31 July2015 Sale Pricet)S$8,372.094 Sale PricetyS$30,420,000
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IMozambique Rubies +35DLQLQJ 5HG’

a | | ghReart, I've probablydone more researchon the history of
ruby than not just anyone alive, but anyone who has ever lived
Basedon my study of the historical record, when it comes to
productionof large,fine gems,there hasneverbeena find of rubyas
significant as what was discoveredin Mozambiquein 2009 Right
now, it's raining ruby€ RichardW. Hughes,RedRain, Mozambique
Ruby Pours Into the Market. Web article. 2016

www.lotusgemologycom
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