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Portfolio Outlook 
 
MMJ PhytoTech Limited (ASX: MMJ) ("MMJ") provides a summary of the outlook for each of 
its cannabis sector investments through to the end of this year as follows: 
 

Investment Business Country Outlook comments 

Harvest One 
Cultivation, 
medical and 
retail products 

Canada 

Refer to recent public announcements issued by Harvest One 
and MMJ, including: (i) construction of the Aldergrove cultivation 
site to start at the end of next month and which is expected to 
produce at least 8,000kg/year of cannabis; (ii) to integrate and 
grow the Dream Water business which has current annual 
revenue of CAD$6m; (iii) to integrate PhytoTech Therapeutics 
with Satipharm; and (iv) to use its strong balance sheet (circa 
CAD$60m of cash, no debt) to continue to grow in a value-
accretive manner. Harvest One’s management discussion and 
analysis (MD&A) for FY18 is expected to be available on 
sedar.com at the end of next month.   

MediPharm 
Labs Extraction Canada 

To build out the capacity of their cannabis oil manufacturing 
facility.  To list on the TSX-V, via an agreed reverse takeover of 
POCML 4 Inc. (TSXV:POCM), by early September. 

PhytoTech 
Therapeutics R&D Israel Sold by MMJ to Harvest One, subject to MMJ shareholder 

approval at a meeting expected to be held in September. 

Weed Me  Cultivation Canada To build out their cannabis cultivation facility subject to receiving 
a Sales Licence (application in process) and future funding. 

Cannabis 
Access  Clinics Australia 

To open Cannabis Access Clinics in Brisbane, Adelaide and 
Perth next month.  Current clinics are in Sydney and Melbourne.  
For an example of recent media for the clinics, please visit: 
tenplay.com.au/news/national/2018/7/25/medicinal-cannabis-shop-
opens-doors 

Fire & Flower  Retail Canada 

To open retail cannabis stores subject to obtaining provincial 
licenses (applications are in process), in Alberta and 
Saskatchewan in October, corresponding with the legalisation 
of recreational cannabis in Canada. 

Bien Product 
licensing Canada 

Sales of their licensed cannabis (CBD and THC) powder 
products are expected to commence in California next month.  
To submit an ACMPR Licensed Producer application to Health 
Canada in September in compliance with the expected future 
requirements for a Standard Processing licence. 

Martha Jane 
Medical Extraction Australia 

To build a cannabis extracts business subject to obtaining a 
manufacturing licence (application in process) and future 
funding.  

BevCanna  Beverages Canada 
To build their cannabis beverages manufacturing facility subject 
to becoming an ACMPR Licensed Producer (application in 
process) and future funding. 

Embark Health Product 
manufacturing Canada 

To build their cannabis product manufacturing facility subject to 
becoming a Licensed Dealer (application in process) and future 
funding. 

Corporate 
cash n/a n/a To increase by approximately $1m on completion of the sale of 

PhytoTech Therapeutics to Harvest One.  
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MMJ’s CEO Jason Conroy said that “After spending the past few weeks in Canada meeting 
cannabis investment market participants, catching up with our investee companies and 
inspecting their facilities, I am excited by the outlook for MMJ’s portfolio.  I expect strong support 
from private and public funding markets for each of our investments as they execute their growth 
plans.  Now fully-invested after a busy period of capital deployment, MMJ will focus on taking 
opportunities to realise attractive multiples on its invested capital.” 
 

- - - - - - - - - - 
 
 
Investor and Media Enquiries 
Jason Conroy  
Chief Executive Officer 
T +61 2 8098 0819  
jconroy@mmjphytotech.com.au 
 
About MMJ 
MMJ is a global cannabis investment company.  MMJ owns a portfolio of minority investments and aims to invest 
across the full range of emerging cannabis-related sectors including healthcare, technology, infrastructure, logistics, 
processing, cultivation, equipment and retail. For MMJ’s latest investor presentation and news, please visit: 
https://www.mmjphytotech.com.au/investors/ 
 
Important Notice 
This announcement contains reference to certain intentions, expectations, future plans, strategy and prospects of 
MMJ. Those intentions, expectations, future plans, strategy and prospects may or may not be achieved. They are 
based on certain assumptions, which may not be met or on which views may differ and may be affected by known 
and unknown risks. The performance and operations of MMJ may be influenced by a number of factors, many of 
which are outside the control of MMJ. No representation or warranty, express or implied, is made by MMJ, or any of 
its directors, officers, employees, advisers or agents that any intentions, expectations or plans will be achieved either 
totally or partially or that any particular rate of return will be achieved. Given the risks and uncertainties that may 
cause MMJ’s actual future results, performance or achievements to be materially different from those expected, 
planned or intended, recipients should not place undue reliance on these intentions, expectations, future plans, 
strategy and prospects. MMJ does not warrant or represent that the actual results, performance or achievements will 
be as expected, planned or intended. Nothing in this material should be construed as either an offer to sell or a 
solicitation of an offer to buy or sell securities. It does not include all available information and should not be used in 
isolation as a basis to invest in MMJ.  This document does not constitute any part of any offer to sell, or the solicitation 
of an offer to buy, any securities in the United States or to, or for the account or benefit of any “US person” as defined 
in Regulation S under the US Securities Act of 1993 (“Securities Act”). MMJ’s shares have not been, and will not be, 
registered under the Securities Act or the securities laws of any state or other jurisdiction of the United States, and 
may not be offered or sold in the United States or to any US person without being so registered or pursuant to an 
exemption from registration including an exemption for qualified institutional buyers. 
 
 

2 

mailto:jconroy@mmjphytotech.com.au

	Portfolio Outlook
	Investor and Media Enquiries
	Jason Conroy



